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The Nation’s Business 


Let’s Get Down to Earth 
On Health Insurance 


An Ottawa despatch quotes E. R. Powell, secretary of the State 
Hospital and Medical League of Saskatchewan, as being “merely 
laughed at” when he and a delegation asked the head of the pensions 
and health department regarding the possibility of the proposed 
government health insurance bill becoming law. The answer prob- 
ably reflects the hysteria which has seized the Department of Pen- 
sions and National Health in its efforts to put on the statute books 
@ vast, unwieldy and very costly piece of social legislation. 


, At the dominion-provincial conference a few weeks ago, pro- 
vincial representatives showed they had their feet much more firmly 
on the ground in this matter than did Ottawa. As reported in The 
Financial Post, the provinces were appalled at the cost of the federal 
scheme; thought it much too extravagant and all-embracing. 

So far, Ottawa has given out only a lot of glittering generalities 
from this supposediy “in camera” meeting, but Provincial Secretary 
George S. Pearson of British Columbia, who was one of the dele- 
gates, says quite accurately, now that he has returned home, that 
there is no immediate prospect of a scheme such as Ottawa pro- 
poses, chiefly because of its great cost. He is quoted as saying: 


“Few of the provinces would be prepared to saddle the heavy costs 
entailed by the federal scheme upon their people. 

“No conclusions were reached at the conference. There was a general 
agreement that some form of health insurance was desirable, but the 
form of it was not agreed upon, and it was felt that it should be brought 


in gradually.” 
Extension of health insurance is a sound postwar plan for 


Canada, but this country can well afford to go slowly in any such 
scheme. 


There is also a very wide area of federal-provincial financial 
relationships to be settled before attempting anything like the com- 


plex and expensive program such as certain people at Ottawa 
envisage. 


AGREE ON SUCCESSION DUTIES 


Our Ottawa representative reports, in another column, that the 
Canadian and United States governments have reached a satis- 
factory agreement in regard to collection of succession duties.” This 
will be good news indeed to executors who have been connected 
with estates where property on the other side of the border is in- 
volved. 


Speaking a few days ago in Toronto, at the annual meeting of 
the Trust Companies Association of Ontario, O. E. Manning, retiring 
president, cited an example of the inequity and iniquity of the 
present overlapping system which has been an added burden on 
already overlapping duties between the Dominion and provincial 
authorities, 

In this case a United States resident, leaving a substantial estate, 
died with $26,521.05 on deposit in a Toronto bank. Canadian tax 
authorities claimed $14,009.09,.the U. S. authorities $14,741.10. 
Instead of an inheritance of $26,000 there was a deficit of over 
$2,000. 


It is to be hoped we are nearing the end of this fantastic sort of 
economics, 
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WHY WE EXPLORE NOW 


There has been some criticism of the fact that gold mines have 
oeen officially encouraged to go on with exploring at a time when 
restrictions have been placed on full development of existing 
properties. This criticism is shortsighted. 


As pointed out by Thayer Lindsley, president of Ventures Ltd., 
at the annual meeting of that company this week, we: must ex- 
plore now if we are to have new properties to develop and work 
immediately after the war. 


Canada will need all the new gold she can get when the war is 
over. And of still more importance, Canada will need many thou- 


sands of new jobs for service men just returned from the fighting 
zones. 


The gold mines can do much in fulfilling this double role pro- 
vided we do the exploring and diamond drilling now. A handful 
of men doing this hunting today will have properties mapped out 
end ready for full scale development by thousands of workers right 
after the peace. 9 


GO SLOW WITH FARM FLOOR PRICES 


Wisely, the Ontario Agricultural Commission of Inquiry urges 
caution in establishing any rigid policy of floor prices for agricul- 
tural products in Canada. In a special report just issued over the 
signature of Chairman Archibald Leitch, present proposals are ex- 
plored in great detail and their weaknesses emphasized, While the 
Commission refrains from making specific recommendations it 
states plainly: : 

“There is a reasonable hope that needs for postwar supply of neces- 

sities to destitute peoples in Europe, plus quite possible high consuming 
power at home for a period after hostilities cease will allow of some 
time and opportunity to more fully weigh up and canvass the directions 
_ in which later more permanent demand factors will emerge. It may be, 
therefore, expedient to assess carefully now the merits of not laying 
down immediately a rigid and elaborate set of exact objectives or 
administrative regulations for price floor policy. It further might be 
desirable for farmers not to expect such precision at this moment.” 

There has been considerable agitation on the part of farmers and 
farmers’ organization, who fear a sudden price collapse after the 
war, for a definite system of floor prices covering a wide range of 
products. Some members of the Dominion Government have made 
sweeping promises. As the political atmosphere gets warmer there 
is more than a possibility that they and their rivals will go farther. 

While ‘every sound thinking Canadian must have sympathy for 
the problems of the farmer, at the same time many will doubt the 
practical value of floor prices and instead will see grave danger 
in any rigid and general policy. 

In agriculture as with many other of our major industries the 
export market is of the greatest importance and it will be what our 
outside customers think they snould pay not what we demand that 
will decide the volume of goods sold. We tried to dictate a minimum 
wheat price not so many years ago and were left holding most of the 
crop. 

Moreover, as the Leitch Commission points out, it is almost im- 
possible to détermine a real cost of production figure on which a 
definite floor price could be fixed. One farmer may make money 
out of 75 cent wheat, another a few miles away go bankrupt sell- 
ing it for a dollar. Much will depend on the soil, the season and 
above all, on the ability and initiative of the individual farmer. 

Instead of some all-embracing and rigid plan the Leitch Com- 
mission wisely suggests that immediate attention should be con- 
centrated on the postwar problem of adjusting our greatest war 
farm export, pork, with our greatest pre-war export, wheat. “If a 
reasonable adjustment of these to later peace time requirements 
can be arrived at,” it is stated, “there would be ground for hoping 
that fairly acceptable price relationships for the wide variety of 
domestically consumed products could be arrived at through con- 
sultative measures among the producers and traders therein with 
some government assistance largely of the nature of encourage- 
ment.” 
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New Wheat 
Price Said — 
Negotiated 


Report Canada Wins 
Case for New Clause in 
World Grain Agree- 


ment 
By STAFF WRITER 

\OTTAWA, —’ Virtual. agreement 
has been reached at Washington on 
a new maximum and minimum 
wheat price clause to replace the 
price section of the International 
Wheat Agreement, which Canada 
abrogated some months ago. 

Negotiations on a new price 
agreement have been under way 
among the five signatory countries 
for several weeks now. The discus- 
sions are understood to have been 
highly contentious. But unless there 
is a last-minute hitch, a new basis 
of agreement has now, it is believ- 
ed, been reached and should shortly 
be announced. 

The clause to which Canada rais- 
ed objection is the latter part of 
Section 6 of the “Memorandum of 
Agreement” signed by Argentina, 
Australia, Canada, United Kingdom 


and the United States on April 22, 
1942. 


The Price Clause 

By this section, and pending final 
settlement at or prior to an inter- 
national wheat conference, the five 
countries agreed that if there was 
no “determination of prices... by 
unanimous consent” they would, at 
the cessation of hostilities, and for 
a period not exceeding six months 
thereafter: 


“,.. maintain as the export price 
of wheat the last price negotiated 
by the United Kingdom for a bulk 
purchase of wheat from the prin- 
cipal country of supply .. * . 


Since Canada is the “principal 
country of supply” and since the 
price of wheat, has risen very con- 
siderably since Canada last nego- 
tiated a bulk sale of wheat to the 
U. K, it was considered by Canada 
that such a clause had no further 
meaning or validity. Accordingly 
Canada gave notice to that effect 
some months ago. 


Presumably the new clause which 
has now been proposed and agreed 
upon by the five countries is an at- 
tempt to draft a permanent “deter- 
mination of prices” such as was pro- 
vided for in the Draft International 
Wheat Convention drawn up in 
April, 1942, but never signed or ap- 
proved by the Big Five. Article V 
of this draft convention prescribed 
a definite maximum-minimum price 
control formula under which a pro- 
posed International Wheat Council 
would fix and publish at regular 
times a complete schedule of mini- 
mum and maximum prices for 
wheat c.if. U. K. ports and equiva- 
lents for various other wheats sold 
in world markets. 


The clause to which Canada ob- 
jected was an interim formula to 
have effect pending final agreement 
by the signatory countries, 


Question of Week 
Appears on Page 21 


Question of the week, carrying 
a round-up of opinion on the criti- 
cal question of whether present 
installment selling _—restrictions 
should be continued, appears this 
week on page 21 of the second sec- 
tion. 
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New director-general of the Canadian Women's Army e 
is Col. Margaret Eaton, elder daughter of Mr. and Mrs. R. Y. 
Eaton, Toronto. A linguist and horsewoman, she joined the 
Women's Army Corps when it was first formed in Sept., 1941, 
serving as staff officer at M.D. 2, Toronto, and at M.D. 4, 
Montreal, thence going overseas in Dec., 1942, where she was 


attached to the Auxilia 


Territorial Corps. Early in 1943 she 


was promoted to rank of Lt.-Col., becoming assistant adjutant 

general on her return to Ottawa, which appointment she held 

until assuming her new task as director-general. When war broke 

out, she joined the Canadian Red Cross Corps, was ass't com- 

mandant office administration, Toronto detachment, for almost 

a year when she was transferred to Ottawa as National Corps 
. Adjutant. 


Forestrymen Plan Drive 
To Alter Tax Structure 


Concerted Effort Outcome of Recent Winnipeg 
Parleys—Seek Tax Based on System of Yearly 


_ Valuations 


By STAFF WRITER 


OTTAWA.—Out of the delibera- 
tions of forestry associations and 
interests which met at Winnipeg re- 
cently, has come an almost unanim- 
ous decision to approach the Fed- 
eral Government with a new and 
unified proposal for improvement 
of present tax structure. 

Heretofore, the Government has 
only been approached individually 
by the three top-ranking associa- 


Tax Payment 
Change Sought 


Urge Deductions in Divi- 


dends, Bond Interest, Be 
Not Made at Source 


By STAFF WRITER 


OTTAWA.—Representations have 
been made to the Government to 
the effect that the tax deduction on 
dividends and interest on registered 
bonds, be no longer collected at 
source, The present tax is 7% for 
most securities, 56% on mining 
shares entitled to depletion. 

It is claimed in a brief presented 
by the Trust Companies Section of 
the Montreal Board of Trade, that 
amendment of the present plan 
would greatly simplify the work of 
individual taxpayers in making out 
their returns and eliminate thou- 
sands of claims for rebate on the 
part of those who have not suffi- 
cient income to be taxable. 

Corporations paying dividends 
and registered bond interest or their 
agents would, it is claimed, have 
their work in preparing information 
returns to the income tax depart- 
ment “reduced by at least 50%.” 


tions, representing B, C., eastern 
Canada, and Maritime interests re- 
spectively. The three associations 
have now come together with a 
common policy which will be taken 
directly to the Government itself. 
It is claimed that earlier procedure, 
which had effect through studies 
and decisions by a Timber Deple- 
tion Committee, chaired by C. 
Fraser Elliott, was not satisfactory. 


Based on B. C. Proposal 


The new approach stems from a 
proposal made at Winnipeg by the 
B. C. Loggers’ Association. It is 
analogous to the system of timber 
depletion allowances operative in 
the U. S. and proposes a system of 
yearly valuations, for tax purposes, 
of the actual cut of timber removed 
from each “operation,” and a tax- 
free allowance which would pro- 
vide the difference between ac- 
quisition and replacement costs. 


The aim is to achieve a system 
which segregates the “capital gains” 
portion of yearly income from what 
might properly be defined as tax- 
able revenue. Under the proposed 
plan, each firm would estimate the 
extent to which it has depleted its 
limits in any one year and for each 
woods operatjon. An estimate is put 
on the replacement value of that 
cut and subsequently checked by a 
Government assessor. 


It is expected that the committee 
named at Winnipeg to represent the 
forest industries of Canada, and 
chaired by Robert McKee of Van- 
couver, will shortly make repre- 
sentations on this and other matters 
to the Federal Government. 

Although the pulp and paper as- 
sociations were only represented at 
Winnipeg through “observers,” it is 
hoped that these associations will 
also be represented in this new na- 
tional forestry committee. 


Settlement ‘State Trade’ the Issue 
On “Power” Stalling Bacon Deal 


Can.a Wartime Agency Write Postwar Con- 
tracts; How Far We Should Go in Trading 


Is Hinted 


“Fairer” Expropria- 


tion Terms Discussed 
Unofficially With Que- 
bec Authorities 


From Our Own Correspondent 
MONTREAL.—Important devel- 
opments are shaping up in the dis- 
pute over Quebec Government ex- 
propriation terms for stockholders 
of Montreal Light, Heat & Power 
Consolidated. 


Highlights in the situation, fol- 
lowing informal discussions held re- 


.cently between Quebec Government 


officials and representatives of im- 
portant stockholders, include: 

(1) A reasonably favorable of- 
fer to stockholders from the Que- 
bec Government is possible, if not 
probable, within the next two 
weeks, notwithstanding immin- 
ence of the provincial election 
campaign, 

(2) Recent developments favor 
likelihood of. an offer—whenever 
an offer is made—for purchase 
of the capital stock of the com- 
pany by the Government, instead 
of pressing the plan, in the ex- 
propriation bill, for the purchase 
only of the electricity and gas 
properties, 

(3) The new “Shareholders’ 
Committee of Negotiation” 
(formation of which was reported 
in The Financial Post last week), 
claiming it now represents two 
fifths of the outstanding stock of 
Montreal Power, announces it ale 
ready has been active in discus- 
sions with Government officials, 
and hopes shortly to obtain a plan 
which can be submitted at a 
meeting of stockholders to be 
called by the company’s direc- 
tors. 

(4) The Montreal Power qom- 
pany management will issue a 
statement to stockholders within 
a week, asking unity of efforts 
in the dispute over expropriation 
terms, and outlining position, and 
prospects, of the stockholders. 
Under terms: of the Montreal 

Power expropriation act, the Que- 
bec Government, it is stipulated, 
must make an offer to the stock- 
holders of the company by June 13. 
The fact that any offer to Mont- 
real Power stockholders would be 
likely to be used in the forthcoming 
election campaign would suggest 
that the Government might prefer 
to defer.any settlement on, the ex- 
propriation terms until after the 
voting. , 


Immigration Dept. 
Arrests L. Brooks 


By STAFF WRITER 

OTTAWA. — Leon R. Brooks, 
formerly Leon Bookbinder, was ar- 
rested in Toronto this week by city 
policé acting on behalf of the fed- 
eral immigration authorities on a 
charge that he is a “prohibited en- 
trant” to Canada. He has been re- 
leased on $1,000 bail. 

Brooks, who came to Canada 
from the United States about a dec- 
ade ago, has during most of that 
time been associated with stock- 
selling operations in Toronto. 

He is generally described as a 
Statistician and/or publicity writer 
for stock-selling firms. As such, he 
is not registered as a broker or 
salesman with the Ontario Securities 
Commission. 

Brooks is one of a number of 
persons associated with stock-sell- 
ing operations whose entry to Can- 
ada has been under investigation by 
immigration authorities in recent 
months, ‘ 


Another B.C. Timber Deal 


Czechs Take Nimpkish in New Lumber Transaction 


From Our Own Correspondent 
VANCOUVER.—Czcch lumber in- 
terests in British Columbia, which 
have become increasingly influen- 
tial during the last few years, be- 


came one of the ee timber 
owning groups on the west coast 
last week through their purchase 
of more than. 4 billion ft. of stand- 
ing timber in the Nimpkish River 
district of northern Vancouver 
Island. 

The purchase was made in the 
name of Eburne Sawmills and 
Pacific Veneer Co., from Canadian 
Forest Products, Ltd., which bought 
out various groups about two and a 
half years ago. The deal involved 
some $7 millions and was one of the 
largest in recent years in the prov- 
ince. ; 

Behind Eburne Sawmills and 
Pacific Veneer is Otto Pick, mil- 
lionaire textile -manufacturer who 
came to Canada shortly before the 
war to cast in his lot with a new 
country, and young Leopold G. 
Bentley, whose family operated in 
the sugar refining industry in 


Central Europe before ne crossed 
the Atlantic to establish himself in 
Canada. In partnership and with 
several other associates Pick and 
Bentley have made an outstanding 
success in the forest industries. 
Their Pacific Veneer Co. has been 
the largest manufacturer of hard- 
wood plywood for aircraft in Can- 
ada, and Eburne Sawmills, several 
times enlarged, now ranks among 
the largest lumber producers in 
British Columbia. 

Pick and Bentley have no con- 
nection with the other Czech group 
which has been active in the lum- 
ber industry—the brothers Koerner, 
whose Alaska Pine Co, has become 
a big factor in hemlock exports. 

Nine Cats—One Mouse 

Last week's timber purchase was 
one more indication of the continu- 
ing struggle among the big opera- 
tors for the accessable timber stands 
lof the west coast. The competition 
for the remaining forest areas has 
been intense, and it is an open se- 
cret that several large corporations 
were seeking the Nimpkish valley 


timber which Pick and Bentley 
managed to buy only by writing a 
larger cheque. 

The situation in the timber in- 
dustry on this coast .today was 
epitomized by H. R. MacMillan be- 
fore the Sloan Forest Commission 
in Victoria recently when he de- 
clared: “It is a question of éach 
individual company seeking to sur- 
vive. As it is, there are nine cats 
after one moyse, and somebody 
has to close down or have to peter 
along for three or four years, partly 
operating and partly closed.” 

This statement was made by Mr. 
MacMillan to explain the recent 
policy of his company,. which has 
been obliged to buy out several 
smaller operations and close down 
the sawmills they used to supply in 
order to provide raw material for 
his own larger mills. The Mac- 
Millan interests recently acquired 
the Canadian Robert Dollar, Shaw- 
nigan Lake and Wellburn Sawmills, 
primarily because of the timber 
those sawmill companies controlled. 

The Nimpkish River deal was the 


second major transaction in British 
Columbia timber in a month, the 
other being the purchase of the Vic- 
toria Lumber & Manufacturing Co. 
sawmill and timber near Chemain- 
us by an eastern Canadian group 
headed by E, P. Taylor and R. O. 
Sweezy. About $10 millions was re- 
ported to be involved in that trans- 
action. 


In addition to their Nimpkish 
timber the Pick-Bentley group also 
controls considerable forest in the 
Fraser River valley. With the two 
blocks combined it is doubtful 
whether any other group has as 
large a body. of timber at its dis- 
posal, 


Among other big timber holders 
in British Columbia are Bloedel, 
Stewart & Welch, which recently 
added to its holdings in southwest 
Vancouver Island; Powell River Co., 
Canadian Western Lumber Co., H. 
R. MacMillan Export Co., Victoria 
Lumber Co., Pacific Mills, Salmon 
River Logging Co., Industrial Tim- 
ber Ca, ss pore rPatatanes tai. 
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Causes of Delay 


By KENNETH R. WILSON 


OTTAWA.—Hon. J. G. Gardin- 
er’s parliamentary back-flip on the 
status of the four-year bacon con- 
tract with Britain is no tempest in 
a teapot. 


Behind Mr. Gardiner’s retraction 
that the negotiations have been 
completed are issues of greatest 
consequence, to the postwar econ- 
omy of Canada. 

Not only has no firm contract | 
such as Mr. Gardiner outlined a 
week ago in the House been nego- 
tiated, but there is, in fact, little | 
immediate prospect of any such | 
commitment being made because of | 
the far-reaching issues which would 
thereby be raised. 


Some of these issues are as fol- 
lows: . 


1. The improbability of large 
bacon and other foodstuffs sales 
to Britain being continued after 
the war, unless Canada is pre- 
pared to continue making free | 
gifts under Mutual Aid or its| 
equivalent. 

. The wisdom of a Canadian post- 
war commitment on “state trad- 
ing.” (A firm, 4-year agreement 
such as Mr. Gardiner envisaged 
would exclude private bacon 
trading through to the end of 
1947.) 

. The contradiction of Canada in- 
sisting on a four-year bilateral 
deal with Britain while ‘at. the 
same time demanding multi- 
lateral trading as the basis for 
postwar agreements. “s 

. The question of whether a war- 
time body such as the Meat 
Board would have authority to 
carry out a four-year contract 
which might conceivably extend 
beyond the life of the present 
War Measures Act. 

What happened last week was 
that Mr. Gardiner, in his haste to 
announce a guaranteed 4-year mar- 
ket to Canadian hog. producers, 
prior to his departure for the Sas- 


New Pay Rule 
Thought Fairer 


Salary Revisions May 
Now Be Stepped Up by 


Successive Stages 


By STAFF WRITER 


OTTAWA.—Employers in Canada 
may now “step up” by successive 
stages, rather than by one increase, 
any revision of salary permitted 
under the Wartime Salaries order. 

This new ruling has_ recently 
been forwarded to all regional of- 
fices of the Income Tax Department 
which administer the salaries order. 

As the salaries order was origin- 
ally drafted, there was nothing to 
indicate whether an increase, once 
granted, had to be paid immediately 
or whether employers were allowed 
to distribute the increase over a 
period of time. Most officials ap- 
parently took the view that an in- 
crease, once granted, had to be paid 
immediately. 

Now it is ruled that if an applica- 
ton for higher salary is granted by 
the board, the increase so allowed 
need not be paid all at once but 
may be paid in successive stages. 

Reason behind the new ruling is 
the belief that the old interpretation 
wag unfair to both employer and 
employee, Employees, in some cases 
got less than they might have got, 
had it been clearly understood that 
the increase could be spread over a 
period of time. Employers, on the 
other hand, were pressed to ask for 
more than might be considered rea- 
sonable because of the fear that 
they would not be able to ask for 
a further increase for some con- 
siderable time. 


Succession Duty 


Solution Near 


By STAFF WRITER 
OTTAWA, — Agreement has 


. been reached between Canada and 


the United States for a new reci- 
procal arrangement in respect of 
succession duties, The Financial 
Post is informed. 

Negotiations along these lines 
have been under way now for a 
considerable period. They have 
now reached the stage where an- 
nouncement of a joint inter- 
national convention is very “im- 
minent.” 

The understanding reached, is 
said to be generally satisfactory 
to Canadian interests. It is thought 
to provide a complete answer to 
present grievous international 
share, stock and bond problems 
which have been plaguing execu- 
tors of estates, especially since the 
Federal Government introduced 
a succession duty act in 1941. 
Under the present setup it has 
been possible for an estate to be 
taxed by the federal governments 
of Canada and the United States, 
and by the governments of any 
state or province in which the 
estate may have held assets. 


katchewan election campaign, put 
himself far ahead of the realities of 
the situation by announcing on the 
evening of May 22, that “we have 
negotiated an agreement with 
Britain for four years.” 
The Big Back-flip 

In order to meet Mr. Gardiner’s 
desire for speed, a meeting of the 
Food Requirements Committee had 
been hastily summoned to meet on 
Monday afternoon and consider the 
proposed contract. This is the body 
which must clear all such matters 
before presentation to cabinet 
When Mr. Gardiner rose later in 
the day and announced that “the 
British agree to take as many hogs 
from us in the next four years as 
they have taken from us in the last 
four years and to take them over 
at a price which is higher than has 
been paid for them before” he was 
not_only telling Parliament some- 
thing which had not yet been ap- 
proved by the cabinet but some- 

(Continued on page 2, col. 5) 


War Exchange 

Tax of 10% 

May Be Lifted 
Exchange Parity, Cut in 
Tax Possible Sequels to 
Easier Exchange 


By STAFF WRITER 


OTTAWA.—Curious-minded folk 
will probably have to wait till bud- 
get day to see if Finance Minister 
Iisley has any more surprises about 
Canada-U, S. exchange relation- 
ships. 

When he announced relaxation of 
tourist travel ‘in the House some 
days ago, a member asked him: 
“Are there to be any changes in the 
premium or discount rates?” 

Mr. lisley replied: “That is a mat- 
ter of government policy to be an- 
nounced in due course. None is be- 
ing announced today.” 

What is considered possible is 
that Mr. Isley will discuss in his 
budget speech the removal of the 
present 10% War Exchange Tax, 
now operative between the two 
countries. Important representa- 
tions have becn made from time to 
time by various departmental offi- 
cials looking toward the removal 
of this tax. If anything is to be 
done, the present budget would be 
an appropriate time to make the 
move. 

May Involve $25 Millions 

Changes already announced by Mr. 
Iisley for relaxing FECB regulations 
on pleasure travel to the United 
States may involve between $20 and 
$25 millions a year. Before wartime 
curtailment of travel, this tourist 
business accounted for three times 
this amount. The new rules permit 
banks to sell up to $150 U. S. funds 
for a person making one trip in a 
year or $75 U. S. funds for a person 
each six months. Transportation 
costs are not included in the allow- 
ance since these can be obtained in 
advance in Canadian funds. 

Issue of U. S. currency for busi- 
ness, health and educational reasons 
will continue as in the past except 
that banks will no longer be per- 
mitted to approve so-called joint 
business applications by husband 
and wife, The board will in future 
take closer scrutiny itself of this 
type of application. vaca of - 
course, will be permitted to travel 
under the new regulation without 
question. 


Pace of Business 


borrowed 
per car = O85 1910-46 


Despite credit restrictions and 
the increasing quantity of cash in 
the hands the public, the 
amounts being borrowed by pur- 
chasers of used cars are steadily 
increasing. The average amount 
berrowed per car in 1939 was 
$302—to-day it is $391, a boost of 
50% oyer the depression low of 
$259 in 1934. To some extent, the 
increase in borrowings 
an index of the- of 
= nom eee Fae 
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Parliament at Work 


The Busy Man's Guide to the Week in the 
Federal Capital 


A pilot plant to test fibre flax and 
fibres of all kinds is being estab- 
lished at Portage la Prairie, Man., 
Agriculture Minister Gardiner an- 
nounced in the House, (Hansard, 
p. 3,234). It was hoped to ascertain 


.|the proper kind of flax to grow in 


the West, conditions under which it 
would grow best, and areas that 
appeared to be particularly suited 
to its growth. The minister told J. 
W. Burton (CCF, Humboldt), that 
| Britain had asked Canada to pro- 
i|duce more flax at the start of the 
|war. The acreage then had been 
| about 12,000. Now it was approxim- 
lately 43,000, and he expected it 
| would remain at about that level. 


In military eall-ups, the objective 
| was to interfere as little as possible 
| with farm operations, said Labor 
Minister Mitchell, . (Hansard, p. 
3,189). He was clarifying Govern- 
ment policy in this regard for Mrs. 
Dorise Nielsen, (Lab. Prog., North 
Battleford, Sask.), and Liguori 
Lacombe (Lib., Laval-Two Moun- 
tains, Que.), who had asked relief, 
for farmers during the seeding sea- 
son. Said Mr. Mitchell: “No request 
for postponement for taking the 
medical examination is refused 
where the applicant states that to 
report immediately would impede 
seeding operations.” 


Total amount of reparations paid 
the Canadian Government by the 
Germam Government after the last 
war was $26,672,246, Secretary of 
State McLarty told P. E. Wright, 
(CCF, Melfort, Sask.) answering a 
| question by the latter, (Hansard, p. 
| 3,185).. Payments to 
| were based on reports of repara- 
| tions commissioners, and were pro- 
| vided from funds appropriated by 
ithe Parliament of Canada. Total 
|}amount distributed was $8,580,245. 
| There had beeh some 3,194 claims, 
| with 2,025 allowed and 1,169 reject- 
| ed, 
Bouquets for Prime Minister 
King came from all sides of the 
House when he reappeared there 
| after his recent trip to Britain and 
| the Empire Premiers’ Conference. 
| The welcothe Mr. King received in 
England, said Mr, Graydon, was “an 
|indication of how the nation he 
represents is held over there . 
| We are glad you are back... We 
|are happy indeed to have you with 
|us once more.” CCF Leader Cold- 
| well said. Mr. King had “represent- 
'ed Canada with distinction to him- 
|self and honor to our country.” Re- 
| plying, Mr. King thanked the party 
leaders for the “felicitous and gen- 
erous manner in which they have 
‘extended their good wishes, and 
those of their followers.” 


| Dominion Government beef poli- 
cies were sharply debated when 


: | Agriculture Minister Gardiner in- 


FOR ‘TIME-OUT’ CHORES ! 


Lightweight Slack Suits 


Our Sportswear Section on the second floor 
specializes in easy-going apparel. And No. 1 on 
our list is slack suits . . . the breezy, comfortable 
kind that let you move freely with the body cooling 
air sifting in and out of the lightwegght rayon fabrics. 
‘The sketch is typical of their smdrt appearance... 
the current trick is to top them with colourful neck- 
wear for casual dress-up wear. Shirts sizes small, 
medium and large — trousers io fit 29" to 42” waists 


omeppramentemipems: tc FS 


Out of town orders please address “Shopping Service.” 


Main Store — Second Floor 
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TORONTO CANADA 
Rage RT” ean 


R, J. BURTIS R. H. CARDY' 


Mr. R. J. Burtis, formerly 
joint manager of the main 
office of The Bank of To- 
ronto, has been appointed 
manager, succeeding Mr. R. 
H. Cardy who is retiring. 
Mr. Burtis joined the staff 
of The Bank of Toronto at 
Brantford in 1911. He was 
stationed in Cobalt in the 
early days and has since had 
wide experience in other 
branches, including several 
Toronto offices. He enlisted 
for service in the first Great 
War, and on his return was 
attached to Peterborough 
branch. He became Assistant 
Manager of the main To- 
ronto branch in 1928, and 
Was appointed joint manager 
in 1943, 


The retirement on pension 
of Mr. R. H. Cardy, well 
known and popular manager 
of their main office in To- 
ronto for the past eighteen 
years, is announced by The 
Bank of Toronto, Born in 
Moorefield, Ontario, and en- 
tering the Bank’s service at 
Galt in 1906, Mr, Cardy was 
appointed to this important 
position in 1926 after, filling 
a number of other senior 
posts. Gifted with a warm 
and outstanding personality, 
he has represented The Bank 
of Toronto with distinction 
and his retirement at this 
time will be deeply regretted 
by a wide circle of friends. 


ee a $71,300 item for Meat 
oard administration (Hansard, p. 
| 3,245). Leading the attack was 
Social Credit Leader Blackmore, 
who claimed .farmers had suffered 
heavy losses due to policies carried 
| out by the Government. Outlining 
ithe various measures adopted, and | 
|trade deals with Britain and 
United States, Mr. Gardiner claimed 
the farmer had done quite well. 
Steps taken to relieve the packing 
plant labor shortage were given by 
the minister (Hansard, p. 3,268). 


An echo of the recent mild con- 
troversy over the May 24 holiday, 
Secretary of State McLarty (Han- 
sard, p. 3,238), explained Government 
policies, on public holidays in time 
of war. When war production be- 
gan in Canada on a big scale, said 
Mr. Mclsarty, “as an emergency war 
measure” the Government decided 
to reduce the number of public 
holidays. Accordingly, only six holi- 
days were given official recognition 
—New Year’s, Good Friday, Domin- 
ion Day, Labor Day, Thanksgiving 
and Christmas. The Government 
ruling was not magdatory, rather a 
declaration of policy which the 
Government thought should be fol- 
lowed. If, said the minister, a pro- 
vincial government, under its own 
jurisdiction, declares a certain day 
a public holiday, “it is not a matter 
with which the Dominion Govern- 
ment has anything to do.” 


Selective Service officials were 
continually “combing the industrial 
and commercial structure” for army 
recruits, and switching men from 
less to more essential industries, 
Labor Minister Mitchell told J. G. 
Diefenbaker, (Prog. Con, Lake 
Centre, Sask.), when the latter 
asked (Hansard, p. 3,345), if NSS 
Director MacNamara’s statement 
that “Canada faces its most acute 
manpower shortage,” was correct. 
“I think,” added the minister, “that 
is generally understood. Most 
grownup men know that.” Nothing 
definite had yet been done on 
“additional compulsory transfers.” 


Spreading reports of layoffs in) 
war plants caused the Government | 
a lot of trouble, said Munitions 
Minister Howe, (Hansard, p. 3,348), 
answering a question by S. H. 
Knowles, (CCF, Winnipeg North 
Centre), about reported layoffs at 
the MacDonald Bros, Aircraft plant 
at Winnipeg. Reading a statement 
from the firm, to the effect that it 
had contracts to keep it busy until 
the fall of 1945, Mr. Howe said: “We 
are suffering very greatly from 
statements of public men, whether 
in city council, provincial legisla- 
tures or particularly in this parlia- 
ment, referring to the closing down 
of plants, when there is no founda- 
tion in fact for such statements... 


It causes a great deal of unrest in| 


the plants.” 


Strong recommendation for estab- 
lishing at Ottd@wa a first class metals 
laboratory for testing minerals was 
made (Hansard, p. 3,354), by J. R. 
MacNicol, (Prog. Con., Davenport- 
Toronto), during discussion of a 
$330,000 item for constriction of a 
new metallurgical laboratory. 
Mines & Resources Minister Crerar 
welcomed the suggestion, outlined 
what had been done by the Govern- 
ment, said it was considering at the 
present time extension of research 
work, “particularly in the utiliza- 
tion of coals and oils,” 

Canol oil deal was 
fire, on the score that the Govern- 
ment had given the Imperial Oi! 
too favorable a bargain, to th« 
detriment of the people of Canad: 
Munitions Minister Howe, sayin 
Canada was a “beggar for oil, 
(Hansard, p. 3,381), now produci: 
less than 17°% of its petroleum re 
;} quirements, asserted his belief th 
|Government had driven too hard ; 

bargain with the oil company, that 
it might have the effect of stopping 
development. Mines & Resources 
Minister Crerar denied oil resources 





individuals | 


| sociation of Canada, 


| 





under CCF) 


had been “given away,” said the 
terms of the agreement with 
Imperial Oil were “fair and 
equitable, and protect the public 
interest.” 

Canadian legations in Chile and 
Peru will be raised to the status of 
embassies, Prime Minister King 
announced, (Hansard, p. 3,291). 
Warwick Chipman, who has been 
minister to Chile since March, 1943, 
will remain as ambassador. Agree- 
ment to exchange diplomatic mis- 
sions with Peru was reached early 
this year. They will be of the rank 
of embassy. 


Canada hopes to exchange views 
with Russia on civil aviation soon, 
Munitions Minister Howe (Hansard, 
p. 3,296) informed H. C, Green, 
(Prog. Con., Vancouver South). A 
Russian Government delegation 
was on its way to discuss civil 
aviation with U. S. authorities, the 
minister said. Its members had been 
invited to Ottawa to meet Canadian 
officials. ‘‘We are hopeful,” said Mr. 
Howe, “that the invitation will be 
accepted.” 


A $500,000 item for “remodelling 
and expansion of Abasand Oils 
Ltd.,” (Hansard, p. 3,298), sponsored 
by Mines & Resources Minister 
Crerar, touched off House debate 
on the controversial Alberta tar 
sands issue. The minister recounted 
early experimental work of the 
Abasand Co., the agreement with 
Consolidated Mining & Smelting in 
1942 to do certain investigational 
work, the formation of a new Aba- 
sand Co. in 1943 with new directors 
on its board, and what had been 
accomplished to date. Chief opposi- 
tion critic was John R. MacNicol, 
(Prog. Con., Davenport, Torontg), 
who has visited the tar sands area 
of Alberta several times. Mr. Mac- 
Nicol charged there had been waste 
and mismanagement, thought it un- 
fair that the original Abasand Co. 
had not been allowed to proceed 
with its investigations and experi- 


.| ments, 


Urge Planning 

_ ‘ 
For Wood Cut 

From Our Own Correspondent 

MONTREAL.—FEarly planning to 
assure an adequate cut of pulpwood 
next year is urged by Paul Kellogg, 
general manager of Newsprint As- 
and E. Howard 
Smith, head of the Canadian Pulp 
and Paper Association, in a joint 
statement, 


‘Investor’s 8 Index 


June 3, 1944 
Assoc. T. & T.. 7 Easy Washing . 8 
Asbestos Corp. . 4 Electrolux . . 8 
Brazilian Tract. 5 Gen. Steel Ware 3 11 
Can. Breweries. 2 Lord gg Htl. 
Dom. Stl. & Coal 21 Mtl. L., H. & P 


MINES AND OILS 
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Bond Buying Shows 


Greatest Gain in West 


Individual Subscriptions Up $10 Millions on 
Prairies — N. B. Shows Improvement But 
Ontario Still Provides Largest Share 


By STAFF WRITER 


OTTAWA.—Individual subscrib- 
ers in Canada’s three prairie prov- 
inces contributed almost $100 mil- 
lions to the Sixth Victory Loan—up 
more than $10 millions over their 
Fifth Loan purchases, according to 
preliminary totals. 

These returns show the three 
provinces to have _ contributed 
through general canvass and em- 
ployee payroll, nearly 16% of the 
total amount subscribed. This is 1% 
more than in the previous loan. The 
prairie provinces and New Bruns- 
wick showed the best relative im- 
provement in general and payroll 
‘contributions. 


In the Sixth, as in all other loans, 
major share of contributions from 
“individuals” came from Ontario. 
The preliminary total of $285 mil- 
lions sold in tHat. province reprer 
sents 46.2% of the $615.7 millions 
subscribed by individuals in all 
provinces. In the First Victory 
Loan, Ontario contributed 48.6% of 
the national total. In both the 
Second and Third loans the Ontario 
proportion soared over the 50% 
mark. 

Here are the first returns for 


general canvass and payroll sales 
to individual: — 


* 


PROVINCIAL SALES OF VICTORY BONDS 
(General Canvass and Payroll Sales Only) 


Sixth 
Loan* 


$ 

56,973,000 
32,925,300 
31,476,500 
32,494,200 
285,045,550 
129,064,700 
16,658,000 
28,278,550 
2,843,000 


615,758,900 


B.C. and Yukon .. 
Alberta . 
Sask. eevee eeeeeee 
Manitoba ...ceece 
Ontario seceeeesee 
Quebec ..cocccees 


* ef 888 Ce eee 


es 


Totals 


% of 


100.0 


Ist Loan 
(% of 


Fifth 
Loan 


$ 

55,216,350 
29,669,250 
27,043,850 
30,233,400 
281,007,900 
127,036,450 
14,954,250 
28,503,850 
2,559,000 


% of 
Total 


9.3 
5.0 
46 
5.0 
47.2 
21.3 
2.4 
48 
4 


596,224,300 100.0 


. “Returns as at May 19. Incomplete. 


“State Trade” 


(Continued from page 1) 
thing which goes, apparently, far 
beyond the terms of the agreement 
now under negotlation. Next day 
Mr. Gardiner did his back-flip: 

“I was under the impression 
when I came into the House last 
night that those negotiations had 
been completed and that we now 
had a definite program for four 
years. On going into the matter 
this morning I find’ that the ne- 
gotiations are not completed with 
regard to the last two years. 


Just Tentative 

The chief arguments which gov- 
| ernment officials offer in favor of a 
four-year, bilateral, state-trading 
agreement with Britain are that the 
contract is not strictly “postwar” 
but covers the “transition”: period 
and in fact extends over the same 
period during which Britain is plan- 
ning to extend her wartime agricul- 

tural program. 
And again that the proposed con- 
| tract, so far as 1946 and 1947 are 
concerned, is so loosely drawn that 
it does not commit Canada or U. K. 
to any definite undertaking but, in 


+ 24 effect, merely expresses willingness 


on the part of the two countries to 
reconsider the whole situation dur- 
ing the last half of 1945. 


How Much “State Trading?” 
So far as future policy on “state 
trading” is concerned, it is quite 
clear that neither the bacon con- 
tract nor anything else that has 
| happened at Ottawa has yet indi- 


“We must beware of trying to build a society in 
which nobody counts for anything except the 
politician or official, a society where enterprise 
gains no reward and thrift no privilege.”—Churchill. 


Old Socks Reduce No Premiums 


Fire insurance rewards 


thrift — not hiding cash 


in mattresses or old socks. Thrift is not hoarding 
but putting money to useful work — some of it 
to guard other assets. It is right that people who 
exercise such thrift should receive the privilege of 


reduced rates. 


To encourage truly thrifty methods of building and 
operation, Canada’s responsible’ general _insur- 
, ance companies organized and financed associa- 


tions through which to 


educate the public as to 


ways by which they could save money and prop- 
erty by eliminating hazards. Over a period of 
years, their efforts have been so successful that 
property loss has been reduced to an extent 


which has enabled fire 
duced by some 60% 


insurance rates to be re- 


Thus, by stimulating true thrift, these insurance 
companies have helped to build a firm and self- 
supporting order of society. This is an outstanding 
example of free enterprise working with self- 
interest so enlightened that it perceives that it can 
prosper only insofar as it serves the best interests 
of the community at large. 


EMPLOYERS’ 
ASSURANCE 


sianager for Canada and Newfoundland 


MONTREAL 
WINNIPEG 


Fire and Casu 


CALGARY 


TORONTO 
VANCOUVER 


alty Insurance 


Hog Deal Snag 


cated the probable sine of ultimate 
government action. To date, indi- 
vidual situations such as bacon, the 
sale of electrical equipment to Rus- 
sia, or ships to Brazil, have been 
treated as they come. 

The bacon episode is thought here | 
to be by far the most significant. 
For if the British contract were to 
prove a firm commitment through 
to the end of 1947, it would com- 
pletely exclude the “trade” from do- 
ing any business with Britain direct. 
It would require all bacon sales to 
Britain in that period to be chan- 
nelled through a government 
agency, which, at the moment, is 
the Meat Board. 


It May Be Inevitable 


Government officials believe that | 
such commitments as these may, in 
fact, be necessary in the future, | 
especially where the other party to 
the deal insists on handling its ne- 
gotiations through a single govern- 
ment agency. At the same time 
there is a fairly general resistance 
at Ottawa to any general form of 
“state trading” because of the obvi- 
ous political problems and pressures 
which arise once the cloak of war- 
time secrecy is lifted from this sort 
of agreement. 


As to the accusation that the pro* 
posed “bilateral” bacon deal: is 
flagrantly at variance with Can- 
ada’s support of multilateral trade 
agreements, the only answer given 
here is that the “term” of the agree- 
ment is so short and the “terms” 
themselves so vague, as jo eliminate 
the apparent conflict. 


Can. Brewerie 
Profits Rise 


First Quarter Results 
Show Higher Earnings, 
Expansion of Assets 


First indication of improved posi- 
tion of breweries as a result of the 
easing of sales restrictions appears 
in Canadian Breweries’ report for 
the second quafter of its fiscal year. 


“ Operations for the three months 
ending April, 1944, resulted in a net 
profit, including refundable portion 
of excess profits tax of $203,678. On 
a per share basis, this amounts to 
$1.12 on each of the 182,304 pre- 
ferred shares, seven cents on the 
common, and compares with profits 
for the same period in 1943 of $131,- 
137, or 77 cents on the 170,611 pre- 
ferred, and no earnings on the 712,- 
323 common. Without the refund- 
able portion, which was $91,000, 
second quarter net profits in 1944 
were $112,678, or 62 cents per pre- 
ferred share. 

For the first six months of current 
fiscal year, net profit, including re- 
fundable, was $405,500, or $2.22 per 
preferred share, 14 cents on com- 
mon, For the same period last year, 
net profits on this basis w $287,- 
720 or $1.69, preferred. Refundable 
portion of excess profits taxes was 
$173,000 for the current half year, 
$107,000 for the same period in the 
previous year. If this amount is 
not included in net profits, earnings 
on preferred shares are $1.27 and 
$1.06 respectively. 

Operating profits were substan- 
tially higher for both the second 
quarter and the half year, but 
taxes excluding refundable  in- 
creased from $235,000 to $554,000 for 
the quarter and from $620,500 to 
$994,000 for the half year. 


Comparison of unaudited balance 
sheets as at the end of April, 1944, 
and 1943, shows net working capital 
more than $1.3 millions higher this 
year, at $3,323,639. Current assets 
showed cash and investments sub- 
stantially higher, inventories at 
about the same level. Bank loans 
increased from $635,000 to $1,036,-| 
653. Total assets were over $4.4 mil- 
lions higher, at $17.8 millions, Gross 
book value of land, buildings, plant 
and equipment showed $2 tions 
rise. 


Dominion Dairies, Ltd., formed | 
as result of reorganization of East- 
ern Dairies, Acme Farmers Dairy, 


| Elmhurs} Dairy and The Producers 
| Dairy, 


has declared an initial divi- 
dend of 44 cents on the new pre-| 
ferred stock ($35 par 5% non- 
cumulative issue), indicating an- 
nual basis of $1.75. 


OUR VAULTS 


for Your War Securities 


Do not take the risk of having your war 
securities misplaced, stolen or burned: 


VICTORY BONDS—For 10¢ per 
$100 per annum—minimum charge 
25¢—we will keep your bends in 
our vaults, clip the coupons and 
credit the amounts to your savings 
account. 


WAR SAVINGS CERTIFICATES 

—You can place your certificates 

in our vaults until they mature. 

Charge for the full 7% years: 10¢' 
for a $5 certificate, up to $1 fora 

$500 certificate, 


Borrow, if necessary on your Victory Bonds as security, rather than 
sell them. We will make you a loan to protect your investment, 


MONTREAL 


Up-to-date Banking for Industry and Workers 


A 230 


Terry Cloth Robes 
2.95 to 11.50 


Soft, deep-pile terry robes in popular wrap-around 
style. The ideal gown for general all-purpose wear— 
at home after your tub or shower, for wear at the 
beach, for travel or for the serviceman. Colorful awn- 
ing stripes or plain white with self sash. Sizes small, 
medium and large. Each 7.95 to 11.50. 


The Store for 
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Second Filoeor 


Unlisteds Reported Firm 


In Week’s Trading 


Mid-Week Review 
The unlisted industrials continued to 
display a firm trend du the past week, 
secerene to Plaxton, Mc ell & Co., 


gro oan common gained 42, closing 


‘4 
B. C. Pulp & Paper common showed 
a oe gain at 16 to 17. 


rown Compan erred up % at 36 
to 37. y pref > 


Burns B firmed % closing 8% to 91. 
Goderich Elevator eased % closing 12 


to tain 
Steel Products gained % closing 
1396" to. 13%. 


quoted dato 1 Mining, an inactive issue, was 


Paper 1% 


Provinel Fesferred strength- 
ened % aa 104 to %. 


W. D. Beath & Son, 
Limited 
DIVIDEND NOTICE 
Notice is hereby given that tr. 


Company has declared a dividend of 


eighty cents (80c) per Class “A” 
Shares, on its issued and outstanding 


Class “A” Shares; payable on July 
15th, 1944, to shareholders of record 
as of the close of business on June 
30th, 1944. 
O. A. LEFRANCOIS, 
Secretary-Treasurer. 


Toronto, May 30th, 1944. 


International Utilities 
Class A, Class B, $1.75 and $3.50 Pfd. 


Twin City Rapid Transit 


Preferred and Common 


Bought — Sold — Quoted 


HART SMITH & CO. LTD. 


Aldred Bldg.—Montreal 
Phone Lancaster 6291 


197 Bay Street—Toronto 
Phone Elgin 2341 


Direct Private Wires Connect Montreal — Toronto — New York 





“Town Planners Incorporated’ 


Long a Profession, New Group Makes it a Business 


Town planning in Canada—never | 
yet far beyond the drafting board | 
and statistical table—appears to be 
emerging as an active force, just in 
time to help shape the coming 
building boom. : | 

Three brand new town planning | 
@gencies in the last few days have | 
opened their doors to offer the solid | 
substance of world-wide experience | 
to any Canadian city or town har- | 
assed by housing and industrial 
zoning muddles, puzzles in parks 
and land-use, new worries in 
works programs and financing. 

Top-flight experts have been with 
us all along; what is new is a con- 
ecerted move to consolidate and dis- 
tribute their services, to organize 
the nation’s town planners as an aid 
to municipal management. 

Coming Big Business? 

In Town Planning Consultants 
Ltd. Toronto, Canada has a new 
kind of community planning enter- 
prise on a professional and fee basis. 
Here, for the first time in this 
@eountry and possibly anywhere, is 
@ firm of town planning experts 
wumbering among its direct advisers 


Use Marine when 

when they smart and burn (ta over- 
work, dust, wind, sunglare, lack of 
sleep, bright lights. Just put two drops 
in each eye. Murine a soothes, 
cleanses, refreshes. ousands are 
eae too! 


“Nothing 


ean 
Pinoteau, focated at at 
, ee, in the . Come now 
+ @ holiday that will relax and refresh you. Salling. 


riding, tennis, golf, swimming from a 
eee ge 


Tremblant, 


Pictured at right — 


Founders Faludi, Yank 
Adamson (president), of 


a solicitor with a municipal affairs 
background and a mechanical and 
industrial engineer with a reputa- 
tion in statistics, economics and in- 
dustrial management, in uddition to 
men widely experienced as archi- 
tects, town and site planners in both 
Canada and Europe. 


Two government agencies were 
also formed to promote and oversee 
town planning. Canada’s first such 
office emerges under federal gov- 
ernment auspices, while Ontario has 
taken the town planning lead 
among the provinces. Not revealed 
yet are how far their authority will 
extend, exactly what they will do 
with it or what kind of organiza- 
tions they will set up. 


At Ottawa, John S. Galbraith of 
Toronto is setting up a federal of- 
fice of town planning as part of the 
Finance Dept’s National Housing 
Administration, under direction of 


carefree life at Manoir 
“head - wine mile tong Lae Trem- 
Laurentian Mountains. eee 
» horseback 
Exeelient 


and French oulsine. rite Bkit. Most ~ 


General Electric Company Ltd., Peterboro 


Pictured at right — 


Webb Hall — Exhibition Park, Toronto 


MONTREAL 


TORONTO 


. Arthur, G. S. Adamson, Dunington-Grubb and A. P. C. 
own Planning Consultants, Ltd. Absent — Morley Lazier. 


Frank W. Nicolls. The new divi- 
sion, /it is indicated, will be con- 
cerned fargely with community 
planning in relation to mortgage 
loans to prospective owners and 
low-rent enterprises under the re- 
vised National Housing Act. 


At Toronto, Arthur E. K. Bunnell 
will be town planning consultant to 
Hon. Dana Porter’s new Ontario 
department of planning and devel- 
opment, 


Meaning for Cities, Citizens 

What is town planning? What 
have town planners to offer the ad- 
ministrators, pfoperty owners and 
inhabitants of squalid or declining 
urban districts? What can they do 
for “Broketown”? What can they do 
for “Richville,” which looks fit but 
isn’t? 

-The Financial Post asked Presi- 
dent Anthony P. C. Adamson of 
Town Planning Consultants Ltd. 
Here is what Mr. Adamson said: 

“The basic problem at ‘Broke- 
town’ is economic rescue—they 
have to have jobs to have plans. 
Our job, or the job of any planner 
there is to survey the chances of 
enlarging employment possibilities 
and to do all we can to encourage 
money-making. We will then seek 
the co-operation of the new region- 
al planning authorities which will 
be fqgmed in the provinces, on 
behalf of our town. If we get it, we 
will ‘go to town’ with them and see 
to it that they get 100 cents’ worth 
for their dollar and roasts in every 


and govern new development while 
re-developing decayed areas. The 
first one mostly needs common 
sense and control, which nobody 
has yet tried. The second, re- 
development, is tougher because it 
means getting land for what it is 
worth, and everyone in ‘Richville’ 
“—even the City Hall assessors— 
think land is worth more than it is, 


“But in whatever kind of com- 
munity or whatever the circum- 
stances, the whole job of planning 
as I see it is to miake a safe, happy 
and healthy place in which a man 
can have jobs, babies and friends. 
To this end a planner will try to 
plan both development and re- 
development so that a man will 
have easy access to his job, a happy 
place in which his babies will be- 
come real Canadian citizens, and a 
neighborhood in which community 
of interests will breed family 
friendships. 


Neighborhood Basis 


“New development in expanding 
‘Richville’ will be planned on a 
neighborhood basis, a neighborhood 
which is economically self sufficient 
and so self perpetuating. Such a 
neighborhood will be skirted by 
traffic routes and look inward on 
schoo# and shopping centre. 

“Re-development in the obsolete 
parts of ‘Richville’ will be planned 
so that the neighborhoods there 
will also be self sufficient and self 
perpetuating. If that is done the 
worry from obsolescence will be 
over. 

“How to go about all this is a 
long story. We in Town Planning 
Consultants Ltd., are offering our 


ven. 
“‘Richville’ presents two at services in whole or in part, either 
problems; it needs a plan to guide directly or in consultation with 


Specialists in 
Kitchen Equipment 


We are completely equipped to engineer and install 

kitchen facilities to accommodate from 70 to 7000 

people, Over a period of years we have. installed 
hundreds of kitchens in leading hotels, 
hospitals and institutions, restaurants, war 
industries, office buildings and factories. 


We will gladly send you a list of kitchens 
we have installed in your locality. Let us 
check your floor space and submit plans, estimates, 
sketches and recommendations, absolutely without 


obligation on your part. 


LIMITED 


LONDON WINNIPEG 


CALGARY 


VANCOUVER 


local advisers. And our services 
will include guidance in the plan- 
ning of a whole metropolitan area, 
an entire city or just a single dis- 
trict; it will be concerned with the 
making of social, land*use, recrea- 
tional and traffic surveys, town 
plans, site layouts, draft zoning 
ordinances, housing proposals, in- 
dustrial location, park and play- 
ground designs and orderly pro- 
grams of public works and deben- 
ture issues. 


Legislation Being Prepared 


“The Dominion and provincial 
governments are preparing town 
and country planning and housing 
legislation, effectiveness of which 
will depend largely on the co- 
operation of the municipalities. But 
none of them have available a 
municipal organization with experi- 
ence in town planning, nor have 
industries the specialized knowledge 
to integrate their expansion with 
the community in which they are 
situated. 

“We hope to be of some help in 
meeting these needs. But town 
planning, like construction plan- 
ning, takes time. Town plans should 
not await the achievement of vic- 
tory, nor should they await legis- 
lation defining the method of their 
execution.” 


Importance for Housing 


Municipal authorities in Canada, 
in co-operation with their provin- 
cial governments, have a long way 
to go in community planning and 
zoning before they will be in any 
position to launch effective low- 
rent housing and slum clearance 


schemes or meet the requirements | W 


laid down by Mr. Isley for longer- 
term NHA loans to prospective 
builders. 


Mr. Ilsley said jhe thought wide- 
spread adoption of zoning and 
planning méasures would produce 
important economic and social bene- 
fits—stimulate building, protect 
property values, lower the over-all 
costs of housing to the public, con- 
trol area deterioration and assure 
orderly development of individual 
districts and entire cities. It is to 
fulfill this aim that the Finance De- 
partment has given NHA’s town 


Announcing 


Important Appointments in Can- 
adian Industry, Finance, 
Business and Government. 


Standard Brands, Ltd.—William 
C. Leckie elected vice-president 
and a director. It was erroneously 
reported in The Financial Post of 
May 6 that Mr. Leckie had been 
appointed president of the com- 
pany. President is C. E. Moyle, 


McGill Associates — H. Greville 
Smith, vice-president and director, 
Canadian Industries Ltd. elected 
chairman, 


Western Canada Flour Mills Co.— 
A. W. Mulligan, formerly General 
Purchasing Agent, appointed man- 
ager at Winnipeg. 


Western Canada Military Insti- 
tute—Lt.-Cg]. S. P. Gemmill named 
president. 


Canadian Society of Technical | 
Agriculturists—J. S. McGowan, di- 
rector of the department of coloniz- | 
ation and agriculture of the Cana-| 
dian National Railways, Montreal, | 
elected president. | 


| 
Royal Hotel, Saint John—T, Ern-' 
est English appointed manager. 


Nova Scotia Architects Associa- 
tion—-J. H. Whitford, Halifax, elect-| 
ed president. 


University of Toronto — Prof. 
Edgar Alfred Allcut, a member of 
the University of Toronto staff 
since 1921, appointed head of the 
department of metallurgical engi- 
neering in the Faculty of Applied | 
Science and Engineering. 


National Housing Administration 
—John §. Galbraith, of Toronto, ap- 
pointed to head a new town plan- 
ning division of the National Hous- 
ing Administration within the De-' 
partment of Finance, 


Department of National Defense— 
Lt.-Col. H. M. Hague appointed as 
the Army’s representative in con- 
nection with the rehabilitation of 
soldiers and their welfare after de- 
mobilization. 


International Affiliation of Sales 





and Advertising Clubs—Arthur A. 
Morison, former president of the 
Kitchener-Waterloo Sales and Ad- 
vertising Club, elected president. 

University of New Brunswick—G. 
2ercy Burchill, of South Nelson, 
elected president of the Associated 
Alumni of the University of New 
Brunswick. 

Imperial Oil Limited—C. E. Car- 
son, superintendent, Sarnia, has 
been promoted to general manager 
of all the company’ s refineries with 
headquarters in Toronto; J. Dean 
Bradley succeeds Mr, Carson as 
superintendent, 

Canadian Congress of Labor—C, 
H. Millard, M.P.P., of Toronto, Can- 
adian director of the United Steel 
Workers of America, elected chair- 
man of the Political Action Com- 
mittee of the C.C.L. 

Dalhousie University—V. C. Mac- 
Donald, K.C., resumes post of Dean 
of the Law School from which he 
had been on leave since Sept., 1942, 
as Assistant Deputy Minister of 
Labor, Ottawa. Mr. MacDonald’s re- 
lationship with the Department will 
continue on a part-time basis; with 
the title “assistant to the deputy 
minister,” he will assist in directing 
wartime loading at the Port of| 
Halifax. 

Labor Relations Board — Mr. 
Justice S. E. Richards, Winnipeg, 
puisne judge of Court of Appeals 
of Manitoba (chairman); J. H. Park- 
hill, Winnipeg, president, Parkhill 
Bedding Ltd.; E. Claydon, Winni- 
peg, president, Claydon Co., build- 
ing contractors; J. B. Graham, busi- 
ness agent; Winnipeg United Bro- 
therhood of Carpenters and Joiners; 
John S. McNabb, secretary, Winni- 
peg Labor Council. 


Advertising & Sales Club, To- 
ronto Branch — Lee Trenholm, 
dirctor of public relations for 
Underwood Elliott Fisher, Ltd., re- 
elected president. 

Banque Canadienne Nationale _ 
Jean Marie Dessureault, president 
of J. M. Dessureault, Inc., elected 
director, 

Henry Birks & Sons, Ltd.—Henry 
G. Birks elected president, and Earle 
L. Gallagher and Ralph R. Johnson, 
vice-presidents, 


planning portfolio to John Gal- 
braith. 


Here, listed alphabetically, are 
the men in Town Planning Consul- 
tants Ltd. followed by .the two 
governmental appointees: 


ANTHONY P. C. ADAMSON, architect,* 
= and University of Toronto lecturer 
and ing, president. 
"GORDO Ss. AD iN tae Telation to 
Anthony), architect, housing committee 
chairman and Toronto Chapter chairman 
of the ener! Association of Architects, 
enced public, industrial and 
commercial pulldina including transport 
terminals. 
E. R. ARTHUR, architect, University of 
Toronto professor of architectural 


ng 
member of the recent national advisory 
committee on postwar housing and com- 
munity planning, experienced in industrial 
and other building, recent housing con- 
sultant tc the Canadian Broadcasting 
Corporation, editor of the Journal of the 
Royal Architectural Institute of Canada. 
H. B. DUNINGTON-GRUBB, landsca 

architect and site planner, member of the 
Toronto Planning Board’s advisory tech- 
nical committee, experienced in sub- 
division and in industrial and wartime 
housing schemes, designer of several large 
— ‘ks and recreational areas. 

ALUDI, city planning ltant, 
eahntcin in re-planning the Italian 
cities of Verona, Milan, Brescia, member 


Board’s planning office during prepara- 
tion of the recent master plan for Toronto 
of the future and a contributor to The 
pio Post. 
ORLEY LAZIER, consulting industrial 
aa mechanical engineer, experienced in 
design and organization of a 
facilities. having been general oe oeea 
Massey-Harris Co’s. new aircraft \ 
a wings—at Weston, Toronto, 
ALAN VAN EVERY, solicitor, re¢ently 
a member of the Ontario Municipal Board 
and legal adviser to the Ontario Depart- 
ments of Health and Municipal Affairs. 


Government Men 


. For most of the intervening y 
Mr. Galbraith has employed himself almost 
entirely in study of European and Ameri- 
can planning. procedures; coritemporaries 
call him a man of pronounced views and 
independent thinking. A member of the 
recent national advisory committee on 
war housing and community planning, 

r. Galbraith in 1942 also was a member 
of the Toronto Planning Board's advisory 
technical committee. 

ARTHUR E. K. BUNNELL, Ontario’s 
new provincial town-planning consultant, 
is director of the Toronto Planning Board 
and convenor of its advisory technical 
committee, was for 2% years utilities direc- 
tor in the Services Administration, 
business partner of noted traffic authority 
Norman D. Wilson; participant or planner 
in many city planning and zoning pro- 
grams across mada, had charge of 
office and field studies in 1914 in connec- 


Commission of Ottawa and Hull. 


Montreal Board of Trade—Henry 
G. Birks, president of Henry Birks 
& Sons, Ltd., elected president, and 
D. A. Hanson, of Lewis, Apedaile & 
Hanson, Inc., elected vice-president. 

Women’s Advertising Club of To- 
ronto—Miss Betty Barrie elected 
president, Mrs. Shirley Baker, vice- 
president, Miss Margaret Kellett, 
corresponding secretary and Mrs. 
Zada Bates, Mrs. Betty McCracken 
Lyndon, Miss Ona Kennedy, Miss 
Dorothy Crysler, Miss Berna Ash- 
burn and Miss Edna Caskie, direc- 
tors. 
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THE FINANCIAL POST 


POST-WAR ESTATE PLANNING. 


Looking ahead, your family might be left alone in a 
turbulent world trying to adjust itself to new condi- 
tions. The management of property, always 2 problem, 
will then become a challenge. In your estate plans you 
should provide management that is experienced. organ- 
ized, continuing, that has wide sources of information, 
and group judgment to make important decisions. We 
have these qualifications. Bet’s discuss this together. 
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CARS and TRUCKS 
FOR RENT 
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Unlimited Architectural Scope with 
Permanence, Comfort, Fire-Safety 


Modem building practice with its 
emphasis on beauty and perma- 
nence, consistently calls for a wider 
and wider use of concrete. With it. 
there are no architectural prob- 
lems. Whether a large apartment 
or simple cottage is planned, con- 
crete meets every requirement of 
design at moderate cost. 


Concrete foundations today are 
standard building practice, with 


concrete first floors and the structur- 
al frame, particularly in the larger 
buildings, as a natural follow- 
through. Walls of concrete blocks 
or stucco applied to blocks add an 
enviable degree of permanence 
and fire-safety as well as the com- 
fort of coolness in summer and 
warmth in winter. 


Write us for full information on con- 
crete for home construction. 


CANADA CEMENT COMPANY LIMITED 
Office — 803 Northern Ontario Building — Toronto 











er eerste Half-year Dividends 


Trial and Error ‘Gain $3.75 Millions 


. +. is the most expensive way to gain | 
knowledge. Our counsel ig based on facts 





Cumulative Total Rises, But June Payments 


+++ oa SOMOS By ressareh and survey. Show Drop, Chiefly in Mines — Three Com- 
‘Write for our recommendations. 


panies To Pay Extras During June 


At the half-year’s end, dividends| last June’s payments. Contributing 
paid in 1944 by Canadian companies | to the drop is Celanese of America’s 
will total $139,310,287, compared] payment on common of a_ stock 
with $135,555,930 for the first six|dividend instead of cash. Power 
months of 1948, according to "eibe which paid a total of $67,000 


GOUDWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


THE TORONTO STOCK EXCHANGE 
MEMBERS: MONTREAL CURB MARKET 
CANADIAN COMMODITY EXCHANGE INC. 


. . , ONT. ; ! ; Ce 
347 BAY ST., TORONTO PRONE AD. sett eer Financial Post’s preliminary survey. 


Prospects for June dividends in-| dividends since then. International 
dicate a drop of $4.7 millions under} Paper paid $1,157,000 last June, but 
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This issue having been sold, this advertisement appears as a matter of record only. 


‘Arrow =Marjon Oils Limited 


4,500,000 Common Shares 
Of No Nominal or Par Value. 


TRANSFER AGENTS: REGISTRAR: 


The Trusts & Guarantee Company Limited 


The Trusts & Guarantee Company Limited 
Calgary, Alberta, amd Toronto, Ontario. 


Calgary, Alberta, and Toronto, Ontario. 





Capitalization 
: AUTHORIZED TO BE ISSUED 
Common Shares of No Par Value .......s.ceceesevecccceeeesees 7,500,000 5,000,000 
Business 


The Company has been incorporated for the purpose of acquiring petroleum 
and natural gas leases, right and royalties and of having a well drilled on the Pincher 
Creek lands hereinafter described. The properties acquired or to be acquired by the 
Company are fully described in the accompanying schedule. 


























Properties 
(a) Pincher Creek Area: (b) Ram River Area: 
Arrow-Marjon No. 1 well, presently drilling around The Company as at March 28th, 1944, acquired 947 acres 
2,780-foot leve of potential oil lands situate approximately two miles north 











of the Ram River No. 2 well, where oil of a high gravity 
The a nos soicet, pee. oa et has already been encountered. 
cee Pinche Bam woth k — . ’ All the said lands are subject to a 124% gross royalty 
alae to the Crown, and in addition 567 acres are subject 
vesrligaredy ben odin thnaea by Wazmary CALE gr rg aod ace = ra rv, 
from this Well and from the neighboring well of Alliance "9" °° "°°, "°0™™ 
= Comenty Lane the Greciets sof the Company es ~ (c) Silver Creek Area: 
opinion that a new we [= ‘spree The Company holds petroleum and natural gas leases 
yee mena ig have rt of © <w nin Dine comprising approximately 1,920 acres in the Silver Creek 
= P . rts tas erin No. f Well aa eal Beas Ares tn the seethitie belt, approximately 45 miles northwest 
resul tained . of the City of Calgary. ; 
Saseell V sehen anton thn ond oe et meee Is The said lands are subject to a royalty of 1244% pay- 


able to the Provincial Government. 
“Weymarn No. 2 was drilled on the west flank of the 
























































































































































Mill Creek anticline ... in this well, considerable oil was. (d) Watson Area: 
found at 4,600 feet. — By Agrecinent dated the 16th da of August, 1943, made 
“The writer was present at.the Weymarn well at the etween Mar-Jon Company Limited, Petroleum Cor- 
time this oil was ehcountered. The drilling was being done poration of Canada Limited, Arrow-Marjon Oils Limited 
with rotary equipment and the amount of crude oil which and Petroleum Corporation of Canada Exploration Limited, 
was brought to the surface with the circulating fluid, con- Mar-Jon Oil Company Limited agreed to assign to Arrow- 
vinced the writer that an important horizon had been Marjon Oils Limited certain petroleum and natural gas 
penetrated. However, no investigation of this horizon was leases and royalties in the Watson Areca, 
made at the time and drilling was continued in an attempt The said Agreement of August 16th, 1943, has been 
to reach the Madison lime ... During intermittent drilling modified by further agreement made between the aforesaid 
operations since that time crude oil in considerable quan- Companies dated March 23rd, 1944, which provided inter 














tities haa been bailed from thie hole.” 





alia for an extension for the delivery by Mar-Jdn Oll Com- 
ny Limited of assignments of the said leases and royal- 











NOTE: The Weymarn well was subsequently lost and es, and that in certain eventualities that portion of the 
a through mechanical difficulties, having lost con- said agreement dated August 16th, 1943, relating to the 
siderable machinery in the hole which was not recovered. assignment of the said lands and royalties and the issue by 





“ Arrow-Marjon Oils Limited of 500,000 shares of its capital 

of i es ae been subject toa veveity stock in consideration thereof be rescinded. In such ovens 

Meg iv ePobony Fd ee Tach ene or to the Arrow-Marjon Oils Limited will not acquire the said lands 

snately’ 3.560. asses theteet are 1 . » and i — and royalties, but will retain in its treasury the said 500,000 

“ 3 are su to an additional shares, and its total issued capital as above set forth will be 
rey Aad 4% to The Trusts an Guarantee Company reduced accordingly. 
































eee In this area extensive development work has already 
The Company's No. 1 well is presently drilling at a depth been undertaken and a well is being drilled by the Maxmont 
of 2,780 feet. Oil Company. 


The properties in which Arrow-Marjon Oils Limited is interested 
must be considered as being in unproven territory. 









































7 Plan of Operations 
- By the said Agreement of August 16th, 1943: 



































* Petroleum Corporation of Canada Limited agreed to purchase from the Arrow- 
Marjon Oils Limited, 4,500,000 shares of the capital stock of the Company. 

* Arrow-Marjon Oils Limited agreed to purchase from Petroleum Corporation of 
Canada Exploration Limited, 4,000 preferred shares of th® capital stock of the 
said Petroleum Corporation of Canada Exploration Limited, for the sum of 
$100,000. 

2 


' Petroleum Corporation of Canada Exploration Limited agreed to drill a well on 
the Pincher Creek lands of Arrow-Marjon Oils Limited, to such a depth as might 
be drilled by the expenditure of $100,000. 


Upon the carrying out of the Agreements aforesaid, Arrow-Marjon Oils Limited will own: 

(1) The potential production (less royalties) from Well No. 1 in the Pincher 
Creek Area, presently drilling at a depth of 2,780 feet; 

(2) 4,000 Preferred - Shares of Petroleum Corporation of Canada Exploration 
Limited, which has extensive holdings in the Pincher Creek and Silver Creek 
Areas (as well as interests in the Sullivan Creek Area); 

(3) Approximately 4,480 acres .of petroleum and natural gas rights in the Pincher 
Creek Area; 

(4) 1,920 acres of petroleum and natural gas leases in the Silver Creek Area; 


(5) Certain leases and royalties in the Watson Area subject to the contingencies set 
- forth in the Agreement of March 23rd. 1944. 





















































, Purpose of Issue 


_ To acquire certain a and natural gas leases, rights and royalties and to 
provide funds for the drilling of a well in the Pincher Creek Area, 


























_ NOTE: The 4.500,000 shares of Arrow-Marjon Oils Lim- the cash consideration for the preference shares of Petrol- 
ited are being offered for sale by Petroleum Corporation of eum Corporation of Canada Exploration Limited, as above 
Canada Limited, which pursuant to the above Agreements set forth. 














has purchased the same from Arrow-Marjon Oils Ltd. 





The moneys realized by Petroleum Corporation of Can- 






































The net moneys realized by Arrow-Marjon Oils Limited ada Exploration Limited on the sale of its aforesaid prefer- 
on the sale of these shares will be used to pay preliminary ence shares will be used for the purpose of drilling a well 
expenses and operating costs of the Company, the cash con- on the Pincher Creek lands of the Arrow-Marjon Oils 
sideration for the acquisition of the above described leases Limited, the said well to be the property of the Arrow- 
and the cost of maintenance and development thereof, and Marjon Oils Limited as above set forth, 
































PRICE: At Market 


For Further Particulars Apply 


Consolidated Brokers Limited McDermid, Miller & McDermid Ltd. 


626 West Pender Street, Vancouver, B.C. 525 Seymour Street, Vancouver, B.C. 


Huff Investments Limited 


406 Agency Building, Edmonton, Alberta. 


Lynch, Mulholland & Co. 


Dominion Bank Building, Toronto, Ont. 






































Petroleum Corporation of Canada Ltd. 


804 Southam Building, Calgary, Alberta. 


Rand McAllister Company 


736 Granville Street, Vancouver, B.C. 














The information contained in this advertisement has been obtained from sources which we 
believe to be reliable, but must not be construed as guaranteed by us. 




























in dividends last June, has passed | 


has not yet announced a June pay- 


ment this year. 


sons Ltd. paid $225,000 on arrears. 
Major cause of the decline is a 
drop of $2.6 millions in mine pay- 
ments, reflecting the increased diffi- 
culties facing mine operations. 
Extra dividends will be paid this 
month by Canadian Celanese (25 
cents on common), Circle Bar Knit- 


ting (5 cents) and Loblaw Groce- 
t 


erias Ltd. (12) 


B). 
common 


has been cut 


Hollinger is paying 10 cents. Last 
payment for each of these stocks 
was in March, the amounts being 
$1, and 16 cents, respectively. 

Andian National Corp. has re- 
sumed dividends with 50 cents; last 
payment was in June, 1942, Chateau 
Gai Wines has announced payment 
of 25 cents, the first since the 25 
cents paid on Canadian Wineries in 
June, 1941.-Thrift Stores will pay 
arrears of its preferred 
stock. Winnipeg Electric will pay 
$2.50 on preferred, the first divi- 
dend paid on the new stock. 


$3.25 on 


Monthl 

| JANuary ..seceeees 
February «c.soe eee 
March ..ccccece oe 





April .scccces eee 
May Seeeeeeeeeeee 


TUNE cocccccccccce 


Industriais, Utilities 


Aluminium ...... 





| 





Do., pref, ....0- 


Anglo Can. Tel (A)... .15q 1 73,065 
Asbestos Corp. .. .20 
Assoc, Breweries ...... .25q 30 59,500 


Barber Ellis ...,.... .l24%aq 
Bathurst Pr. & P#(A) .. .25q 1 _ 100,000 
Praaion Tr., €..7...cccerns 1 15 17,029,604 
Bright, T. G.. pref. ... 1.50q 15 11,113 
Bruck §, Mills ........ 10q 15 12,500 
Canada Cement, pfd. .. 1.25q 20 251,086 
Gen: Cr. BS 5 cecices .10q 20 6,374 
| Canada Cycle ......... .15q 30 30,000 
| BO, BOL. vetecrrr cc Lae @ 11,527 
Can. Dom. Sugar .... .20q 1 300,000 
| Canada DPy 6... ccicece +.25q 8 153,789 
Can. Fdrs. & Forg. (A) .37%q 15 14,078 
| Can. Machinery ........ 50 28 13,000 
| Canada Malting ........ 50q 15 99,486 
| Canada Vinegars ....... 10q 1 9,200 
Can. Wire & C. (A) ..... lq 15 29,668 
Bh. GER? . oc Kens 006003 bus 25q 15 37,666 
Do., pref. ......... 1.62%q 15 40,625 
| Candn, Bakeries, pf... 1.25q 1 11,413 
| Can. Celanese .......+6 25q 30 65,102 
TO, , GUTER cnccoscceseees 25 30 65,102 


Or, DPOE. cence: 


Do., pref. ° 


Northwest Util ‘ 


N.S, Light & Pwr., pf. 1.50q 1 36,450 
| Ogilvie Flour, pref. ... ve 1 35,000 


Paton Mfg. .... 
Do., pref. ... 


| Regent Knit, pfd, .. 40q 1 6,400 
| Reliance Grain, pfd, . 1,42%q 18 92,800 
Rolland Paper, pfd, 1foq 1 22.400 
Riuissell Indust. ....... 


Toronto Elevato 


Dominion-Anglo Investment 
dividend has been in- 
creased from $4 last June to $4.50, 
while Canadian International In- 
vestment Trust preferred payment 


Last June, Simp- 


2 cents on A and 


to 75 cents, and 


y Dividends 
21,013,084 20,222,823 
9,585,009 9,688,637 
31,958,148 26,372,190 
19,757,100 20,362,054 
8,100,361 7,998,621 
48,896,535 50,910,505 





139,310,237 135,555,930 
Rate Date Amount 
$ % 


voesess Zq 5 1,488,820 
sooo T1.50Q 1 108,673 


eveee 1.75q 30 175,000 


| Candn, Fairbanks, c. ... .25 1 20,000 
Can. Ind. Alcohol A, B lS 1 166,787 
Candn, Marconi ........ .04 1 182,187 
Capital W. Cloth, pfd... .37q 1 3,700 
Circle B. Knit c.cccccces - 15 1 3,844 

DO., EXtPA cecocscoevce os 1 1,281 
Chateau Gal .cccccccces 25 12 28,500 
Cockshutt Plow ......... .25 1 75,169 
Corr. Paper Box, pfd..1.75q 1 11,168 
Crow’s Nest Coal ..... 1.50q 2 93.189 
David & Frere (A) .... .25q 30 5,750 

| Distill.-Seag., c. ...... 55% 15 973,379 
Dominion Stores ....... -10q. 20 28,001 

| Duniop Tire, pfd. .... .62%%s 30 20,592 

Dom. Envelope, p...... .87%2 1 3,614 

i. CS iene cesceutes wes 6,620 |* 
East Steel Prod. ....... .28q 1 14,500 

| English Electric (A) ... .25 15 10,649 
Famous Players ...... 374%q 30 161,446 
Ford Motor A. B ...... .28q 17 414,740 
Gt. Wert Sadd.. pf. ..... .735q 30 5,244 

Do,, 2nd prefs,....60 + 75q 30 868 
Gatineau Pwr., c. ...... .20 30 332,496 
Ham. Cotton ......... .28%q 1 18,000 
Imperial Tobacco, ord. . .10q 945,103 
Imperial Varnish .... .12%q 1 6,701 

a ee ee 37%eq 1 4.020 
Inter. C. Baking ...... .78q 30 15,658 
Lake of W, Mill. ...... .30q 1 44,306 

i OO canines 175q. 1 —-28,250 

Laura Secord .......+5. .20q «1 57,500 
| Loblaw Groce. Inc. «..... +20 1 69,698 
Loblaw Groc., A. B ... .25q 1 207,089 

DO., OMEEM ccccccscove 12% 1 103,544 
Louisiana Land ....... +.10 15 296,495 
Lindsay, C. W., pf. ....... 2 28 8,824 
MacKinnon Str. St. pf. 1.25q 15 4,453 
Marcus Loews, pfd. .. 4.73q 30 11,442 
Melchers Dist., pfd. ... .308 30 37,500 
Mitchell. Robt. ........... 1 15 712,400 

Montreal Cottons ..... on 2 30,000 


pt. |. 1.50q 1 = 17.430 


.20q 90 28,200 


Do., pref. .. . 175q 30 13,268 
Simon & Sons ........ iq 30 4,507 
Dek, BOE wiscreicvsc RS 4,435 

| Thrift Stores, ofd, . a7 Ct an aon 


rs, pid. .66q 7 17,380 
q 


Walker-Geod., H. ....... 1 15 724.004 
eS PS. Ue 140, 
| Winnipeg Elec. pf. .... 2.50 30 125,000 
AE. ivtoi3t500tscteiaeeedes 16,166,241 
Mining Companies 
Aunor Gold ............ 8 1 00,000 
Can. Malartic G. ........ 02 28 73,027 
; Coniaurum Mines ...... 046 28 110,669 
Faleonbridge N. ....... 0742 28 250,313 
Halinor Mines .......... 0 1 100,000 
Hollinger Cons. ........ 10 30 402,000 
| Hudson Bay M. & S. .... 1s 26 2,757,973 
= | Inter. Nickel, ¢. ...... f. 30 5,833,610 
Kerr Addison .......... 05 29 236,515 
Lake Shore Mines ..... = 15 = 400, 
Lamaque Gold .......... : 1 210,000 
Macassa Mines ......... 05 15 133,903 
McIntyre Porc. ........ 554%eq sil 442,890 
McK. Red LakeG...... 02% 17 73,375 
Noranda Mines ......... lq 15 2,239,772 
BD Perron Gould ......seeees 02 30 40,000 
| Pickle Crow ....cseeees .05 30 150,000 
Placer Devel. .......e+. .208 16 186,000 
Sherritt Gordon .....-.. 03 28 176,233 
Teck Hughes .....+.« gees 10 3 480,714 
Ventures .....ccccccccese 10 30 157,395 
| Waite Amulet -.......... -20 10 660,000 
Total -.. cepodiccsanseoneeestacrn 15,304,389 





Oil Companies 
4.50 


Command Oils 
“Tome Oil .... 
Tmperial Oil .. 


Andian: National ....... 50 1 1,275,000 


aeaenieee 03 12 49,968 


pivedtéewaw & 15.15 264,000 


soa hane 258 31 6,741,269 


Tntern. Petroleum ..... .50s 1 7,162,044 


Noyalite Oil .. 


ceebeaee, Mo ue 358,743 


Sec. Std. Royalties, p.... .01 16 25,035 
Stuart D A. Oil, p..... .20q 1 8,016 

WOE) oi Nakaerinacadaweenueen 15,884,075 

Financial 

Bank of Montreal ..... 1.50q 1 540,000 
Rank of Toronto ...... 2.50q 1 150,000 
Rk. Can. Nationale ... 1.500 1 105,000 
Can. 166 Jeu: Ths Bi deed ce: 11,290 
OWT, BPGNS «cance ckecss Iq 15 10,000 
“onfedération Life ... 1.50q 30 15,000 
Yom. Angio Invest. ..... 450 1 45,000 

| Pre 1.26 1 15,902 
om, Scot, Invest.. p. .. <7 1 36,852 
‘ndust, Accept., pf. .. 1.25q 30 18,760 
Montreal Loan ,...... 381Y%eq 15 7,500 
Provincial Bank .....- 1.28q 1 50,000 
Royal Bank ........+++ 1.50q 1 525.000 
Sec. Can. Int. Inv., p.... .10 1 3,714 
Un. Gold Equit. ......... 04 30 7,822 

Total 2.0 cvccccccccdccssecevens 1,541,830 


Grand Total 
q Quarterly. 
funds, «On a 


eer rt eT eer re 48,896,535 
sSemi-annually. tN. Y. 
rrears. 


‘Quebec Fish Output 
Shows Big Increase 


From Our Own Correspondent 


MONTREAL. — The commercial 
value of Quebec fish production in 
1943 advanced to an all-time record 
of $5,008,806, representing an in- 
crease of $1,167,588 in commercial 
value, of $859,449 
revenues, and of 1,332,000 Ib. in the 
catch, according to a report tabled 

| in the Quebec Legislative Assembly. 
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Classified ads, cost 4c, per word 


and figu 


re for each Insertion. 


Minimum ad, 12 words. Add six 
words when box number is 


required. 


When replies are to 


be mailed to advertiser, add 
0c, Classified ads. payable in 


advance. 


Contract rates on 


application. 





OFFICE MANAGER 


XPERIENCED in the development and 
maintenance of Office and Factory 
Systems, with particular reference to 
installation of Procedures and Standard 


Practice. Especially interested in Post- 

war projects. At liberty about Ist of June. | 
Apply nearest Employment & Selective | 
Service Office. Refer to H.O, i065. 


in fishermen’'s 


TISEMENTS | 


*“C,.P.R.’’—Links Canada with 
the Four Corners of the World 


We have prepared an eight-page pamphlet outlining the substantial 
financial improvement that has marked the operations of the C.P.R. 
over the past five years. This is illustrated by the following graphic 
comparisons of 1938 with 1943: 


4% Perpetual Debenture Stock...«.. Dec. 31, 1938 
No increase. ......ece0ese000++ Dec. 31, 1943 


Equipment and other Maturing Debt Dec. 31, 1938 
Reduced by $116,270,980..... | Dec. 31, 1943 


Gross Earnings (year ending)......... Dec. 31, 1938 
Increased by $154,848,810.... Dec. 31, 1943 


Net Earnings (year ending)......... Dec. 31, 1938 
Increased by $28,459,101...... Dec. 31, 1943 


+ 
Other Income (Net) (year ending).. Dec. 31, 1938 
Increased by $8,907,078 Dec. 31, 1943 


Working Capital 


Dec. 31, 1938 


Increased by $39,656,150...... Dec. 31, 1943 


$295,438,229 
$295 ,438,229 


$232,188,724 
$115,917,744 


$142,258,981 
$297,107,791 


$ 20,752,466 
$ 49,211,567 


$ 7,363,673 
$ 16,270,751 


$ 36,823,951 
$ 76,480,101 


Copies of the new pamphlet gladly furnished upon request. 


36 King Street West - 
Toronto 
Telephone: EL gin 4321 





Asbestos Corp. has declared a re- 
gular quarterly dividend of 20c.,| 
payable June 30 to stock of record | 


June 1, but has omitted the usual 


extra dividend. The company paid | 
an extra of 10c. for the first quarter | 
of this year, and last year declared 
an extra dividend of 10c. for each | 
of the first three quarters and a | 
final extra of 20c. for the fourth 
quarter. At the recent annual meet- | 
ing, President Steele noted that wage 
increases, effective from Jan. 1, had 
raised annual wage costs by $150,- 
000 to $160,000, and said that the, 
rising cost trend might result in| 
some change in dividend payments 
—that dividend distributions each 
quarter would be geared to sales| 
and shipments and profits. | 





“We must beware of trying to build 
@ society in which nobody counts for 
anything except a politician or an 
official, @ society where enterprise 
gains no reward and thrift no 


privilege == _ Winston Churchill 





Any style mantel—Brick, Stone Wood, ete.— 
can be built around the unit. Makes your 
cottage 


later 


WILBER S. GORDON 
TWEED STEEL WORKS LIMITED 


Furnace Principle 


habitable earlier in the Spring and 
in the Fall, because the hot air goes into 
room—instead of out the chimney! Ie 


Write for Description Cireuler 


Toronto Show 
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- TWEED, ONTARIO 
Jervis Street 






Wood, Gundy & Company 
Limited 


MAKE YOUR SUMMER COTTAGE MORE COSY 
with a STEEL FURNACE FIREP 


A Beautiful open Fireplace plus 
Circulated Heat on the Warm Air 


LACE 
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PERSONAL INITIATIVE 


@ Canadians don’t like the idea 
of regimentation. Unregimented, 
their vision, courage and _initi- 


The hope of a just reward stimu- 
lates enterprise; the expectation 
of worthy privilege encourages 


‘ative, have built for Canada a __ thrift. Without these incentives 


all costs. 


standard of living unexcelled 
anywhere and equalled by only 
one other country in the world. 


To preserve and improve that 
standard for themselves, is the 
very root of existence to every 
red-blooded man and woman in 
the nation. The opportunity to 
do that ... the freedom to do 
a better job and earn a better 
living . . . must be kept open at 


ful men and women. 


Incorporated 1855 


"BANK=TORONTO 


personal initiative would die — 
and all its benefits with it. 


’ For 89 years this Bank has been 
privileged to contribute to the 
success of enterprising Canadians 
in developing the nation’s re- 
sources, technical facilities and 
essential services. Its experienced 
financial counsel and support 
have ever been available to 
responsible, forthright, resource- 


AIDING FREE OPPORTUNITY SINCE BEFORE CONFEDERATION ; 
? 
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BSTABLISHED 1908 ADELAIDE 151, 
A Complete Investment Service wm 


WATT & WATT 
68 Jordan Street 
TORONTO 


WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.Ve 


Members: 


EASE EE STE LE ESTEE SE GEASS LEE BAD BEBTESALESRSEELBEBLRS® 1 


BIGGAR & CRAWFORD : 


Member Toronto Stock Exchange j 
x WFORD 7 G. FIELDING BIGGAR 
JOHN KNOX CRA ro. : 


40 KING ST. EAST, TORONTO 
- ADolaide 4363 
in A 


Branches: BELLEVILLE * PETERBORO * OSHAWA 
WE SOLICIT YOUR INVESTMENT ENQUIRIES 


“ 


gross earnings from Jan. 1, to the 
end of April were $18.3 millions in 
1944, $16.2 millions in 1943. Net for 


Brazilian Traction, Light & 
Power Co. reports April net earn- 
ings (before depreciation and 


Market Comment 
Conditions Set 
For Bull Mart? 


Canadian markets continue sen- 
sitive to action in New York re- 
cently and investors here will be 
interested in what the “Dow Theory 
in Practice’ of Francis I. Dupont 
& Co. (New York, May 26) has to 
say on a resumption of the bull 
market. ¢ 

“To signal resumption of the 
bull market, the Dow-Jones in- 
dustrials must surpass their July 
15, 1943, peak of 146.41 and the 
Dow-Jones rails must sell above 
their March 22, 1944, peak of 40.91. 
To do so the industrials must ad- 
vance between six and seven 
points, and the rails a little more 
than one point. 

“To signal resumption of the bull 
market in London, the British 
rails must top their May 3, 1943, 
peak of 71.1, and the British in- 
dustrials must surpass their peak. 
The British rails have less than 
two points to go to give a major 
bullish signal. The British indus- 
trials were back at their bull 
market high at ay’s close. , 


“Nearness of the averages to a 
critical point signifies nothing as 


; 


: 
| 


' WVaget ‘We 


4 


rd] 
Toronto Stock Exchange: 
Weekly Index 


Range 


estern Oils 


Pee 


CLUB PRESIDENT 


Miss Betty Barrie, who was elected 

president of the Women's Adver- 

tising Club of Toronto at the I Ith 
annual meeting recently. 


New Highs & Lows 
On Canadian Marts 


GENERAL 


June 8, 1944 


‘amortization) of $2,442,58°, com- 
pared with $2,237,973 in April, 1943. 
Gross earnings, at $4,634,580, were 
| up $546,581 over the previous April, 
while operating expenses showed a 
‘vise of over $340,000. Aggregate 
| 


the period rose $615,200 to $9,465,589. 
Temporary rates for certain serv- 
ices are still in effect, pending 
determination of permanent rates, 
and gas rationing, owing to fuel 
shortage, continues in effect in Rio, 
Sao Paulo and Santos. 


to whether that critical point will 
be surpassed. Today is no time to 
buy stocks, according to the Dow 
theory, though tomorrow may be.” 


In the week ended May 29, Mon- 


| | 


New Highs—10944 


Abitibi 7% pf. Inter. Metal, c.: 
Building Products Inter. Utilities (A) 
Canada Cement, c. Inter. Paper, ¢. 
Can, Canners, c. -» pref, 

Can. Dom, Sugar Kelvinator 

Can. Food Prod.. Massey Harris, pid. 
Can, Locomotive Montreal Cot, pf. 


a | Can. Wire Box Montreal Loan 


Bongard & Company 
Stocks—Bonds—Grain 


80 King St. West — TORONTO EL. 538! 
MEMBERS OF . 


Toronto Stock Exchange Montreal Stock Exchange © 
Vancouver Stock Exchange Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


treal utilities moved up 0.2 to 52.1, vi 


industrials were up 03 to 77.1, 
papers were off over 4 points to 
132.90. Golds were narrowly lower 
at 74.48. 

In Toronto, during the same 
period, industrials moved up from 
118.73 to 119.32, golds were fraction- 
ally lower at 100.68 but base metals 
added 0.5 to close the week at 69,70. 
Oils showed slight improvement at 
27.98 recovering some of the ground 
lost the previous week. 


Barron’s (New York): The 
Trader: By the end of the week, 
the Dow-Jones industrial share 
average was up 1.87 points and at a 
new 1944 peak above 1941. Encour- 
aging to the belief in an underlying 
upward trend, was the first million- 
share day in five weeks, on Wed- 
nesday. Indicative of some in- 


WET 
pr Lass] fogs [On [Hom | Ore, | ton] tom] tte | Rp | Moe | tom | 


crease in the breadth of trading 
was the fact that the number of 
issues traded in on Wednesday was 
the largest since the previous mil- 
lion-share day when prices were 
falling. Such minor technical con- 
siderations give no assurance of a 
resurgence of broad speculation, 
but at least they revealed no slack- 
ening of interest on the part of 
buyers as the industrials for the 
oe time this year cross the 140 
level. 


© ° ° 
Barron’s (New York), The Dow 
Theorist: While the Dow-Jones in- 
dustrial average has risen through 
its March high of 141.00, the pene- 
tration is by a small fraction and 


| From the Twenty-second Annual Statement 


Toronto Transportation Commission 


uJ u a 
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the railroad average is still slightly 
below its corresponding high 40.48. 
If these highs should be penetrated 
decisively, and jointly the move- 
ment since the November lows of 
129.57 and 31.50 would resemble a 
true bull market under the Dow 
theory. The only drawback to such 
an interpretation is that the 1942-43 
bull market would be reaffirmed 
only if a rise in the rails above their 
March high should be accompanied 
or followed quickly by an advance 
in the industrials, above last sum- 
mer’s high of 145.82. Thus a joint 
penetration of the March highs 
would be highly encouraging, but 
not conclusive as to the major 
trend. 


Comm. Alcohol, pf. Ogilvie Flour, e¢. 
Dom. Foundries Ont. Silk., Scripts 
Dom. Oilcloth Penmans, c. 
Dom. Scott. Inv. p. Prov. Transport 
Dom. Woollens, p. Stand. Chemical 
Fleury Bissell, c. Steel of Can., pf. 
Fraser Cos, Sterling Coal 
Hinde & Dauch Traders Bidg. 
Indust. Accept. pf. Western Stee 

New Lows—1044 
Bk. of N. Scotia Canadian Car, pf. 
Bruck Silk Can. Gen. Elec, 
B. C. Pulp, pf. Electrolux 
B. C. Power (A) Gt. Lakes Paper, ¢. 
Canada Bread, c. Ham. Cotton 
Can. Brewerles, pf. Que. Pulp & Pap. p 


_ MINING 

New Highs—1944 
Aumaque Gold Grull Wihkme 
Bear Exploration Halliwell Gold 
Bulolo Gold Jack Waite 
Coin Lake Kirk Gold Rand 
Fast Malartie MeVittie G, 
Falconbridge N, “ Moneta 
Francoeur G. Placer Develop, 
Giant Yellow'fe Sudbury Basin 
Goldale Towagmac 
Graham Bosquet Ventures 


co-operation of the public in the matter of staggered hours. In spite of 


everything that can be done, 


the cars are more crowded, and service 


cannot be as comfortable or as convenient as it was prior to the war. 
The coming year apparently faces extreme difficulties in retaining 


present personnel an 


in obtaining new employees, either men or 


women, if the requirements of the armed forces are to be met. There is 


a very disturbing shortage at the 


2 — time of suitable people for the 
transportation services. Unless this condition changes, 


the street car 


and bus services in the winter of 1944-1945 may well reach a point where 
there will have to be some curtailment, of the service. 


Among other post-war plans, the Commission has made application 


Hollinger Cons, 


December 31st, 1943 


In submitting to the City the Twenty-second Annual Statement of 


the Toronto Transportation Commission 


for the year 1943, The Com- 


missioners, Wm. C. McBrien, Chairman; Wm. Croft, Vice-Chairman; and 


W. G. Russell, said in part:— 


War conditions, for the fourth successive F toa! continued to be the 


dominating influence on the o 
The gross revenues again estab 
million do 


rations of 
ished a new record, exceeding twenty 
s for the first time, an increase of about two million, three 
hundred and fifty thousand over the year 1942, The number 
aa carried on the street cars and buses of the city s 


ed 278,539,341, a gain of 40 million passengers compared wi 


e transportation system. 


of revenue 
stem total- 
1942. This 


was not quite as large an increase as in the preceding year. 


rating expenses in 1943 were also considerabl 
ook te eet Geen and one-half million more oak 


higher, reflecting 


es of service pro- 


vided, but increases in costs for wages and materials. 
The Commission was unable to obtain a single new street car or bus 


during the entire year, a condition which 
If 250 modern s 
e entry of the United States into the war, the situa- 


on the present equipment. 


chased prior to 


laces a tremendous burden 
t cars had not been pur- 


‘tion respecting transportation facilities would have been very serious. 
While the andnede ot comfort which the Commission desires cannot 
be reached under conditions at present, the system is meeting the em- 
ergency and providing a fairly satisfactory service to the essential war 
industries. The co-operation of other industrial and commercial estab- 


lishments in staggerin 
serves high praise, and 
war effort in this district. 


their hours of work to meet the situation de- 
is a tangible contribution to the success of the 


The ee of Gray Coach Lines for 1943 were successful, but due 


to curtai 


ments of service ordered by the 


Dominion Transit Controller, 


ss revenue of the Company recorded a substantial decline, for the 


report with that for December 31st, 1942, will indicate that changes 
have been made, which it is hoped will result in greater clarity. 


GENERAL MANAGER’S REPORT 


H. C. Patten, General Manager, ae the financial statements 
as at December 3lst, 1943, with the following comments:— 


INCOME ACCOUNT:. 


Gross Revenue of the Commission from all sources was $20,361,375.81 
for 1943. This compares with $18,011,328.27 for 1942, an increase of $2,- 
350,047.54. The gross revenue for 1943 was the highest for any year in 
the history of the Commission, but the increase for the year was not as 
eas as the gain in 1942. The year 1943 as compared with 1933, the 
lowest year of the depression, shows an increase of over $10,068,000.00 
in gross revenue, or nearly 98 per cent, 


An analysis of the increase in revenue of $2,350,047.54 in 1943 shows 
a gain of about $2,444,000.00 in passenger revenue on the city street rail- 
way and feeder bus system, and a decrease of about $246,000.00 in pas- 
senger revenue of Gray Coach Lines. The interest earned on invested 
funds and bank balances in 1943 gained about $110,500.00, and the rev- 
enue from sundry other sources such as advertising, rentals, etc., in- 
creased nearly $41,500.00. 


Comparing the total expenses of Operation, Maintenance and Depre- 
ciation of the consolidated system in 1943 with the similar expenses of 
1942, there was an increase of $2,209,877.20. This increase in expenses 
reflects the cost of providing additional transportation service to the 
extent of about three and one-half million miles, higher wages, and the 
increased cost of maintaining plant and equipment under the present 
abnormal demands, 


irst time since the depression of 1933, amounting to ‘nearly a quarter 

of a million dollars. The balance of income for the Company carried 
to lus in 1943 was $60,569.73 compared to a surplus of $140,964.32 
in 1942. 

The very favourable financial results of the operation of the system 
for the. past year, which are set out in detail in the statements accom~- 
panying this report, are mainly due to a combination of wholly abnormal 
circumstances brought about by the war. 


These may be summarized as follows:— 


(a) There is at present peak employment in the Toronto area, largely 
in war industries, and many so employed are not normally residents of 
this area. This condition cannot possibly survive the war. 


(b) The drastic restrictions imposed on private means of transporta- 
tion account for a substantial part of the system's patronage. Unquestion- 
ably gasoline restrictions will be among the first to be abandoned or 
modified as soon as military requirements permit it. 

(c) The capital plant and equipment of the Commission is being 
operated so intensively as to shorten materially its expected useful life, 
yet in most instances the usual maintenance and renewals normally re- 
quired cannot be carried out. Monies in hand by reason of this enforced 
attrition of capital cannot reasonably be regarded as “surplus. 

(d) As has been suggested, the Commission has found it impossible, 
despite the fact that every car or bus in operating condition is in use, 
to maintain as high standards of service as in normal times. Peace will 
permit the restoration of such standards. 


It is apparent, therefore, that the advent of peace will bring about 
sharply changed conditions for which prudence demands preparation 
shall be made. Ss 

The revenues of the system will diminish, and competition from 
other and improved forms of transportation will have a detrimental 
effect on such revenues, possibly to a greater extent than ever. 

Large sums, both capital and maintenance, must be spent immedi- 
ately to bring the system up to reasonable requirements and to com- 
pensate for the excessive demands of war time. 

Full provision must be made to welcome back those who left the 
service of the Commission to answer the call of their country, and to 
ensure that relations between the Commission and its employees in the 
post-war period shall continue just and fair. 

The Commission believes that it, in common with other public bodies, 
has a duty to take such measures as it legitimately may to lessen the 
possibility of post-war unemployment and to plan ways and means 
whereby transportation in Toronto may keep pace with local needs and 
demands. 

The primary ore of the Commission during these unusual 
times has been to place every available vehicle and every employee at 
the service of the citizens in order that maximum accommodation may 
be offered. It is gratifying, however, to report that in 1943, after giving 
the best possible service and with due regard to the future of the sys- 
tem, the Commission found itself able to make some special returns to 
the present users of its services. 


In the first place two concessions in fare were made, namely, free 
transportation on Sundays to uniformed men and women in the services, 
and free transportation on Sundays to each child accompanied by an 
edult. The estimated annual cost of these concessions is $250,000.00 a 
year. 3 

In addition the Commission undertook to pay $750,000.00 from the 
1943 earnings of the system for a city-wide programme of traffic im- 
provements. These improvements, benefiting all street traffic, materially 
assist in the operation of the Commission's cars and buses and also con- 
stitute a valuable contribution in reducing the distressing accident 
record of the city. 


The programme included a street extension, some five important 
pavement widenings, ten,throat widenings at street intersections, and 
the construction of some 70 safety zones. 


So much controversial public discussion took place, and so many 
mis-statements were made regarding the financial position of the Com- 
mission during 1943, that your Commissioners believed it would be in 
the public interest to obtain an authoritative report on this matter. 
They therefore in July, 1943, retained the accounting firm of Clarkson, 
Gordon, Dilworth & Nash to undertake an independent survey and re- 
port upon the Commission's general financial policy, chiefly with re- 
epect to reserves and their investment and especially with that set 
aside for depreciation. 


* The service provided for the car and bus riders, which is largely 
measured by the annual mileage operated by the street cars and buses, 
showed the highest total of any year on record. The mileage operated 
by the City System, not including Gray Coach Lines, totalled 35,447,392, 
an increase of 3,448,354 miles when compared with the year 1942. 


BALANCE SHEET: 


Investments in Government and Municipal Bonds totalled $11,846,- 
257.72 on December 31st, 1943, an increase of nearly $5,278,000.00 when 
compared with the amount so invested at the end of 1942. Nearly ten 
and one-half million of the total bonds held are Dominion of Canada 
War and Victory Loan Bonds. The funds, temporarily thus invested in 
securities, are required and being held for post-war rehabilitation and 


improvement, and deferred ee 


cars and other equipment and 
The Debenture 


newals, as and when street 


acilities can be obtained. 
ebt of the Commission outstanding as of December 


3ist, 1943, was $13,327,554.87, a reduction of about $1,834,000.00. 


GRAY COACH LINES, LIMITED: 


All of the city and interurban motor coach transportation services of 
the Commission carried on at special rates of fare separate from the city 
street railway and feeder bus system, are operated by its subsidiary 
company, Gray Coach Lines, Limited. 


As compared with the year 1942, the results for 1943 were as follows: 


Gross Revenue .....0esccccccccessccccceccs 
Maintenance, 


Expenses of Operation, 
Depreciation, etc. .......... 


1942 
$2,728,499.68 


2,311,535.36 


1943 
$2,480,828.27 
2,220,258.54 


Balance of Income before Dividend and 


Appropriations ..... 
Dividend at 5 per cent paid to 


Transportation Commission ....seeseeee 


Balance of Income ......... 
Appropriations for Reserves 


$ 416,964.32 
Toronto 
50,000.00 


$ 366,964.32 
226,000.00 


$ 260,569.73 
50,000.00 


$ 210,569.73 
150,000.00 


Balance of Income carried to Accumulated 


SEN nn aii65 5 vin oo Wind suas cees 


$ 140,964.32 $ 60,569.73 
eS ee 


The results of operation during 1943 were not as favourable as for the 
—_ 1942, due to the restrictions imposed on the Company by the 
ominion Transit Controller. As compared with the year 1942, the 


results for 1943 were as follows:— 


The Company is now operating under the following restrictive 


orders:— 


Complete Suspension of Service on:;— 


Toronto—Streetsville—Milton Service 
Toronto—Hamilton service via Queen Elizabeth Highway 


Toronto—Camp Borden service 


Toronto—Niagara Falls—Buffalo service 
Gravenhurst—Parry Sound service 


Gravenhurst—North Bay service. 
Summer Extensions:— 
Sutton to Beaverton 
Collingwood to Owen Sound 
Dunbarton to Frenchman’s Bay 
Brampton to Erie 
Special Coach Services:— 
To Race Tracks 
To Private Schools 


For T. Eaton Co. Ltd.—inter-store service 
Non-essential chartered coach services. 


Limitation of Services:— 


The Hamilton route, and between Newmarket and Barrie. 
The sale of tickets is limited for travel in one continuous trip for a 
distance not greater than 50 miles one way or 100 miles return. 


CONCLUSIONS: 


As is evident from the foregoing review and from the financial and 


This firm made a most exhaustive investigation of the system, sub- 
mnitting their report in January, 1944. (A number of quotations from the 
Clarkson report respecting the reserves are then set out.) 

Similar comment of a favourable character and approval was given 
to the reserves of Gray Coach Lines by the Clarkson report. 

Another part of their report comprised various recommendations for 
simplification and changes in the form of the annual financial state- 
ments. A comparison of the balance sheet for 1943 in the accompanying 


statistical sepOre, the transportation system was operated throughout 
the year at the very limit of its capacity. Whether the peak of wartime 
activity has yet been reached is still not entirely definite, but it is 
probable that any further increase will be relatively slight. On many 
urban transportation systems in the United States, there has been a 
recession in business in the early months of the present year. 

In Toronto, such a trend is not in evidence yet, at the date of this 
ae and it cannot be emphasized too strongly that a critical situation 
8 exists in transportation. There is still the greatest need for the 


to the Controller of Civil Aviation and Board of Transport Commission- 
ers for permission to operate’ helicopters, either through a subsidiary com- 
if the Government so desires, but more probably as an adjunct 


_pany, 
of Sher Coach Lines. It is proposed to integrate such helicopter routes 


with the coach services now operated, making use of the present coach 
terminals, agencies, shops and repair facilities, as may be suitable. 
Through helicopters, air service can be provided for smaller communi- 
ties, which cannot conveniently be served by regular air lines. The 
service proposed will not compete substantially with that of any present 
carrier, but on the contrary should act as a feeder to and augment the 
traffic of such other carriers. It will undoubtedly strengthen the posi- 
tion of Gray Coach Lines in meeting the post-war competition which 
will be encouraged by the construction of many projected super-high- 
ways. 


In connection with the City System, the Commission has an extensive 


post-war programme, most of which is vitally needed now if labour, 
materials and equipment were available. An estimated fourteen million 
dollars of improvements are held up because of war conditions. This in- 
cludes new street cars, buses and coaches, many miles of track construc- 
tion, new garages, trolley bus lines and substations, 

The Commission is also continuing intensive study on its proposed 
major improvement, rapid transit lines, the benefits of which will reach 
every section of the city. 

set ee ina the Commission submitted its plans to the City Planning 
Board of Toronto, which gave the proposals most thorough investigation 
and analysis, Transportation in general represented only a small part 
of the many subjects covered by the Planning Board’s report for 1943, 
but it is of interest to note that the Cémmission’s plans received the 
complete endorsement of the Board. They said in part:— 

“It is the considered opinion of the Bgard that the time has arrived 
for the inauguration of a programme of Construction for Rapid Transit 
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Lord Nelson Hotel Co. reports net 
1943 profits of $24,149 or $3.77 per 
preferred share, after income and 
excess profits taxes of $16,099, de- 
preciation of $44,745, and bond ine 
terest of $24,000. There were no 
common earnings. No dividends 
have been paid on preferred or 
common since incorporation. In 
1942, there was a net deficit of 
$2,571, after depreciation of $25,014 
and the same bond interest. 
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or independent rights-of-way for mass transportatfon, beginni i 
the most congested routes and extending to others as conditions ete 


“The conditions now experienced and the certaint that th i 
fans a —_ fundamental — that will give aa 
sons who must re i i 
dally coding cae naean y on public transportation for their 
“The construction of the system will, as it roceeds, permit - 
gressive removal of street cars from Yonge Street, Bay Street, es. 
Road, Queen Street and other thoroughfares and the substitution of 
buses for local service. 
“It is the opinion of the Board that the rati Transit ; 
System will enhance the values of downtown, aoe . : 
Toronto faces a great future in the t-war era, as 
important cities of Ginade. It cannot Seeumes such and hold one aaa : 
tion without an efficient and outstanding public transportation service. = 


Comparative Consolidated Income Statement 


Expenses 
including 
Depreciation 


$ 3,260,103.50 
834. 


9,489,099.21 


Balance 
of 
Income 


$ 811,866.23 
955,677.95 


* Gross® 
Revenue 


$ 4,071,969.73 
11,651,512.49 


Debenture 
Interest 


oe *reagetTy « 


(Four menths) . $ 474,900.77 


1,580,774.53 
2,120,396.87 _ 
2,242,237.45 
2,207,819.39 


= 


3 
uw 
ee 
bb 


=HAEES 


Poe ee eeeeerreres 


F 
3 
> 
coke 


& 
S 
a 
Ow 


32 


suey 


SEEES2535= 
S38 


22388 


- 
mo 

a 

o 
ws ee Be bo 
& 


& 
3 


SoS 0 0 


eeeeserece 


bo 60 BS 89 


a a a 


we: 

§:-28 
BSESEER 

2 be ~2 oe 


tt eee 
BH SoSSSove2eo-—--SS5See 
ns 
PRS 


Se 


Pe eeeeseseresesere 


w= 
uw 
~~ 


= 
uo 


ao 


58 
28 


Se eeeeeesseseereee 


we ee te 
vv 


POPP e ee eee eee 


a. 
x 


S3h53p82288333: 


oe 
ss 
2 
— 
© 


5 
SBAssesasusaaaks 


Dt te ne ee BD 
- 
a 
a 
Oo et et ot ee ee 
E23n%E 
BS25 


SZaSseee3ae: 


Seow 
#83 
SeS282e5 


et ee ee 
= 

~ 

. 


16,011,328. 
20,961,375. 


1 


SBSesesezssssseesssei 
SUSREREERRESESSES 


382 
= Se 
3 


Se 
Louw 
aese8 


ae 


Toronto Transportation Commission and Gray Coach Lines, Limited 
Consolidated Balance Sheet, December 31, 1943 


ASSETS 


- 
CAPITAL ASSETS: 


Road and Equipment, at cost, including land, buildings, 
substation equipment, electrical distribution system, 
trackwork, rolling stdck, motor coaches and buses, 
machinery and tools .......sssesee8 bevscesoenee eecces $53,038,337.16 
Intangible Assets, at cost: 
Balance at January 1, 1943 ipeocccde $880,548.75 
Less: Amount fully amortized at December 
31, 1943, and written off against the 
reserve for depreciation and amortization 
of capital assets .....seceeeess 


Debenture Discount and Expenses ...........s:00 eccsee 1,446,147.73 
Mortgages Receivable on property sold ..... 13,493.56 

$54,497,978.45 
INVESTED FUNDS: 


Held for post-war rehabilitation and improvements, and 
for deferred equipment renewals—temporarily in- 

* vested in Dominion, Provincial and Municipal bonds, 
having a market value of $11,938,705.42 ........ ese 


CURRENT AND WORKING ASSETS: 


Inventories of operating supplies valued on the basis of 
cost, as certified to by the management .......... eee» $ 757,916.61 
Working funds advanced to agents, conductors, etc. ... 283,537.15 
Unexpired insurance premiums, etc. ............--ee0 
Trade accounts receivable, less reserve of $11,690.76 for 
estimated losses 
Enterast Accrued .cccccsesccvcccccscces eoccccce eovccceccs 
* Cash on hand and in banks ........ deccccccccecccs eecce 


NOTE: 


The outstanding debentures shown on the above bal- 
ance sheet include debentures having a par value 
of $6,997,000.00 in Canadian dollars which are payable 
serially up to 1952 as to principal and interest in 
United States funds, at the holder's option. A 
reserve of $839,619.11 for foreign exchange is carried 
in respect of whatever premium the Commission may 
have to pay in connection with these debentures. 


11,846,257.72 


2,778,723.46 


$69,122,959.63 
—-— 


Comparative Consolidated Income Account 


REVENUE: 

Passenger Earnings: 1942 1943 
Railway and bus transportation ......-.seee0. eeseeses $14,866,547.96 $17,310,668.48 
Motor coach transportation evese 2,645,949.57  2,399,722.33 

Interest on invested funds, bank balances, etc. ......+. 148,291.74 258,951.90 

From sundry other sources ......sccseeseeees eceseceecs 350,539.00 392,033.10 


Gross Revenue  .....ccccccccccccsccscccccceses eees $18,011,328.27 $20,361,375.81 
EXPENSES: ' 


Cost of electric current, including maintenance and 
operation of substations 

All other expenses (except those dealt with below) 
including maintenance, repairs, taxes and admin- 
istration 

Provisions for: 
Depreciation and amortization 
Workmen’s compensation and public liability 
Estimated losses on accounts receivable eoece 
Traffic improvements in the City of Toronto ......... 


$ 1,206,122.42 $ 1,184,079.39 


8,646,884.62 
3,751,819.22 


10,633,292.93 
3,069,181.20 
493,645.00 


6,004.23 
750,000.00 


++ $13,926,325.55 $16,136,202.75 
———SsSS 


Balance of Income before interest and appropriations ... $ 4,085,002.72 $ 4,225,173.06 
Int@rest on debentures ...cccccccccccccssccccscccsces sorte 942,469.17 849,675.00 


seeceeseesess $ 3,142,533.55 $ 3,375,498.06 


Total Expenses . 


Balance of Income 


Deduct: 

Appropriated to the following reserves: 
COMTUOIEE as vcscdocvccscavsneveas Cocccccccccccoees @ 

Revenue stabilization . 

Foreign exchange .... 

Unpresented tickets 

Obsolescence, deferred maintenance and rehabilitation 
and losses due to the war 


$ 2,384,000.00 $ 2,715,000.00 
Balance of Income for the year, carried to accumulated 


surplus SOHO HHHHEHHHET ES EOSEE THESES EEE EEE SEES EEEEEES $ 758,533.55 $ 660,498.06 


we 


ACCUMULATED SURPLUS .........cccccecscsccccceeses 
CURRENT LIABILITIES: 


Fares: (within city limits) 


* Annual electric power consumption in kilowatt hours ...s.seseseee: ° 


LIABILITIES AND RESERVES 


CAPITAL ACCOUNT: 


Crspomieen < = ony 2 re . 
‘or debentures issu r tran tion pu eee 073,126.10 
Less: Debentures redeemed to December ore - 

31, 1943 . ee $28,046,721.10 

Accrual for redemption of debentures 
which mature in 1944 
26 ,745,571.23 
$13,327,854.87 


,974,213.28 


RESERVE FOR DEPRECIATION AND 
AMORTIZATION OF CAPITAL ASSETS 


eeeteeeere 


(This reserve includes $27,234,660.26 designated aa 
debenture retirement reserve) 


OTHER RESERVES: 


For redemption of outstanding tickets 

For workmen’s compensation and public liability 

For foreign exchange .........+++: evevecees ° . 

For obsolescence, deferred maintenance and rehabilita- 
tion, and losses due to the war .......-eeee0. 

For contingencies ¢esee 

For revenue stabilizatio 


eveses 8 
eves 


eeeeeere 
. See eeeeeeeeeeeeee 
SOHO SS THESES ESET ESSE EEE E HED 


9,516,935.36 
2,631,072.78 © 


Accounts payable and accrued liabilities . 

Amount payable to City of Toronto for 
improvements 

Accrual for debenture interest 

Accrual for redemption of debentures -, 


$ 1,187,649.66 


traffic 
750,000.00 
36 663.33 
698,850.13 


GENERAL STATISTICS — 1943 


Revenue passengers carried—City System 

Transfer passengers carried—City System ...........seeeee. eevecscccce 

Revenue passengers—City System—normal week day .s.ccceccssesseees 

Transfer passengers—City System—normal week Gay cecscossesceeess 

Passengers carried—Gray Coach Lines, Limited .......... Jccbanectsese 

Car and bus miles—City System ..........cceeceseceevenee gneve 

Coach miles—Gray Coach Lines, Limited . 

Car and bus miles operated—City System—normal week day 

Coach miles operated—Gray Coach Lines, Limited—normal week day 
Miles of single track owned and operated 

Bus and coach route miles 

Number of street cars owned ........00000 Cceecccevcccccvcccoocecscocs ° 
Number of buses and coaches owned ........ Coeceocccccesceseccccoseces 
Longest direct trip—City System—miles .........seeees eevbeoccccecessecc 
Longest single route—City System—miles 


145,375,112 
850,000 
450,000 


10¢ cash—4 tickets for 25c 
Books of 32 tickets for $2.00 
3c cash-—10 tickets for 25c 
7 tickets for 25c 
Free between all routes within city 
Same as day fares 
6,156¢ 


Adults 

Children (not over 5344” in height) 

Scholars 

BOMMMNTD 254s csiucvcedadedesecs ereccccece 

Night Fares .. eecccecccece 

Average Fare—City System ..........5. 

135,248,551 
1,972,000 

4,187 

$8,553,252 


Annual gasoline ¢onsumption—imperial gallons ....sseseeesesees 
Number of regular employees ........sscseeees 
Annual PATOL ceccccesccccccccccccces 
Population: 

Within city limits ..........cc008 Cocerecccosece 

Greater Toronto—estimated .......cscccesceseceseevecese veetos 
Toronto citizens residing within 2000 feet of T.T C. services ....... eoce 
Toronto citizens residing within 1000 feet of T'T.C. services .......0 
Automobile registrations, City of Toronto, (1943) cscccccccccssceccece 
Persons per automobile, City of ‘Toronto (1943) Goeoesosesoogeseveerses 


See e eee eeeeeeeeeere 


Lt eee 


SORTASE EEE EEE HEHE TEES 


* 


674,285 
925,481 
99.6% 
87.4% 
124,000 
5.44 
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The Editorial Page 


Inviting Inflation 

There is an important and timely sermon for 
the government in the current story of the four 
U. S. luncheon friends meeting in Washington. 

One reached for the check saying, “This is on 
me. The way taxes are, it only costs me 80 cents 
.on the dollar.” The second offered to pay the 
check saying it only cost him 70 cents on the 
dollar. The third. wanted to pay with his 50% 
discounted dollars. The fourth said, “Let me pay. 
It won't cost me anything. I have a Government 
contract at cost plus 5%.” 

Present blunderbuss tax methods svateliiy and 
naturally lead to extravagant business methods; 
to recklessness about operating and other ex- 
penses. In most companies executives are con- 
stantly fighting such tendencies and are worried 
about the inevitable shock coming to some of 
their associates when the conditions of normal 
prudence again prevail. 

U. S. observers are very blunt in attributing a 
good deal of the huge increase in travel, telephone 
and telegraph service to the fact that present tax 
schedules have removed all or nearly all of the 
incentive to corporate thrift. 

Another way in which the present form of taxa- 
tion intensifies pressure against the wage and 
price ceilings and increases the demand for scarce 
goods and services is through the stimulus it gives 
to construction, rehabilitation and other forms of 
business spending with dollars “costing” only 20 
or 30 cents because of the form of taxation. 

There was a similar unwise development during 
the depression when the Federal Government 
offered to match, dollar for dollar, the municipal 
expenditures on relief projects regardless of the 
kind of work contemplated. More than one muni- 
cipality, inebriated with the prospect of spending 
dollars “costing” it only 50 cents went on a build- 
ing “jag,” stretching sidewalks, pavements and 
other services right out into the hayfields. Their 
debt increased and so did their inability to meet 
further relief calls as the depression continued. 

In the forthcoming budget it is very sincerely to 
be hoped that the Finance Minister will call for 
drastic and long overdue changes in the form of 
taxation. , 

There will be strong political resistance to any 
change in corporate taxation from those who say 
that any alteration in corporation taxes will be 
interpreted by the CCF as a Liberal Government 
concession to business. ° 

That reasoning is fallacious and shortsighted. It 
is like hobbling a plough horse so he can’t walk 
in order to prevent him running away. 

Businessmen are perfectly prepared to carry 
their proper share of the nation’s tax load. But 
when the form of that taxation leads to undesir- 
able business practices, when it weakens the 
capacity of business to provide secure jobs, then 
that taxation is nationally harmful, and in the 
long run decreases the taxpaying powers of the 
nation. 

If the Administration policy is goingeto be 
determined by what the CCF likes or doe: 't like, 
then let's have done with this masquerac 


Peace Details Can Wait 
With considerable justification it has been 
claimed that there was too little preparation in 
making the peace treaty which ended the First 


Great War. The public were apathetic, it is said, 
and we patched up a peace too quickly, imposed 
terms and revised frontiers with too little regard 
for the ultimate consequences. 

As a result there has been a great deal of ad- 
vance discussion this time with considerable con- 
troversy and rousing of passions over where cer- 
tain postwar boundaries should be placed and ex- 
actly how we should treat various groups of 
enemies. 

But we can err by going too far in this extreme. 

It is conceivable that the different members of 
the United Nations might become so avoused over 
subsidiary issues as to seriously impede the prog- 
ress of the war. 

The immediate and paramount objective is utter 
defeat of the Germans and Japanese. We cannot 
afford to jeopardize the main outcome of the main 
issue by “overemphasizing details or minor differ- 
ences at this critical stage. That point was given 
well deserved prominence by Walter Lippmann, 


foremost American writer on international affairs, 
when he stated: 


“The military situation is so serious, the inter- 
dependence of all the theatres of war and of all the 
Allies is so great, that we cannct now afford to 
agitate recklessly and violently subsidiary issues of 
trade, lend-lease and disputed boundaries. They 
have to be discussed, and they must be negotiated, 
and every conceivable effort made to reach accept- 
able compromises. But to tear a passion to tatters 
over them is to have lost all sense of proportion 
and of responsibility in the presence of the mighti- 


est events in which Americans now living have ever 
been engaged.” 


Most of us are always more interested in the 
individual trees than the forest, we can grasp de- 
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tails more readily than general policy. We are 
inclined to magnify little differences because we 
understand them, forgetting their relative import- 
ance when measured against major objectives. 


In this bloody and desperate invasion ahead we. 


must keep firmly in mind that before we can nego- 
tiate all the postwar boundaries, before we can tote 
up the various bills for munitions and equipment, 
before we can, if really necessary, measure out the 
proper credit’ for taking this ridge or that valley 
we must first win the war. And that can only be 
done by remaining firmly united. 


The Y’s Centennial 


A hundred years ag» next Tuesday a young 
London ‘clerk by the name of George’ Williams 
called a meeting of 11 friends to discuss how they: 
might profitably spend their spare time. The group 
decided to call themselves the Young Men’s Chris- 
tian Association. 

Today that organization covers. the whole civil- 
ized world and embraces some 66 nations. In 
Canada alone it operates in 73 centres, as well as 
in every training camp. Overseas, as in the last 
war, there is a “Y” in’every camp and on every 
front. 

Providing a cheap and wholesome club for the 
young man away from home, both in peace and 
in war, the YMCA fills a unique and needed place 
in our modern civilization. It deserves the tre- 
mendous growth it has made in the last 100 years 
and the public support which made that growth 
possible. May it continue to prosper. 


Montreal Subway Plans 


Traffic congestion in the business centre of 
Montreal has become so serious that the problem 
of providing subways must be faced very shortly. 
In the metropolitan area of Canada’s largest city 
live nearly a tenth of the Dominion’s population 
and in a matter of a few years, judging by the 
present high birth rate and movement of provin- 
cial pupulation, a total of 1.5 millions in this area 
is probable. Right in the centre of the city is 
Mount Royal, a first-class scenic attraction but 
almost an absolute block to surface transportation 
between the rapidly growing north areas of Mont- 
real and downtown. 

Plans submitted by R. N. Watt, president of 
Montreal Tramways Co., propose that the subways 
be financed publicly, but that the underground 
service be co-ordinated with and operated by the 
present surface lines. This would follow the 
example of several American cities where private 
capital has shown a disinclination to invest the 
large outlays necessary because experience shows 
that service and rates almost invariably become a 
municipal political football. 

The immediate outery from some sources, how- 
ever, for a subway system completely independent 
of other transit services, including privately owned 


surface car and bus facilities, calls attention to a 
danger in subway operation that has been revealed 
from experience ‘in other cities. 


In New York City hundreds of millions of 
dollars have been spent on subway services kept 
independent of other transit facilities. The result 
has*been a ‘constant muddle. 

In Boston, Philadelphia and Chicago, on the 
other hand, the subways were publicly financed, 
but management of transit services has been uni- 
fied, with resulting greater efficiency and better 
service to the public. 

Mr. Watt’s proposal for unified management of 
subway and surface line service in Montreal seems 
a most sensible way to handle the situation. 


Are Quebec Workers Underpaid? 


In the Quebec Legislature the other day Rene 
Chaloult, Nationalist, repeated the old story 
about French-Canadian labor being underpaid as 
compared with the rest of Canada.. He protested 
against what he termed “the social injustice of 
which the people of the Province of Quebec are 
victims.” 

As is usual with Mr. Chaloult’s utterances they 
only cover as much of the facts as suits a speaker 
whose sole political aim seems to be to stir up 
bitterness between the two major races of 
the Dominion. So far as actual rates of pay are 
concerned, these are lower in Quebec than else- 
where in Canada, but, and Mr. Chaloult of course 
did not mention this, so is worker production. 
On the basis of per dollar’s worth of goods pro- 
duced Quebee workers are not underpaid. 

In his recent “Facts in the Case,” Gilbert Jack- 
son makes this point abundantly clear. He says: 


“Workers in the manufacturing industries of 
Quebec are paid just as large a share—in fact a 
slightly better share—of what they produce in the 
factories than their neighbors in other provinces; 
but their earnings, on an average, are less satis- 
factory than those of Canadians elsewhere in the 
proportion that their output is less, per individual 
worker. Per dollar’s worth of goods produced, 
their payment is nearly the same. 

‘Surely the conclusion is irresistible, that when 
the Quebec worker can produce as much in a given 
time, as does his English-speaking opposite num- 
ber, he will be paid the same rate. 

“Surely the task of Quebec statesmanship is not 
to prevent exploitation—not, under the present 
conditions, unduly to force up wage rates by legis- 
lative or other means—it is to devise and implement 
social policies which, in every way possible, will 
increase help and efficiency —thus raising the 
workers’ average output per head, and so creating 
the conditions in which an equalization df wage 
rates will come about naturally. Thus and only 
thus, will one of the most serious grievances, now 
felt in the Province of Quebec, be gradually 
removed.” 


Perhaps it is too much to expect politicians like 
Mr, Chaloult to get all the facts before making 
speeches but for those who have the real well being 


of Canada at heart we recommend unreservedly 
“Facts in the Case.” 


The Postwar World . . . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


Present Taxation “A Direct Assault on Free Capitalist Economy” 


The following divest and extracts are from the 
chapter on Taxes and Jobs in Eric Johnson's new 
book, America Unlimited (Doubleday, Doran & 
Co., Toronto, price $3.25). 

Mr. Johnston, of course, is the young, dynamic 
president of the United States Chamber of Com- 
merce and outspoken and practical champion of 
the private enterprise system. 

While the U. S. tax system, of which Mr. 
Johnston writes, is not exactly identical in all 
details with that of Canada, generally speaking 
it is much the same in origin and application. 


"Mr. Johnston states that while a few people 
may regard our present taxation as a means of 
ending a free economy, the great majority do not 
realize that this is a fact and they must be in- 
formed. “If our tax system is allowed to remain at 
its present and recent confiscatory levels, American 
economy as we know it is condemned to death.” 

The whole business structure is being so weakened, 
says Johnston, that “existing businesses are in danger 
of succumbing to the first spell of bad economic 
health.” 

The potential effect on new businesses and indus- 
tries, to which people look for new jobs after the war, 
he argues, is most serious. ‘Unless business is per- 
mitted to plow back its profits and maintain capital 
reserves, infant mortality among newly born com- 
panies must rise to catastrophic levels. The only thing 
that will keep down the mortality figures is that so 
few will get born at all. Our present tax policies’ are 
a nearly perfect birth control device in the domain 
of business. 

“It has been estimated that it takes an average of 
$5,000 in machinery and other essentials to provide a 


Other People’s. Views 


single job. If this capital is not allowed to accumulate, 
if it is drained off by the Government, there will be 
no job-creating funds available—except in the hands 
of the Government. Taxes that dry up the sources of 
savings, that forbid the gathering of capital pools, 
are therefore a more direct assault on free capitalist 
economy than any socialist or communist propaganda, 
If we allow this trend to go unchecked, we will never 
need to vote socialism—we'll get it by default. 

“I am not seeking larger opportunities for people 
to get rich, but larger inducements for men to get 
ahead by making those improvements and technologi- 
cal changes and marketipg advances which serve to 
provide ever more work. I favor a tax system which 
fortifies our middle-class society with fewer at the ex- 
treme top, fewer at the extreme bottom and more in 
between.” 

Johnston argues that taxation could be construc- 
tive, could promote industry, jobs and general well 
being. He says: 

“We have within our power to use taxation as a 
tool for creative economic achievement. It can be 
deliberately planned to make jobs, to coax savings 
and other capital into the active stream of produc- 
tive investment, to help small business to remain 
afloat and extend its operations. 

“It can be applied no less effectively to cement 
social relations and to head off industrial strife. Tax 
policies whether on purpose or by accident have, in 
recent years, sapped the vitality of the peoples’ 
capitalism. They can be reformed to act as a stimulus 
and tonic. Instead of killing the goose that can lay the 
golden eggs we shall do better to try and hatch more 
geese that can lay golden eggs—and the golden eggs 
of tomorrow are the jobs created by the little men 
who have dreams of being big.” 


The Canadian 


Editorial of the Week 
Seizing Your Bank Account 


Vancouver Sun 


Mr. McGeer proposes that the Govern- 
ment conscript all Canadians’ bank de- 
posits out of the private banks and use 
them as it sees fit—of course, allowing 
people who so desire to draw out their 
savings. Presumably if the Government 
uses all the savings up and then the 
people still wish to withdraw them, then 
the Government will provide more 
money by the familiar method of print- 
ing jt or, which is the same thing, by 
creating it through a mere bookkeeping 
entry—the age-old method of inflation. 

This is a perfectly logical develop- 
ment of Mr. McGeer’s general plan. He 
proposes, in fact, to socialize bank de- 
posits, as the CCF would do. But at least 
the CCF would not do this without a 
mandate from the people, after the elec- 
tion of a socialist government, after the 
people had decided by vote that they 
want their bank savings and the whole 
national economy brought under the di- 
rect management of the state. 

Mr. McGeer would have the present 
Government go ahead with socialization 
ef bank deposits right away, without any 


* ' mandate, and even though the people 


have Shown by their electoral votes that 
they do not want socialism. 

The Government, of course, has no 
right to do anything of the sort and will 
not do it. But it is just as well that the 
public should understand from Mr. Mc- 
Geer's statement to the banking commit- 
tee of Parliament where his plan leads 
and what it involves. It is socialized 
banking and if we are to have socialized 
banking then we shall inevitably have 
socialized everything. Private enterprise 
cannot live if the bloodstream of enter- 
prise, which is money or credit, is un- 
der the control of the Government, if all 
enterprise is at the mercy of the Gov- 
ernment’s banking monopoly. 

* s s 


As Others See Us .. 
The Myth of War Profits 


Winnipeg Free Press 

A drop from $170 millions to $154 mil- 
lions in the net profits last year of 105 
typical industrial and financial com- 
panies, is’ shown in a survey by The 
Financial Post. In spite of all the war 
business, these companies are making 
much less than they did in 1939, when 
their net profits were $175 millions. 

The reason, of course, is that the Gov- 


ernment is taking a large share of their 
earnings. While they paid $48.5 millions 
in taxes in 1939, they paid $188 millions 
last year, including $14,657,000 return- 
able after the war, 

This is further evidence of the ab- 


‘sence of special war profits, which is a 


distinguishing feature of Canada’s war 
administration as compared with the 
last war. The business of the country 
is increased to a vastly greater extent, 
and the gross earnings are very high, 
but when the war taxes are paid, the 
profits are actually less than they were 


before the war. And it is right that no 


one should be enriched out of business 
due to the war, when others are making 
the supreme sacrifice in the service of 
their country. 


Income Tax Forms 
Brantford Expositor 


The Financial Post, Toronto, says: 
“The complexities of any income tax 
form result directly from the aim of the 
designers to make it fair.... The. fairer 
the tax, therefore, the more complex its 
calculation.” This is a generalization. 
One should beware of yeneralizations. 
But The Pest's logic may be consoling. 
According to it, Canada’s income tax 
must be fair indeed. 


What The Papers 
Are Saying ... . 


Why More Wheat 
Winnipeg Tribune 

Farmers in western Canada in 1944 
plan to increa the acreage sown to 
wheat by two million acres to a total of 
nearly 19 million acres as compared with 
16.7 million agres last year. Little change 
is expected in oats and barley acreages 
but flax will be down considerably. 
Farmers. believe that the devastated 
countries will need wh®at as they be- 
come liberated. The demand would be 
greater when Germany was beaten and 
food would have to be shipped prompt- 
ly to a large part of Europe. At its pres- 
ent price, Canadian Wheat would be 
cheap food, and because of its high pro- 
tein content comes near supplying a 
balanced diet with far less of a hand- 


ling problem than meats or cheese. 
7 * . 


Hardwoods to Order 

Vancouver Sun 
For British Columbia, one of the great 
wood-producing areas of the world, 
there is special significance in the an- 
nouncement of the duPont organization 
that it has perfected a new substance 

called “transmuted wood.” 
dn layman's language, soft wood of 


MIRAGE OR THE:REAL THING? 


artoon by Grassichk, 
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Drafted Into Insurance 

John Kenneth Macdonald at 40 be- 
comes joint general manager of the 
company which his grandfather founded 
in 1871, the Con- 
federation Life 
Association. He is 
much more con- 
cerned about the 
responsibilities 
which devolve on 
him as grandson 
of the founder 
and son of the. 
Chairman of the 
Board than with 
the honor attach- 
ing thereto, As- 
sociated with him, 
also with the title 
of joint general 
manager, is C. D. 
Devlin, for many 
years in charge of, company sales. 


Jack Macdonald, an only child, was 
born in his grandfather’s house in what 
is now an old part of Toronto. The 
house is now used by the Children’s Aid 
Society, an organization formed by his 
grandfather. He attended St. Andrew’s 
College where his uncle Rev. D. Bruce 
Macdonald was headmaster. He went on 
to University of Toronto and emphasizes 
that he was a University College man, 
also a Kappa Alpha, his father’s and his 
uncle’s fraternity. He had a_ three 
months’ tour of Europe in his graduating 
year and had planned to become a 
lawyer. 


“Nobody ever said anything about me 
going into the life insurance business. 
Is never occurred to me until V. R. 
Smith talked to me about it.” (V. R. 
Smith, formerly general manager, was 
recently appointed president.) 


The grandson of the founder started 
out in the actuerial department, later 
was put in the underwriting end of the 
business. Then, he organized the com- 
pany’sinvestment department which was 
his chief activity for about seven years. 
The next phase of his training was with 
the agency section which involved vVisit- 
ing and becoming acquainted with the 
entire field force in all parts of Canada, 
and in Latin America. In recent years, 
he has been one of four assistant gen- 


MR. MACDONALD 


eral managers, specializing in home of- . 


fice administration. 


The Confederation staff house, a res- 
taurant and social centre just across the 
street from head office building, and one 
of the outstanding things of its kind in 
Canada, is one of “young Jack's” special 
interests, 

John Kay Macdonald, the founder was 
brought from Scotland to a farm near 
Brampton when he was seven years old 
(about 1842), As a young man, he came 
to the young city of Toronto, became 
treasurer of the county of York and at 
34 organized the insurance company. He 
wanted to call it Dominion Life Associa- 
tion but that name was rejected on the 
grounds that it sounded too much like 
a government-sponsored company. 

The new joint general manager says 
he used to have a horrible case of stut- 
ters, Friends admit that he did indeed 


have a hard time speaking his mind. 


About 10 years ago, he joined a little 
discussion club, made up of young To- 
rontonians, several of whom have since 
made names for themselves in public 
life. An elderly actor was hired to give 
them a course in public speaking. 
“Nudism, cult or culture” was the sub- 


any sort is' placed in a chamber, treated 
with certain acids, and emerges harder 
than ebony. Where nature takes cen- 
turies to grow a hardwood tree, science 
can make one in a matter of minutes. 

In the days ahead when our virgin fir 
forests are gone—and this will not be 
long—British Columbia must find uses 
for hemlock, fir, spruce and balsam and 
it must find uses for small, second- 
growth trees. Science is pointing the 
way to a solution of our timber prob- 
lem which is the basic economic problem 
of this province, 

But the solution can only be used if 
our government and industry in part- 
nership are willing and able to experi- 
ment with the new processes, to estab- 
lish the necessary machinery, to go out 
and develop markets—and only if, in 
return for the export of our wood, we 
are prepared to import the goods of our 


customers. 
* ee 


Stop Me if ..... 


A. “I used to have a luxuriant beard 
like yours but when I looked at myself 
in the mirror, I decided to shave it off.” 

B. “Sir, I once had a face like yours 
but when I looked at myself in the. 
mirror, I decided to grow a beard.” 

a 


‘longtime chatelaine 


ject of the first impromptu class ad- 
dress J. K. Macdonald was called upon 
to give. The public speaking course, plus 
four years travelling around Confedera- 
tion Life agencies has beaten the stut- 
teringLentirely. Today there isn’t a trace 
of it. 


“I was naturally left handed and they 
made me write with my right hand at 
school. They say that often gets kids 
mixed up.” Now he is “sort of ambidex- 
terous.” He has two small daughters 13 
and nine, one is hacahommces the other 
left. 


In 1929 he married Ina Taylor, 
daughtey of a former executive of Lever 
Bros. Summers are usually spent at 
Manitoulin Island where they have a 
350-acre farm, originally developed by 
his grandfather, a fishing and hunting 
enthusiast. The family ambition for some 
years has been to save up money for a 
little farm within commuting distance 
of the office. 


Meanwhile leisure time and week ends 
are spent with the reserve army. Eye- 
sight deficiency frustrated several at- 
tempts to join his friends with the 
armed services overseas. 


Town Planner 

When he installed himself last week 
in the presidential chair of a unique new 
Toronto firm called Town Planning Con- 
Sultants Ltd., Anthony Patrick Caw- 
thra Adamson looked very much like 
Canada’s most aggressive exponent of 
the planned neighborhood and city. 
With a group of kindred spirits, 
acknowledged leaders in their field, he 
was setting out to bring within the 
means of our “random towns” the aid 
of world-wide town planning experience, 
offering planning services in whole or 
part on a fee basis. Considered with ac- 
tion taken in a similar direction at the 
same time by two government agencies— 
the National Housing Administration 
and Ontario's new department of plan- 
ning and development—it looked like a 
timely move. 

A. P. C, Adam- 
son, reputed a 
brilliant conver- 
sationalist, 
linguist and 
speaker, is in 
manner’ friendly 
but direct, a curi- 
ous blend of easy 

.good humor and 
solemnity. Whim- 
sical about most 
things he becomes 
noticeably. intent 
when speaking of 
what he hopes 
town planning 

* will do to make 
the neighborhoods 

of a nation happy and ‘self-contained. 


Friends call Tony Adamson the most 
distinctively English  fifth-generation 
Canadian to be found anywhere. As a 
child he lived in England while his 
father, the late Lt.-Col. Agar Adamson, 
commanded the Princess Patricia's 
Canadian Light Infantry in France, and 
while his mother, of Toronto's celebrat- 
ed Cawthra family, did war work behind 
the Belgian lines. Mrs. Agar Adamson, 
of the Adamson 
acres at Port Credit—an 1804 Crown 
grant—died last December. 


~Photo Jean Merrill. 
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Although he was born in Toronto— 
Beverley St., 1906—and returned to that 
city after the first Great War, young 
Adamson spent most of his impression- 
able years abroad and was a 25-times At- 
lantic crosser when he had reached 30. 
Brother of Rodney Adamson, Progres- 
sive-Conservative Member of Parliament 
for West York, he graduated in archi- 
tecture at Jesus College, Cambridge, and 
vacations found him in Sweden or Italy, 
Holland or Germany, studying the great 
housing projects of Europe between the 
wars, 


Afterward he had worked only a year 
or two back home in Toronto with the 
old architectural firm of Darling & Pear- 
son before he returned to England for 
town planning studies and his masters’ 


degree at the University of London. 


In the early ‘thirties Adamson began 
an architectural practice in Toronto in 
partnership with Professor Eric Arthur, 
but soon was stricken with. an illness 
that forced him into a 7-year retirement. 
For the past two years he has lectured 
in the School of Architecture at the 
University of Toronto where, with Pro- 
fessor Arthur, he led recent organiza- 
tion of what has been called the most 
successful technical course on town 
planning ever held in Canada. 


An Anglican, Adamson is a director 
of both the Ontario College of Art and 
Canadian Handicraft Guild, memher of 
the American Society of Planning Offi- 
cials, Royal Architectural Institute of 
Canada and Ontario Association of 
Architects. 


Piscatorial Ph.D. 


No department of the Newfoundland 
Government holds greater promise and 
responsibility than that of P. D. H. Dunn, 
Commissioner of Natural Resources. 

And within the Natural Resources 
fold, few jobs are more vital than that 
at the laboratory. Newfoundland and 
fisheries are almost synonymous. Te 
make Newfoundland more prosperous 
means making the Newfoundland fish- 
eries more efficient. And to do that 
means that. someone has to keep very 
close tab on what goes on in the marine 
world. Newfoundland has to know as 
much about fish as Saskatchewan has 
to know about wheat. 

The man the Natural Resources Dee 
partment is counting on to do this job is 
Dr, W. Templeman, A Bonavista native, 
Dr. W. Templeman’s story of academic 
and research achievement is a record 
of hard work and steady plugging. 

As a boy at the United Church 
School at Bonavista, Templeman won 
one of the $100 “outport scholarships” 
that helped him finance two years at 
the Methodist College in St. John’s. An- 
other scholarship. took him across the 
straits to Dalhousie University in 1929 
where he worked as a biology demon- 
strator and took his bachelor’s degree 
in science (zoology, biology, chemistry) 
in the following year. 

Along with his degree, Templeman 
picked up a $1,600 research scholarship 
and moved to the University of Toronto 
where he did his M.A. in 1931 and his 
doctor’s degree in 1933—the $1,000 re- 
search fund was twice renewed. 

The next three years found him lec- 
turing in zoology at McGill. From Monte 
real he transferred to Memorial Unie 
versity College at St. John's, New- 
foundland. Appointed associate profes- 
sor of biology at Memorial in 1936, he 
was named full professor last fall. 

But to a biologist, teaching is some- 
thing of a sideline. Dr. Templeman’s 
really important work was done largely 
in the long summer vacations. From 1930 
on, he has been spending these four- 
month breaks at the Atlantic biology sta- 
tions of Canada, and since 1938 in the 
fisheries stations of Newfoundland. 

While in Canada, he made an intensive 
study of the habits of the lobster, wrote 
a history of the lobster for the biology 
station at St. Andrew's, New Bruns- 
wick. In Newfoundland he has also 
worked on the lobsters of that island, 
and has studied the cod, the dogfish, 
and the caplin. 

To landlubbers, Dr. ‘Templeman's 
work smacks of the ivory tower and the 
mortar board. But fo Newfoundlanders, 
his role as director and general admin- 
istrator of the Natural Resources labora- 
tory is a key business post. Dr. Temple- 


* man will help tHe fisherman to be in the 


right place at the right time, will cut 
to a minimum the number of wasted 
trips that fishermen have to gnake now- 
adays, will, in terms of industrial engi- 
nering, sharply reduce the number of 
man-hours needed to catch fish. 
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Our “Independent” Air Line 


Maritime Control Conforms to Pattern Set by C. D. Howe 


When Hon. C. D. Howe described 

the House of Commons on March 
7 his plan for the future operation 

of Canada's domestic air lines, only 

one company 
engaged in 
air transport 
conformed to 
jhe specifica- 
.tions he laid 
down, 

That com- 
pany was 
Maritime 
Central Air- 
ways. 

It is “inde- 
pendently” 
owned, the 
only Cana- 
dian air line 
not controll- 
ed by Trans- 


wm 


a Canadian 


Pacific, and is not tied in with rail, 
steamship, or any other form of 


transport. 

It was planned by two men who 
flew the transatlantic bomber run 
for the RAF Ferry Command, and 
is now operated and managed by 
the one who survived. 

It acts as a feeder line for TCA, 
linking Charlottetown and Summer- 
side, P.E.1., with Moncton and Saint 
John, N.B., and with the isolated 
Magdalen Islands, carrying mail on 
a regular schedule, operating to a 
large extent under Government 
regulations. 


Canada or} 


Behind the company lies the ex- 
perience of Capt Carl F. Burke, 
young general manager-pilot, a na- 
tive of Charlottetown who, as a 
teem-age boy, spent his vacations 
learning to fly, and later, his sav- 
ings on a de Havilland Moth. 

During two years spent as a pilot 
and engineer on Canadian Airways’ 
Maritime run, he worked with an- 
othér pilot, J. J. Anderson. When 
Canadian Airways left the Mari- 
times in 1941, 

Burke left 
Canadian 
Airways, and 
after a brief 
interval as a 
staff pilot ; 
at an AOS, 
wound up, 
with Ander- 
son, in the 
RAF Ferry 
Command. 
There the 
two young 
pilots plan- 
ned the Mari- 
time air serv- 


MRE. WADE 
day operate; 
but Anderson was killed when a 
bomber crashed in the United King- 
dom. 

Found Financial Backers 

Burke went on alone. He resign- 

ed from the Ferry Command in 
Oct., 1941, and searched for financial | 
backers for the enterprise, He He 
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found them in L. R. Champion, a 
Montreal businessman, and J. 
Curran, head of a Summerside con- 
struction company. Capitalization 
of the company was $150,000 

The winter of 1941 was not the 
most auspicious time to start a new 
air line. New equipment was out 
of the question; military require- 
ments left no surplus capacity in 
Canadian and American aircraft 
factories. Such secondhand equip- 
ment as was available from Ameri- 
can sources commanded abnormal 
prices. 

Somehow, Burke and his backers 

Pg an eight-passenger Barkley 

row, and a ten-passenger, twin- 
engine Boeing; rounded up a staff 
of 14, including James Wade as 
chief pilot, V. E. Ashfield, as pilot, 
and Ralph Miller as chief engineer. 
They were ready to take over 
TCA’s Maritime service the day 
after the Japanese attacked Pearl 
Harbor. One of the less noticed of 
the many repercussions of that act | 
was the closing to Maritime} 
Central Airways of almost their 
only sources of expansion, as the 
U. S. Government requisitioned the 
surplus aircraft of operating lines 
and priority demand for all types 
of equipment soared. 

Two Round Trips Daily 


The first flight schedule was two 
round trips daily from Charlotte- 
town to Saint John, via Summer- 


| side and Moncton. The next month 


saw the beginning of a winter serv- 
ice to the Magdalen Islands: Be- 
fore the end of a year, on Nov. 1, 
1942, the number of daily round 
trips on the Charlottetown-St. 
John run was increased to three, 
plus a Sunday service inaugurated 
during the summer. Extra flights 
to accommodate passengers fre- 
quently boost the number of daily 


’ 


round trips in winter to as. many 


K. as 14. 


During 1942, 9,900 passengers | 
were carried by the new air line, In 
1943 this jumped to 17,600, and 
weight of mail rose sharply, 

Got More Planes 

Another aircraft was added to the | 
company’s fleet in June, 1942, as the 
service increased. This was a de 
Havilland “Rapide,” seven-passen- 
ger, which will operate on wheels 
or skis—an indispensable asset for 
the winter shuttle to the Magdalen 
Islands. The following December 
the Barkley Grow was replaced by 
a Lockheed “Electra” under highly 
unusual conditions: 

Some U. S. fliers had been forced | 
down on an ice-cap en route to 
Greenland. The USAAF called up- 
on Maritime Central Airways to 
undertake a rescue flight. Capt. 
Jimmy Wade, one of the originals, 
volunteered for the job, almost lost 
his life, did lose the plane, and was 
awarded the British Empire Medal 
for a brave, if unsuccessful, attempt. 
The Lockheed Electra was there- 
upon made available to the com- 
pany by the U. S. Army. 

Flights Radio-controlled 

No shoe-string air line, Maritime 
works with all the available facili- 
ties to ensure safety of operation. 
Five privately owned radio ground 
stations are operated at Saint John, 
Moncton, Summerside, Charlotte- 
town and the Magdalen Islands, and 
a teletype circuit connects all these 
points, but the Gulf Islands, The 
carefully planned flights are radio 
controlled. At Charlottetown, a 
new hangar houses the aircraft, 
shops and offices of the company. 
At Summerside airport, a modern 
passenger rest room and office has 
been built. Close connections are 
maintained with TCA and North- 
east Air Lines at Moncton and 





Five Economic Areas 


Show Minor 


After establishing high points in 


Declines 


history for three areas in March, 


the regional economic indexes dropped off in all five areas in April. 
Appreciable declines were evident in Quebec and the Prairies, while minor 


recessions appeared for the other three areas. 


In spite of the declines 


a very high level of activity is being maintained throughout Canada, with 


building permits higher in three areas, bank debits up in the Prairies 


life insurarice sales higher in Quebec 


| tinued to register marked gains, although industrial production in Quebec 


and Ontario was lower. 


and the Prairies. Export trade con- | 


Trend of Business in Economic Areas 
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The Canadian farmer today is 
well worth knowing as a 


BETTER 


essential 


customer for your 
goods or services. 


Talk to him through his own 
medium — the Family Herald 
and Weekly Star: Tell your 


story to 


300,000 rural homes, 


the largest farm-buying, farm- 
reading audience in Canada. 


Let us supply you with facts 
and figures on Canada's farm 


market. 


Family Herald Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 
MONTREAL 


177.1 to base.” 


18,334,000") 


808 | 








RE-ELECTED 


| Lee Trenholm, director of public 
relations for Underwood Elliott 
Fisher, Ltd., who again heads the 
Advertising & Sales Club of To- 
ronto. He was re-elected by 
acclamation at annual maakt 


tickets may be purchased and bag- | 
gage checked through to any point 
in Canada and the United States 
served by TCA. 

Required ingredient for a success- 
ful wartime air line seems to be a 
delicate balance of daring and cau- 
tion. Capt. Wade’s exploit is an 
example of the type of thing Mari- 
time Airways has been called upon 
to carry out above and beyond the 
usual run of air line operations. The 
chief reason for the expansion of 
their Magdalen Island service to in- 
clude the summer months is a case 
in point, Submarines were making 
the steamer service unreliable. 


Burke Gets M.B.E. 


Recently there was another ex- 
ample, when Burke himself got an 
M.B.E. for “outstanding skill and 
extreme courage” in rescuing four 
crew members of an RAF Anson 
bomber forced down in the ice- 
ridden Gulf of St. Lawrence. He 
was flying home to Charlottetown 
from a routine trip on a January 


afternoon when he saw a plane} 


sitting on an ice floe floating down- 
stream, Unable to land on the floe, 
Burke radioed RAF headquarters 
to get a smaller aircraft. As the 
only experienced pilot available, he 
at once volunteered to make the 
return trip to the stranded fliers, 
Taking off in a two-seater Stin- 
son miniature highwing monoplane, 


»| Burke flew back to the ice block 


and its human cargo. He made the 


| treacherous landing and take-off four 


times, on each occasion lifting one 
man to safety from the rapidly 
crumbling and cracking ice. Fin- 
ally, Burke returned for the fifth 


time—to recover the radio and other. 


valuable instruments in the doom- 
ed Anson bomber. 

Burke's log read as follows, “Job 
accomplished and aircraft returned 
Then he apologized for 


' 





having carried out the job without | 


official authority. 
Plan Postwar Expansion 


So much for Maritime Central | 
Airways in wartime. The day when 
peacetime aircraft become available 
will be the signal for more expan- 
sion of Maritime’s service. Applica- 
tions are on file with the Depart- 
ment of Transport covering pro- 
posed routes linking all the main 
centres of the Maritimes. Earmark- 
ed for the job is $250,000, as things 
stand now. Revolutionary ideas in 
air transport leave Capt. Burke un- 
perturbed “If, as and when heli- 
copters become commercially useful 
we plan to provide this service 
also.” ; 

Airmen who are now planning 
their future on their return to civi- 
lian life after the war should watch 
Maritime Central Airways with 
interest. Established during an ab- 
normal period, and operating 
with both the advantages and the 


Club Re-elects 
Lee Trenholm 


Again President of To- 
ronto Advertising & 
Sales Club 


First president of the club in 10 
years to be named to succeed him- 
self, Lee Trenholm, director of pub- 
lic relations for Underwood Elliott 
Fisher, Ltd., was re-elected head of 
the Advertising & Sales Club of 
Toronto at the May 24 annual meet- 
ing. 

Elected vice-president was R. H. 
Rough, sales manager of the: Cana- 
dian Street Car Advertising Co., 
Ltd. Also re-elected by acclama- 
tion, as treasurer, were G, Alec 
Phare, radio director of R. C. Smith 
& Son Ltd., and, as secretary, R. A. 
Barford, director of J. J. Gibbons 
Ltd. 

Those re-elected to the board of 
directors were: George S. Bertram, 
advertising manager, Swift Cana- 
dian Co, Ltd.; Errol A. Fraser, of 
the E, L. Ruddy Co. Ltd.; Pratt 
Kuhn, of the Winnipeg Newspaper 
Union; Arthur A. Porter, managing 
' director, Canadian Institute of Pub- 
lic Opinion, and Ken. G, Tuckey, 
sales manager, Bomac Engravers & 
Electrotypers. 

New directors are Ray J. Avery, 
manager, Ronalds Advertising Ag- 
ency Ltd.; Ray Forrest, city circula- 
tion manager of the Globe & Mail; 
Evan W. Hayter, of the advertising 
department of the Goodyear Tire 
& Rubber Co. Ltd., and Donald M. 


Springer, president of Toronto 
Fuels Ltd 


Associated Deidiliens: & Tele- 
graph Co. reports that 1943 net in- 
come amounted to $144,969, and that 
Anglo-Canadian Telephone Co, and 
the latter’s subsidiaries (B. C. Tele- 
phone and Chilliwack Telephones, 
etc.) had consolidated net earnings 
in 1943 of $1,245,445 available for 
interest and dividends, of which 
$1,183,363 was applicable to securi- 
ties held by the public and $62,082 
applicable to securities owned by 
Associated. 


The Montreal Curb Market an- 
nounces that Roy Robertson has 
been elected a member of the ex- 
change. 
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GOVERNMENT 
AND 


CORPORATION 
SECURITIES 


Enquiries Invited 


A. E. AMES & Co. 


Limited . 
Business Established 1889 


TORONTO 
Montreal Winnipeg Vancouver Victoria New York London, Eng. 


Will your income suffer? A great many bonds 
have been called for redemption since the first 
of this year and have been or will be paid off in 
cash. Are yours among them? This is import- 
ant. Mail us a list of your securities for a check- 
up or write for a list of bonds recently called. 


McLeop, Youn, Weir & ComPANY 


Metropolitan Building, Toronto 
Telephone: Elgin 0161 


Offices 28 Toronto, Montreal, Ottawa, Hamilton, Londom, 
, Correspondents in New York and London, England. 


DIVERSIFIED INVESTMENT 


The following list of Government and corpor- 
ation bonds offers favourable opportunities for 


investment. 


We shall be pleased to furnish 


additional suggestions upon request. 


Dom. of Can. (3rd Victory Loan).............. 
Dom. of Can. (4th Victory Loan).,............ 
Dom. of Can. (6th Victory Loan).............. 
Prowimed OF Guitemhe ie ocdc cccccticcdicoccvcoceccs 
Province of Quebec.,.....2.cccecsssseccecess 
ep RTT TT CETT TTT Eee 
St. Maurice Power Corporation, 2nd Mtge... . 
Winnipeg Electric Co. Series ‘‘A’’, Gen. Mtge. 
Consolidated Paper Corp. Ltd., Ist Mtge..... 
Dominion Dairies Limited, Ist Mtge.........> 


roz. 
ield 


2.87% 
2.92% 


3% 
3% 
3% 
3% 
3% 
314% 1981-2-3 3.28% 
5% 1986 
8% 1968 
814% 1961 
6% 1987 


NESBITT, THOMSON & COMPANY 


_ LIMITED 


385 St. James Street West, Montreal 


Branches in the principal cities 


disadvantages of war conditions, it | 
may produce some of the answers | 


to the future problems of Canadian 
air lines, 


What’s all this 


of Canada 


about “interlocking” 


directorates? 


HEN you want sound advice you go to a friend 

who has had experience with whatever is 
worrying you. When you have to have professional 
advice you buy the best you cam afford. In the same 
way, because the life insurance companies are the 
guardians of the people’s savings, they seek the best 
business brains in Canada. 


Individual directors of life insurance companies 
often occupy similar positions in many other lines of 
business. This is because they are men who have 
proven their ability. It needs men of sound judgment 
and wide experience to determine safe procedure in 
matters vital to so many millions of people. 


Life insurance is a business oP many phases. It 
bridges a gap between your present earning power 
and your far distant needs—sometimes spanning over 


half a century. 


It is essential to have life insurance companies 
directed by men of broad business experience. 


It is good citizenship to own 


LIFE INSURANCE 


A Message from the Life Insurance Companies in Canada™ 
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War Changes 
Buying Habits 
of Smokers 


Imported Mixtur.s Replaced 
by Canadian Product 


War restrictions are causing many 
changes in the buying habits of Cana- 
dians and many of these changes will 
be distinctly beneficial to thiscountry’s 
economy when peace comes, according 
to a statement made by a marketing 
authority recently. He gave as one 
reason that many “quality” products 


which Canadian buyers assumed must | 


be imported are now found to be made | results have been fairly consistent 


just as well here in Canada. 
High class smoking mixtures are a 
ease in point. Before the war, a large 


We Have Been Asked .. . 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed to 
Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber’s copy of The 
Financial Post must be enclosed. 


INVESTMENTS 
Easy Washing 


Will you please give me some 
information of the earnings of 
Easy Washing Machine Co. over 
a period of years and your opin- 
ion as to the future prospects of 
this enterprise? 


While Easy Washing Machine Co. 
is not the largest unit in its field, 


| with earnings on the common vary- 


class of cultivated smokers insisted on | 


certain imported brands. Since then 
the supply of these has been cut off by 
wartime import restrictions, This has 
caused these smokers to investigate 
Canadian-made mixtures. Many of 
them have found that Piccadilly 
“London” Smoking Mixture suits their 
taste just as well if not better. And it 
has the additional advantage of being 
distinctly lower in price as it does not 
have to carry the cost of importation. 

Tobacconists who have exhausted 
their supplies of imported brands are 
enlightening their patrons of the fact 


of the world’s pipe tobaccos made up 
in Canada closely in the famous London 
tradition. These smokers will doubtless 
continue to enjoy the marked savings 
—and excellencies—of this well-estab- 


| thened and permitted an initial pay-| where she is supplied with food 


ing from 44 to 9lc. a share since 
1937. Earnings in 1943 were 63c. 
a share or over $1 a share including 
EPT refundable portion. Financial 
position has been gradually streng- 


| ment of 25c, a share on the common 
ion Jan. 3, 1944. 


| 


Volume of business so far this 
year is understood to have been 
satisfactory with a small volume of 
washing machines produced for a 
time. Selling expense in connec- 
tion with new production has been 
small. 

It would appear that the company 
should benefit from a_ substantial 
backlog of demand for washing 
machines after the war. 


Electrolux Corp. 


Please give me details of recent 
earrfings of Electrolux Corp. and 
a brief report on their present 
operations. 


in production of oil and gas in 
Texas, and this subsidiary is con- 
tinuing to realize an operating 
profit before depreciation and de- 
pletion, we are informed. 


INCOME TAX 


Training as Nurse 


Am I allowed to show in my in- 
come tax return as a dependent, 
my daughter age 20, who is a 
nurse in training and whose gross 
income is only $5 a month? On 
such income she is not self sup- 
porting. 


Your daughter, being over 18, and 
a nurse in training in a hospital 


and lodging, and which does not 
come under the clagsificatidn of 
educational institutions for income 
tax, cannot be shown by you as a 
dependent in your income tax 
return, 


Sells Furniture 


I have recently sold some sur- 
plus furniture which being 
antique and high grade brought 
me a good price. Do I need to in- 
clude the returns as income for 
tax purposes? 


No. The money reccived through 
the sale of this furniture is con- 
sidered capital return and as such 


a 
VICE-PRESIDENT 


D. A. Hanson, of Lewis, Apedaile 

& Hanson, Inc., who has been! 

elected’ vice-president of the | 
Montreal Board of Trade. 


not subject to income tax, provided 
you are not in the business of buy- 
ing and selling furniture. 


—_—_—_ 


Executor’s Fees 


, I have been acting as executor 
of my uncle’s estate for which I 
have received a fee, by common 
consent of all the’ beneficiaries, 
— I subject to income tax on 
this? 


Yes. It is understood this pay- 
ment being actually executor’s fees 
is subject to income tax. 


New Wartime Regulations 3 


Post Summary of Latest Ottawa Rulings 


Price Tags: WPTB Order No. 
A-1217, effective June 1, requires 
goods listed in attached schedule to 
bear a price tag, card or label dur- 
ing the whole time they are dis- 
played and sold. Schedule includes 
items of men’s and boys’ furnish- 
ings and clothing, women’s coats, 
suits, dresses, millinery, underwear 
and lingerie, etc., girls’ wear, in- 
fants’ and children’s wear. Admin. 
of Retail Trade, E. G. Burton. 

= 2 * 


Strawberries and Raspberries: 
WPTB Order No. A-1224, effective 
May 29, fixes maximum prices and 
markups, by zones, for sales of 
Canadian grown strawberries and 
raspberries until Sept. 30, 1944, 
when it expires. Prices for im- 
ported berries are also fixed for*the 
period June 5-Sept. 30, and Order 
A-1091 does not apply during that 
period. Admin. of Fresh Fruits and 
Vegetables, E. J. Chambers. 
* * e 


Tomatoes: Dept. of National 
Revenue, T.C, 445, Supplement No. 
1, Memorandum, .customs divisions, 
places fresh tomatoes in their 
natural state when subject to gen- 
eral tariff treatment, under a duty 
of 10% ad valorum but not less 


than 1%c per lIb., the weight of the 
package to be included in the! 
weight for duty. Deputy Min. of | 
National Revenue, Customs and Ex- 
cise, D. Sim. 


Arsenic: WPTB Order No. A-1222, | 
effective May 22, provides prices at 
which Deloro Smelting & Refining | 
Co, may sell refined white arsenic 
for delivery in 1944 f.0.b. Marmora 
station. Admin. of Non-ferrous 
Metals (Primary), F. M. Connell. | 
a s * 

Onions: WPTB Order No. A-1219, 
effective May 18, provides that 
during May, June, July, and 
August, the shipper may sell No. 2 
grade onions at the same price as | 
the maximum price fixed by Order | 
A-916 for sales by him to that buyer 
of No. 1 grade onions. Admin. Fresh 
Fruits and Vegetables, E. J. 
Chambers. 


Waxed Paper: WPTB Order No. 
A-1220, effective May 19, provides 
regulations for the manufacture and 
sale of certain kinds of waxed 
paper. Admin, Packages and Con- 
verted Paper 
Hodder, 


O DoNNELL-MACKIE LIMITED 


Manufacturers of 


PRECISION AIR 


CRAFT PARTS 


INDUSTRIAL VALVES & FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS — TRUCKS 
1221 BAY ST 


— PARTS 


— REPAIRS 


Mi. 3571 


Products, C, v.! | 


A National Duty — 


AN INVESTMENT 
OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAverley 3681 


DOMINION SECURITIES 
CORPORATION LIMITED 


MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 


15 King Street West, Toronto 


EXCELSIOR 
INSURANCE A IF JE company 


A STRONG CANADIAN COMPANY 


auunapwenapnimiiamiines = 7 


lished brand long after the war is over. 


Electrolux Corp. realized a net 
profit of 6c. a share in the three 
| months ended March 31, 1944, com- 
pared with lic. a share in the cor- 


| 
that Piccadilly is made from the finest 


Pipe Smokers 
Youll Thoroughly 


Enjoy 


Pice adilly 


LONDON 
SMOKING MIXTURE 


MADE IN CANADA 


responding period of 1943. Net 
profit for all 1943 was equal to 37c. 
a share as against 23c. a share for 
all 1942. 

The company is currently en- 
gaged in the manufacture of war 
materials as production of vacuum 
cleaners is prohibited by Govern- 
ment order. Servicing of vacuum 
cleaners has provided a consider- 
able amount of business and after 
the war, Electrolux should enjoy 
good demand on the basis of the 
backlog of consumer needs now be- 
ing built up. 


Hightower 


I haven’t heard anything of 
Hightower Oil & Refining Co. 
promoted by Bonded Corp., some 
years ago. I heard it was in new 
hands but don’t know now wheth- 
er or not it is still in existence. 
Will- you tell me what has trans- 
pired? 


Hightower Oil & Refining Co. 
(Canada) Ltd. has been able to im- 
prove its financial position in recent 
years, but it does not appear likely 
that any dividends can be expected 
for the time being. Indebtedness, 
which totalled $35,000 to $40,000.a 
few years ago, has been liquidated 
and officials tell:us the danger of| 
the company getting into financial 
difficulties appears to have béen re- 
moved. 

The company has a wholly-owned 
United States subsidiary, interested 


on a par with the most expensive 


Nol... Astrology, the ancient art of devining the fate and 
future of human beings from the positions of the stars, became 
an exploded theory, decades ago. Man cannot foresee what 
will happen to him or to his family tomorrow, a year from today, 
or over a period of many years. But he can take advantage 
of a modern, intelligent method of protection. That method 
is insurance ... the friend of the poorest man, the richest firm. 


For hundreds of years, fire and casualty insurance has made 
good the loss suffered by the humble man when his home went 
up in flames ... has paid the liability of the motorist who be- 
came involved in an accident’. . . has mailed a cheque to the 
firm on the brink of failure through theft of funds by a trusted 
employee ... and in a hundred other ways has covered the 
everyday risks faced by human beings and business organiza- 
tions, in every part of the world. Truly, fire and casualty insur- 


ence has helped ‘immeasurably to continually better our 
standard of living. | eee 


| 


Founded in 1797, the Norwich Union is proud of its two hundred 

and fifty year old reputation for reliability. Alert to changing 

times and the ever increasing need for new types of coverage, 

the Norwich Union is ready, at any time, to write any class of 

fire or casualty insurance required. A talk with a Norwich 

‘Union Agent will help:protect your future . . . will’ banish fear 
- and worry from your mind. 


. NORWICH UNION 
Head Office for Canada: 
12 Wellington Street East, Toronto 
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,MORE PROTECTION FOR 
LESS PREMIUM 


way NSURANCE is a Public Service 
S in that it is so closely allied with 
the welfare of the individual and 
industrial progress. In these 


Shares of Chartered Banks 
Held by 51,190 Persons 


There are 51,190 shareholders in 
the 10 chartered banks of Canada, 
according to a statement filed with 
the Banking and Commerce Com- 
mittee of the House of Commons by 
C. S. Tompkins, inspector general 
of banks. 

Of these, 40,457 hold 25 shares or | 
less, while 8,554 hold between 25 
and 100 shares each. Of the total 
number of shares in all the banks 


24.40% are in holdings of 25 or less, | 


30.55% 
shares. 

In another return Mr. Tompkins 
showed that of the total of 1,455,000 
shares in all the chartered banks, 


in holdings of 25 to 100) 


Classification of ins 
% Oo 


Number of 


~ 
68% is held in Canada, 19% in other | 
parts of the British Empire, 10% | 
in the United States and its posses- | 
sions, 1.6% in other countries and 
1.4% in the control of the custodian 
of enemy property. 
The figures for each follow: 


Location of Shares and Shareholders of | 


Chartered Banks by Countries 


Canada 

Elsewhere in Br. Empire 

U. S. and possessions ... 

Se acone eikverinien< 

In control custodian 
enemy property 


Total shares 
held 


—_ — 
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BANK DIRECTOR 


Jean Marie Dessureault, of Que- | 
bec City, who has just been | 
elected a director of the Banque 
Canadienne Nationale. Mr. Des- 
sureault is president of J. M. | 
Dessureault, Inc., owner of the 


days of significant change, insurance 
service cannot lag behind, but must have 
diligent regard for the policyholders’ 
interest. 


In conformity with their practice of 


serving the public interest, the “North 
America” mpanies are constantly 


99,398 
269,349 
1,455,000 
Average number of shares held ............ Sceee ee seeeeeesasevecsuc cage eeass 
Total number of shares held by 176 directors f 
Average number of shares held by directors .....ccesesesecseccsssseceesses eee 


'U. S. Policies on Canadians 


developing new and broader forms of 
Fire, Marine and Casualty Insurance. 


The “North America” Companies are 
proud of the industry they represent; and 
it is their constant endeavour to continue 
to play their part in national progress. 


Business accepted solely through 


Agents and 


Broker 


Ss. 


INSURANCE COMPANY OF 
NORTH AMERICA COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


FIRE « MARINE + CASUALTY 


Service Offices throughout Canada 


reported with approximately $50,- 
000 now in the company’s treasury. 
Diamond drilling is to be com- 
menced as soon as machinery and 


».. THIS SECOND 


necessary crews are available. 
Property comprises more than 500 
acres in Bourlamaque twp., Quebec, 
adjoining the Val d'Or Mineral 
Holdings, southeast.of Sigma. 


STOREY MANI 


The man jimmying the window is a hard worker. He gets 


cround — often right in your 


own neighborhood. Maybe 


he's planning on calling on you tonight... 


Secure against loss from theft. Get the protection of a 
Peorl Burglary Policy; its cost is surprisingly reasonable 


for the peace-of-mind you 


can have. Ask your own 


insurance agent about this Pearl Policy. 


Business men should investig 
Hold-Up Policies. 


ate Pearl Payroll, Safe or 


Head Office for Canada: Victory Bldg., TORONTO 


W. C. Butler, Meneger for Canede 


THE STANDARD LIFE 
AWE ANE AIA) Rey 


H. G. Flower, Asst. Mgr. 


Said Free of U.S. Death Taxes 


Policies held by Canadian resi- 
dents with United States life in- 
surance companies and designated 
as payable in New York are not 
liable for succession duties to either 
the U. S. federal or New York state 
governments, according to opinions 
gathered by The Financial Post. 

It is believed the same freedom 
from succession duties would obtain 
as regards other states. 

These opinions from trust com- 
pany officials and lawyers with ex- 
perience in succession duties are 
based on actual situations that have 
occurred in the past, where such 
policies have become claims with 
neither the federal or any state 
government of the United States 
seeking to collect death taxes. 


YS 
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LONDON & 
LANCASHIRE 


INSURANCE ( 


wW 


ABSOLUTE SECURITY 
W. R. HOUGHTON 


Manager 


To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
tunning water and toilet. 

Bingle socom with shower, $3.00. 

Single room with bath. 

Bingle room with tub and shower 


combination, $4.00. 
Double room without goth, $4.00; 
voces with bath, $5.00, 


running water and 
. Deuble 
Double room with tub and shower 


shower combination, $6.00. 
Soliciting your 
appreciated patronage. 
Hf. F. STRUCKETT, Manager 


The ea way 


TO A BUSINESS CAREER 


Position - Salary - Success 


Your Future 4 on 1 Canada, 
tr young men 
take important and 


= 
. 


Why don’t you to enrol in one 
of the Special Shaw rees by Corres- 
penton, enabling you to study at 

ome, from Lessons specially prepared, 


Here are a fow of the SHAW Courses : 


Typewriting en (C.G.A.) 
Secretarial Suntonary Enpinoaring 
Acsounting Short Story 
Chartered Institute of Secretaries 8.) 


ie 
SHAW BUSINESS SCHOOLS 


THE 
STANDARD LIFE 
EDINBURGH 
A mutual ' office 
noted throughout 
the world for its 
soundness and 

strength. . 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 


Head Office for Canada: 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maincained in the following cities :— 


ORONTO, LONDON, OTTAWA and HAMILTON, ONT.; 
MONTREAL, P.Q.: FREDERICTON and SAINT JOHN, te, ; 
HALIFAX, N.S. ; and VANCOUVER, B.C. 


DOUBLE PROTECTION 


LIFE ASSURANCE 


AT LOW COST 


WITH DOUBLE PROTECTION 
WHEN IT IS MOST NEEDED 


Write for particulars (stating age) to the Local Branch Office 


THE FORTH BRIDGE 
EDINBURGH 

A bridge noted through- 
out the world for the 
outstanding strength of 
its construction. 

The scene of the first 
bombing raid in Britain 
—it stands proud and 
unscarred. 


A letter released to the press by 
the New York Tax Commission in 
1939 states in part: 

“This commission therefore rules 
that a nonresident may maintain a 
bank account and keep his bonds, 
shares of stock and other intangibles 
in a safe deposit box or in safe- 
keeping, custodial or trustee ac- 
counts or establish a trust with a 
New York trustee without the fear 
that the State of New York will 
assert 

“A death tax when he shall die 
even though his administrator exe- 
cutor or trustee is a New York resi- 
dent or corporation.” ° 

This letter, it is stated, represents 
the situation today. 

While it does not specifically men- 
tion life insurance, it is believed 
life insurance is covered by the 
wording. In any case the freedom 
from United States tax of such life 
insurance policies appears estab- 
lished ‘by actual custom of both the 
federal and the state government. 


Decline Seen 
In Note Issue 


Note circulation of the Bank of 
Canada is down about $4.4 millions, 
according to the statement for the 
week ended May 24. The drop is 
partly seasonal, but is also believed 
due to a decline in operations at 
some industrial plants engaged in 
war work. Total circulation shown 
in the statement is $911.6 millions. 

Total deposits at $489.6 millions 
are down about $15 millions due to 
declines in chartered bank and mis- 
cellaneous accounts. 

On the credit side total assets 
were lower, holdings of sterling, in- 
vestments and miscellaneous as- 
sets being down. 


May 2% 
is4e 
$ 
5,000,000 
911,655,098 
8,041,601 
113,816,922 
346,005,126 
29,793,027 


Total deposits ... 489,615,075 
All other liabs... 17,628,118 


Total liabs. ..... 1,431,939,892 1,453,360,923 
Assets 

In Sterl. & U. S.. 260,713 4,660,713 

518,244 552,116 


Subsid. coin .... 
Advances 2,100,000 1,100,000 
866 180 


Investments: 
Dom. gov. sh. . 690,878 857,011 
Oth. Dom. gov. 545,500,888 ~ 557,196,761 
Total invest. .... 1,412,191,766 1,414,207,941 
Premises 1,984,539 1,981,500 
14,884,630 30,858,654 
1,431,939,892 1,453,360,924 


May 17° . 
1944 


Capital paid up . 
Notes in cir. ... 
Rest. fund 
Deposits: Dom. . 
ae bks. 


5,000,000 
916,013,419 
8,041,601 
105,226,130 


373,426,286 
26,524,342 


505,176,758 


All other assets . 


Montreal Curb Trading 
Up Sharply in 1943 


From Our Own Correspondent 

MONTREAL.—Volume of trading 
on the Montreal Curb Market dur- 
ing the year ended April 30, 1944, 
totalled 7,812,000 shares, an increase 
of 4,005,200 shares over the pre- 
vious year, Grant Johnston, chair- 
man, reported at the annual meet- 
ing. The total included 2,110,500 


shares of industrial companies, and | 


5,075,900 shares 
panies, 


market, an increase of 
shares in the industrial, and an in-} 
crease of 2,745,800 shares in the, 
mining section. In the Second Un- | 
listed or “unquoted section” a total | 
of 625,600 shares were traded, an 
increase of 74,100 shares. 

Mr. Johnston stated that the sat-) 
isfactory results of the past year! 
have confirmed the opinion of the} 
board that the curb market is cap- 
able of maintaining 
identity, and of continuing to func- 
tion on a sound financial basis as 
a market place for all securities not 
listed on the Montreal Stock Ex- 
change. 
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United States 
Fidelity & Guaranty 


Company 


“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer." 


FIDELITY 


Insurance Company 


of Canada 


ee) ee 


of mining com: | 


traded in the Listed and} 


1,185,300 | § 


its separate |. 


J. M. Dessureault Lumber Co., di- 

rector of the Caisse d'Economie 

Notre Dame and director of the 
Quebec Land Co., Ltd. 


Chateau-Gai Wines has declared 
a dividend of 25 cents per share, 
payable June 12, 1944, to share- 
hplders of record June 6; ex-divie 
dend June 5. This is the first pay- 
ment since 25 cents per share was 
paid on June 12, 1941. 


| The ‘i 
Wawanésa 


Mutual Insurance Company 
—ORGANIZED IN 1896— 


Admitted Assets... $4,382,095.84 
Surplus 2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 


— Write for Financial Statement ~ 


Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
toon, Winnipeg and Montreal. 


2,000 Agents Across Canada. 


— 


Dominion Appraisal 
Company Limited 
The Authority on Physical 
Values in Canada from Coast 


to Coast. 
Equipped to carry out work of any 
magnitude within a reasonable 
space of time. 
Head Office 
137 Wellington St, West 
TORONTO Elgin 5928 
MONTREAL 
University Tower Building, ° 


19,129,146 | « 


First Unlisted sections of the curb! } 


i 


| 


| 
| 


‘Death Beneft.. Weekiy Indemnity 
Hospitalization . .. Surgical Fees 


It is far better to have a prepared plan than 
to have to deal with each individual case 
when the misfortunes of death, accident 
or illness befall an employee. Then every 
case receives equitable assistance on & 
business-like basis. 


AGreat-West Life Group Assurance 
Plan provides benefits to cover all 
four needs. From the standpoint 
of management, the cost is low 

* and the advantages many. From 
the standpoint of the employee, the 
plan relieves him of worry and 
anxiety. He knows that if any-, 
thing happens, he is financially 
protected. 


Have a Great -West Life man furnish details. 


™GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE o¢* WINNIPEG 


__ GROUP LIFE. —< GROUP. PENSION - —. GROUP ACCIDENT AND HEALTH 


up’to March 31, 1944 was over $3.6 


$7,7 Millions \ billions, Finance Minister Ilsley stat- 


, : ed in the House of Commons. Pre- 
a comes ah a a v Gover, |™iums paid up to that time totalled 
sold-in Canada under the Govern-| almost $7.7 millions and the cost to 
ment’s war risk insurance scheme! the Government was $509,070. Three 


Modelied by Winsiow Mortimer’ 


Thompson @ Products 


THOMPSON PRODUCTS LTD. 


ST, CATHARINES, ONTARIO 


Other plants: Cleveland, Detroit, Los-Angeles; Toledo and Euclid, Ohio, Manufacturers 


of over 1,000 different aircraft and engine parts; and of original and replacement parts 
for the automotive industry. 


* 


Ou 
Tecilities ™* 
{5 wor. 


, 


RRR RANE RIO ORR OOS rE PROCS AeaERRGONS 


claims for compensation totalling 
$435 have been admitted by the Gov- 
ernment. The figures on total ingur- 
ance sold and premiums paid do not 
include insurance on grain or Gov- 
ernment property. . 
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THE WEEK’S QUOTATIONS “=n 


Government Bonds 


May 20, 1044 (Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask., % Due Bid Ask.| % Due Bid Ask. 
1) Sept. 1944... 100 1001] 4) Sept. 1951 ... 1242 1263 | Ont. Hydre Commission: 
44 Oct. 1944... 1012 102 4) Feb, 1958 ... 1274 129 3 Aug. 1948 ... 101 108% 
24 Nov. 1944 ... 1008 1018) 44 July 1957... 1284 130 3i Feb. 1953 ... 1014 168 
2 Mar. 1945 ... 1003 1018] 3 Feb. 1953 .., 1018 1028] 3) Apr. 1947 .., 103) 105 
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Se ee >. aah US) ce [Muelle Mate c.. 15 | Ot kT, | Rene Shes ee ae eee ea i, a OM iccscaps TS! ST 108) 10st loan | “Claude Neon 1% pret’ |s-:-. oi ba| Maryland, pid.s...cssss, 00 1001, eae! een ae 
uumeee Mies .... 29 6 Sb © lfetesl Fire... 3 “Sil Sh «+ lpekee cee 1 ee Island Mountain . 203 28 .; 1.00 | ome Hydro-dl.. 6 6 66) 68 64 | Comm, Life 10% Dd. sci, sk oe Mitecle No fa te te ska 4.13 La 0. — 
Biue Ribbon, pf... 250 45; 40 45 | Ford Motor (B)... 1 24) 24 ;. |Seythes & Co... 14.50 20 142 ., |. Townsite .s...) ... 17 13 .i9 | % St Law. Pwr. 5 ‘55 101 103 101 | Corrug. Paper Box CWiisoccs Do., No. 1 gt. ..sccccce 270 HO Sts?) 108s 1akeo Senet hae 
Be Teer TB). Ok at Skee LPOre Pr Secs ccc, cee 20) 25.30. | Septhes & Co. +e 18) OF 25). | McGillivray C. 1.) 002 [20 °,, 20 | Macl'n-Que, Pr. 4 ‘89 104 106 104 | Dubuisson Gold ........... 27 : | Do. No. Qpfd.: srts:2 100 100 3339 «3838 ests) stor Love 
Sond Memidr. js c-- & 4 @il Breiman ..ccccccce ccs, 9 8S Qlance’elee oa i; bt. lemer teenies ... 2 ob Mtl. L. H. & Pr. 3) 56 101 103 101 | Eastern Steel 5% pref...... ‘202 22 Do., NO. 2 QF. ..cccsess 100. 100 © 47.15 a: ae 
Brant. Cord., pf... 1.39 25% 254 26 Do., pref. ....... 6+1he 95 =95 +» |Simon & Sons ».-- 00+.15 16 14 «. | Minto Gold ...... cy ER: ci, Do, .......0+6 Sh '73 100-102, 904 | Easy Wash. 7% pref. .. tees 103 11h take’ No 3 airs t 200.200 a - : en ee 2.500 
Bright, T. G. ..... oo «Gh 8 oe [Gen Prod. Mig. p 5S. G9) OB)... | De BOOk. onrccce, 2 10S 1085, | MORIt Mall we.0se ee OB ow ss Do, -- +++... - 34°63 100 102 = S0j| Fed. Fdries & Steel «. ... 15 20 | | Do. No. 3 ar. . 20 = 200 1068.64 133.64 114.71 384.99 A 0D 
Be. pret, -.-.+. - 6 92 91 5, | Gt. W. Sadd. pi. 3 464 46 48 | Simpson, A. ..... » 7 1 "82-36 | Nipissing -....0.. #10 215 210 2.29 | *MtL Tramways. 5 51 104 106 104 | Foreign Pow. Sec. p. . 2 1, | National Vulcan ......... 50 _f0 onga nals sone mini 
wR eee - Ss. ‘as Guaranty | Trust, p. 5 105 108 108, Slater, Ns ons 1.20 au 2 2 Pacitic Ni Nickel .... ... 07 07 on tes ee a = 2 = — oe: saszeet aoe woes ¥ Pete No. Ipid. ... 350 bees geey! Rees wes) Ee 
Burlingt = ur ig ©. ase. ives 'w. Flour, pf. ; Red Coepese coo ow d . Sani . ee lO. 1 gr. ....- teteee ase 250 es epee u waar 3,800 
Giiwct Linen... 3-6 6 «.. \Meltee Ine’... 2b 18) (36 ., | Stand Cee cucscce coe Sh OT) OO  Meswenmeetonane, .., S00 5... | Be ere ee S Oe MRS tee. ie) Eee se 10, ign | Twin City No. @'gr. ss. ido 1901325 Tbe) Iasi? 

De iat pf 158 98) «A M8 | Hom. U. Theet, pe. 8 1178 118 110 | stuart, D. A, pe . 004.95 19) 13. .: |Silbek Prem, .... 006 06 68 .. | Ot LH & PG Bi 103 105 103 | Eeece: Reh. Rae. © 1 gk 
Do., 2nd pf... ‘80 108 10 11 |Harding Carpet... .20 5 4% 5 |Sup. Pete. Ord.... ... 21) 29 4 Star Lake ........ ... .00h .002 .04 aoe —. ° = a w 2 pace ag ba pref. . 531 56 tApproximately 25% over dealers’ bid price. {§Approximate. ‘To Feb. 29, 

wer, C.. ... oo oo |Eiillerest Coll. .... ... 50 40 1% Do., COM. 2.00... 1 29 Sudbury Contact. <1. & 05k eae ON NIONE «os cecee 170 ® Ontario Acr alty. 

Can. Cr. Stone ... -@ 5 43 -- | Holt Renfrew ... 10 8 | oe tee ae oe SE pentane Sos b 05h 06 | Quebec Pwr... 4 '62 103 1054 102)| McLagen Furn, new .. —— 
Canada Cycle, p.. 5 106 106 .. Do., pref. .....- ‘141.750 9495 Tamblyn, Dt. ves+ey 2.50 ee eee eee “064 07 = oo | “Sag, P. “A” a 4d "66 115 117° 115 | Mississauga Golf ......ee00e 9 os 
Can. Forg. (A) .. 180 18 5. 30 Home Invest. $40) "... 16 30) -, |Thayers pe.suss-. + 3b Bh 5, | Temiskaming --... .. 10 .08 10 Oo Mines dk eae Ge Genes eee Wheat Pri 

PEE <nniobes : Humberstone S. .. _. 154 158 = 18 Do., p “beesees Ww R. Tin. coo O1b 2 oe : : e- UNITS. . secce 1 2 ea 
Can, Tron, mew... .-. 10h -. «+ | Hunts (A) 5... 1 18 154... | Thrift Bt: vieeee gg Sh Sh Sane : Sent 103, 108, 103, | Natl, Drug & Chem. ¢...... . v er 

Me cotsce Be +. «+ | Hur. & E. M, 20% S00. 388 5 IEE. 488 Se Ei xanp ct aR Oe ee ee | ee ees ‘ 7 [ one ae spacensllta tN chet li. 
Can starch 1211) “80 11 ‘da ii [Hydro Electric. <.. 33 3°, 4i|Tip Top Tailors .. 30 9 .. 10 C diti SO ogeeccees SS: eT ee egccsee = 18 “usta Cask Quetetions 

Do. pret. i 7 MS MO 5. lImperial Lite.) 18 ma 5; | Dow pref. w.n.s. To) ML HO, Ml ommodities ene a 0. ene Nog Age le a8 © 68'| copyertee igh Low aaa 
Can. W. Cable (A) 4 654 60 65 |Imp. Varnish, pf. 1.50 30 30. 32 | Tooke Bros. ...... ¢50 i112 1 .. Pre- Same : ; : " Pref, ..ceeseee 21, 26 Close May 29,1944 Prev. Ween 
a, GB) sivecice, 4. 98 21 |Indust. Accept. pf. 5. 97 .. 100 |Tor. Elevators.... 1 2 .. 28 Latest vious week | {united Secs. ‘AS ee eae RD Se ea rr een Se whee lee adil cae Oats*: High Low High Low 
Do., pref. ....,.. 650 110 110 .. | Inter-City Bak. ... 3+1 46 40 .. | Do, pref. ...... 262) 54 54 .. week week last yr. | PS “GS / Se ee Se) Sree... oc0ve ” Oats* ae ay 29 12. W... Sle 5% Sl SI% 
Can “Bakeries ss... 5 (5, (Sh | Inter’e Coal ...... a traders Pi. CAV. see 1S HT | Cottle ....-e-- 88S SILI $11.0 Wiacisist aud Meaty Ines: St | Bitehie Cut Stone pf. ...... 12 3h] 51% Site May ..... Site Sie 51% (2C-.W... 51% 5% 5i% Si 
on Sa fe ea Se SS he S| De ee a 2 ee RB sosaccetsrcee ee | A ee. SS 8 ee ee ee ee cee SSD 5 | cay 64 May 4% 4% cae | Feed. 64% u% 
Can. Car&F.p.oid 210 27 27 |. |Int. Nickel pf.... 7 145 °.. i58'| Do. (B) rights.. 1° °15) 15 «. | Sugar, raw, ib... °0376 .0g7a 0374 | Acadia S -5 ‘53 83 86 «= 80 | St. John Dryd. 51% pt..... 974 101 | * Rye ones eee cae =< Se a Oe “% 
See an = om ‘ae Sle eee... te eee So ee on ae | Soe... 8 SS ee ee ee ee ene” 2 ae ie 92% Ma 1.15% 1.09 Pa eee 
Can. Converters .. 12 46 ..  53h| Do., pref. ......- ritdon Hae! TSU aie to 10 i821 | Softee Ih .-.--- 2.00% MBH | | Do... 6 54 1014 104 1014 | Strand Ham. Th. pref. ..... 2 .. | 1s4y 1.08% July ..... 115% ieee LISS T aye 
Can. Cottons .... 6 110 iii .. |iInt. St. Rity. (A). ... 10 «.. 10 | United Corp. (A). 150 25 25 268 “00+: 9" tet ege Beaiees. ‘ » Pa. Grain 6 ‘46 105 108 105 | Do. com. . . veeeeeee TE B21 a 30% Lome Och 3 ere 1.13% Loo. W. .. 1.154% 1.11% 1.22% Lid 
ea Wel. .c0o 3 125 124 130 ae... ss = 3 | United Grain.(A). 4 164 16 17 | y. 8. Labor 703.8 103.6 103.8 Algoma Stee! .. 5 "48 102) 104) 102)| Tor. Winter Club, pf. .. 2.00. 30 er . onhs — Ct. seve 1.14% 1.07% = 1.11% eee ae a 1. 22% 1.144 
Can Farrb. pl... 6 110 110 .. |gem. Pub. Ser. ... (68 i2 ii 18 | United Bece.......... 8b 3 5. | Dow Jones (fut) . 9633 96. ‘8 | Atlantic Sugar. 4 ‘51 1014 1034 101) | United Farmers Co-op....... 3 33 5 + *At ceiling. prices. 
ee Se ee de a 4. We se ee a ee ee Os ak | ee ee eee eres oe 
Can. Gen Secs. (A)... GL GL +. |. St John Pr...) 4. 161 1817 | Do. pref. ....... 5 92h 93 100 we 0400 tiie Eeetees * | eee nae ae et ee Se eee ees le 

Et a-ssenek. Oem -. | Lake of Woods, pf. 139 ' 139 .. | Wabasso Cot. .... 4 ae ee : Reet #8 ° com. sees igni » 
a as! se ST ae 4 80 | ae. 80 | wemtngton Fire... 380 Soa 883 3. | “Rech tapes ..: 2183 1190 Burns & Co. ..5 58 95 98 95 | issue carries arrears, Significant Investors’ Index Numbers 
Can. Oll n-seeeee 1.20 wi it 2 KaMNG'D in scbs sats pen..' 00! Ch aes 4 1. Koot, Pt, Dp co FT 190+ 2 oe W'sle (Apr ** 302.9 4 ee aa 3 = i fey = tCurrentiy paying on arrears. Textiles Food Power 
wy UCL, a ceee by Do. ,pret. ....... «- 18 183° 22 | West Grain ...... + .1 «. of |U,S& (Feb.) ...... 10836 1033 1028 | Can. P, : ’ Mach. Pul d 
TRIE es nck Bi ne -0o FEMME BE ccccace ch, kM See MME Lieicee cece: ORB: ss Feb)” 164. -. oe... 8 SB is i me : ‘nd ome Soth- allie one ee inn 

Do., pref. ....-- teh: Brine. “oe MNO BE wsese oc, ASS a) To ee eR ae OR oy A ete ee So ce a oe ee Corporation Bonds Cont’d | wo.o¢ quip. paper ing Oils ‘ing’ prod. age mute. ‘tion a 

ea = ge gee 7 ae Lindeny, S W. cee ¢"* P a o Do., pret. pe : i. = eo cue an an jous-30 om oo _ aan a eae 2 31 102 104 103 ies dake’... 5, oo ‘0s et ep | Gecurtties. 8 paper e 4 s 10" aS : ages nae. oon Beaks os we 
f »» Pref. ..oe- ° ~ 4. | Weston Geo., pf. .. +* ; ? ; p ft -39— 

Carnation, pid. ... 4 17° 119 5. | Mackenzie Air’... ... 1 «, ++ | Wood, A & JB. s+» ie ee ee ee re ee eemeereee Se Vee ak a MeColl-Fron, .. 44 49 108) 1088, ost *1985 to date: ee ae 

Cassidy’s ..... eveee s lac r. Steel ..0 «0. +» | York Knit woos : 

Cassidy's -ovecssese 7, 95 95, 100 | Mack Str. Steel... .. (3 (3 .. | York Hn a oy of .* | "Base of price quotations is as foiows: | CP: 8 - ++ 3b ‘31 103, 105 1024 McCormicks ... 4° %32 101, 108 101, | High .... 1945 2944 149.7 123.7 125.7 1183 1500 153.4 146.8-1182 145.0 i341 

Do, pret wrcc, 5 1k wwe [MeL Gardens, 6, +z. 12 12. | zellers, c. vev.ssev 804.20 212 214 218 | Cattle — Steers, good, over 1,050 Ib.. top |-iconsol’ Paper. 5) ‘61 984 101) 98 Mercury Billo’ 6° S68 eet lon eat | OM eens OF OLE LS 412 14 TRS 1S OT 2 OO G2 Gt 
Celtic Knit ....... ... 3 23 .. | Maritime Tele. ... .70 15) 15 .. © Interim divid 1a in 1943. price, Toronto. Copper-electrolytic. New ao <* 4 101k 981) ‘siersey Pa 5°57 1944: 

Cent. Can.Lin.... 8 140 130 ;:. | Do.,, pref. ...... 7 18 .. iB * Interim div eros Pus Bayable in 1944| York, No. 7 ebffee, Rio. Sugar—96 degrees Som. Cont i: SS SS ee es ey a ot... 6 Oe 99) 102k 994 Monthly Figures: 
Gireie Bor Ko v-. 004.05 13 iat. 13 |Melchers; ph vrs 60 va aa “ay | ‘© Sate Man, Norths Ft W.-PL A. Basis, >| Dom. Stl. & C. 6) SS 104 106) 10H) “HERS aor & jon (oe |Feb. .. WRT 1148 O61 TAO laze O31 ial B63 BFS Ti wat ae 
eves M04 eae sag . .» Ft. W. . . m. Tar ..... 1 103) 106. 103 set secre 108 . . 0 4 93.1 1414 865 97.3 79.1 1027 82.0 
Cisude Neon veee oes : - . Mitchell, J. 8. hs 2.80 “ “1 sia! : ide a by the office of | nom. woollens.6 '5S3 100... io tMtrl. Drydocks. 6 °48 95 98 95 | Mar. .... 108.9 1169 97.6 172.2 121.5 93.8 152.8 88.4 95.1 79.3 1004. 81.5 
Terminal Se Geel jc hk — ee ee Oil Stocks {Donnacona Pap. 4) °36 971 100) 961 Montreal Apts. . 4 3 79 82 79 | Apr...... 106.6 109.0 965 70.0 1183 93.0 1492. 87.3 920 784 97.0 793 

Cone Div. See. 16 1630 Sn 8 og “geal ents lew ais] emer ‘on 80 Bond Redemotien {Dryden Pap... “9 106 108) 106 | Dice Bron... 5, ‘ST 109k 108) 1081|  Weektt Pigares: 
Cons. Fire Co. .... ee Sto | ee ite 2, “am 38 38, 1) | Brown Oil debs. .. 24% 30.00... 30.00 puons Famous Players 44 ‘51 103 105i 103)| “Erov. Paper ... 58°47 109 1114 108) | siay 4. 106.3 107.0 95.6 69.8 115.5 93.0 152.2 85.2 893 17.9 960 792 
Cons. Press 0. 72 10 | Montreal Cot.. 0 ae ak er cst tee a aa a Bond Issues~ Rate Year sbue, Prie Price | eter Grae. & SO Mr ee it hestiaaeine Ox - a eek toe joap | May 11: 106.4 1116 96.3 70.5 1193 925 150.2 85.9 91.1 782 99 798 

a ee 8 81 | Mtl Refrig &S... 1.60, 1.50) Marvel. ssccssscs ee 102, 102k] York Kanit. .... 4% 1945 Aug. 1 jot | Galt Brass ....5 ‘50 974 100; 975 | Rolland Paper . 4) ‘Si 102 104) 102 | May 35 -: 1062 i0% Sts 0S lip? 22 1826 Sro oll To 989 738 
Goer. P. Bom... 5.0 ota Lagos BEE gs 125 28t 28) 29h | int City, ...... he Ok a a a ai® 18S Aug 1 10 | creat L. Paper 5 'S5 1054 107) 105 | Ruddy. B. L. .. 6) ‘48 100) 103) 1001 May 25 .. 106.7 1144 97.8 70.3 119.7 92.2 1526 87.0 91.1 77.9 6.9 798 
Cres. Cream, piss 5 35 «8558 | Dos preh'B). 7 281. s. | National Betroleum ... 09 08. M’rison Brass &7%% .1947 July 1 100 | ‘Gurney dry. ..5) 9 90 103 99 | Silv. Dairies ..¢ OS 100 103, 200 || “High and low for years frum. 1835 to date inclusive are based on weekly figures 
Crown Dom. Oil 3 Mt. Royal Hotel ... 1 +3 tt [Oil Selections ..... 7... 04 .03 044 | Can. Nat. Rly. 5% °1969 July 1 105 | tGypsum Lime Sh "48 1054 1074 105 | Stoipeons Ward’ 44. ‘si 1024 10eh 0a ey ee ene On Saeeien, 

a ee 6d 0 | Mt Royal Hotel... «+» 9 421 [Petrol Oil & Gas. 1.02 20 .. .. | Inter. C. Bak. a5%0% 1940 July 1 101% | Ham. By-Pr, 06 108) 1665 1085 | Smith, Howard 4) Gl 108) 1080p 20a8 ea 
Dairy Corp. 54 54 53.| Murphy Paint ... 80 14 ‘; |Royal Canadian... ... .034 .03 .04 | Paton Mfg... %4%% 1956 Sept. 1 103 Do., ..... wer Ge °86 102 104, 102)| Stand. Lime ... 6 44 99 102 99 Peseasy  Bachange Eaten Mentrea! Steck Exchange Average 
feeree laae : urphy Paint ... . 144 15 | gpoon Boke Ham. Cotton 3 °44-'53 98 0 Sterling Coal... 6 ‘45 100 103 100 , 

Do., pref........ 250 48 46 50 |National T 8 175.175, 180 | SPOOMET s.ssceeree ove 06 06h 10 | 5 $52,000. —¢ $8,500. = a , 2 aes ee. ee 
David & Pre, (AV 14.1518 17 .. |North Star Ofl, pf. 35 51 Si SI a apeeret,. aes = = 25 wes bie = ay he 9 e -. 2 cat = United —— es 38 081 101) ef May 30 = —_ _. 3o! Util. Ind. Cad. Poce. Golde 
a. .. “ae oe er OF | Vulcan ........, ee Or bes ‘May 30 .... 119. 78 69.79 27.90 | May 30... 527 77.4 69.2 136.49 74.92 

ae ee ee ‘. ts {Paid in 1943," «Paid or payable in huenel Mout Ins Ex. Bldg. 3 ‘St 61 64 59 | “United Gas. Sh 48 1074 110) 1071 | May 29 1°. 119.92 100,68 69.70 27.98 | May 29 <.. 52.1 17.1 68.9 132.90 7448 
a... oe eh |. Ina Len Ss Se "+ | 1944 to date. u eetings Inter. P. Nfld. 5 - 68 102) 105. 102)| United Gr. Gre &) om ane 100) | May 27 .... 118.84 100.55 69.62 27.63 | May 27... 52.4 77.0 68.8 132.11 75.11 
ans eee Anes - 150 15) 15 15h | Do., oret. ...... 6 106 1072 .. | 1944 Company place |*invBond& Sh 5 47 71 74 70 *Payable in Can. or U. S. - May 25 1... 11839-10030 6Bi2 27-85 | May 251.1524 771 689 13496 7528 
Dom. ee P 450 ‘a3 501 1 |OntarioLoan 2 5 100, 109. 1138 | Bond Tenders See re Wie | TET be a a) eee Bag 36! Haha | May 34 Hoey 

Do. pref, *..... aie ss. & : .. lont. eee | teeeeee ’ . BP. . *Payable 8. Month ago » 117.10 101.58 68.86 28.49|May 23... 52.6 75.7 68.0 131.14 75.22 
Envelo ove 4.20 6 6 6 a eee is a a s 12 noon, June 1, Canada Treasury Bills— | June 9—Moneta Porcupine ..... Toronto DO. ..ccceseee ; ‘61 «873 904 «= 86h éPayable in Canada only. Year ago... 116.70 82.23 73.02 23.87 | Year ago .. 60.3 769 71.3 "101.80 60 38 
nee. Soe pes. $0 6 6 G1] Do. pret. on. 2 as OE oO | $65,000,000, dated June 2, 1944, payable |June 21—Sylvanite Gold Mines . Kirk. Lake | Legare.........6 61 98 101 98 Traded without accrued interest. High 1944°.. 12031 10648 70.05 29.61 | High 1944. 55.9 786 708 14229 19.98 
coceseee * feel, pi. «+. +» | Sept. 1, 1944. June 23—T. G. Bright . Niagara Falls, Ont.! Maple L. M. ... $a 56 10a 104) 102 aPayable in Can. or U. I: Low 1944 .. 116.63 99.54 67.37 26.39 | Low 1944. 51.9 73.8 67.5 116.68 72.98 











Dividends Declared 
This 


Date 
pay- Date ot 
=— payable record 

Surp. pfd. .. 1.75 July 3 May 3i 
Algoma Steel, pfd. . 2.50 July 1 June 1 
inum of C., p. 1.25 Aug. 1 July 5 
Aluminium ........+. 2 June 5 Mayi2 
Amal. Electric ..... .30 July 3 June 1 
Assoc. Brew. ....... 25 June30 May 31 
Bright. T.G., pid. ..1.50 June15 May.31 
Amer. Cyan. AB... 4.15 July 1 Junel0 
Do., pret. ...... 4.12% July 1 June 10 
Angio Huronian .... .10 July 21 June 21 
Asbestos Corp. ..... .20 June30 June 1 
Bk. of N. Scotia ... 250 July 3 June 15 
Beatty Bros, A .... 50 July 3 Junel5 
a D. mowaeneacs 25 July 3 June l15 
Do., 2nd. pref. 3.50 July 3 Junel5 
Belding Cort. ........ 1 July 3 May 31 
so PEE. ccccete - 1.75 July 3 May 3i 
Brazilian Tr., -- 1 JunelS Apr. 
Brailian Tr., pfd. 1.50 July 3 June 15 
Bruck S. Mills ... 9.10 Junel15 May 15 
Building Products .. .15 July 3 June 5 
Brit. Amer. Oil .... - July 3 June 6 
Barber Ellis ...... .1242 Junei5 May 31 
Bell Telephone ......- July 15 June 23 
B. C. Power, A .... 40 July15 June30 
Burlington Steel ... .15 July 3 June 9 


















SOUTHERN 


COMPANY, LIMITED 
The Board of Directors has declared this day 
the dividends 


DIVIDEND NOTICES 





Canada Permanent 
Mortgage Corporation 





Notice 


JULY 


next, to Shareholders of record at 
the close of business on the Fifteenth 
day of June, 1944. 


By order of the Board. : 
Walter F. Watkins, 
Secretary. 


TORONTO, May 23rd, 1944, 








CANADA 
POWER 


6% Cumulative Participatin 
Preferred Stock 
No. 98 1.50 share, payable 
July 1 wee of record at 
the close of business June 20th, 1944. 
io Per Votes Common Stock 


No. 77, quarterly. 20c. per share payable 

August 15th, 1944, to holders of record at 

the close of iness July 20th, 1944, 
L. C. HASKELL, F.C.1.8., 


Montreal, April 28th, 1944. 





Anglo-Huronian Limited 


DIVIDEND NO. 14 
NOTICE 


1944, 


J. INGRAM, 


Secretary-Treasurer. 


Toronto, Mag 26th, 1944. 





Famous Players 


of Thirty-seven and 


NOTICE OF DIVIDEND 


Canadian Corporation 
LIMITED 


NOTICE is hereby given that a dividen 
One-half 


is hereby given that a 
Dividend of TWO PER CENT on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 


same will be payable. 
MONDAY, THE THIRD DAY OF 





IS HEREBY GIVEN that a 
dividend of Ten Cents (10c) 
in Canadian Funds, on the issued capital 
stock of the Company has been declared 
payable July 21st, 1944, to shareholders of 
record at the close of business June 21st, 


per share, 


Cents 


Wheat-Delivery Ban Lifted 


Restrictions Go As Demand Keeps Soaring 


From Our Own Correspondent 
WINNIPEG. — Announcement by 


Trade and Commerce Minister Mac- 
Kinnon that restrictions on wheat 
deliveries would be lifted immedi- 
ately had been anticipated in Win- 
nipeg for some time. 

At the beginning of the crop year 
farmers had been told that no one 
would be allowed to dispose of more 
than 14 bu. per authorized acre. 
The authorized wheat acreage, 
based on that actually seeded in 
1940, is considerably higher than 
the acreage seeded in 1943, 

The limitation was imposed part- 
ly to equalize delivery opportunities 
among farmers at a time when ele- 
vator congestion prevailed. Prob- 
ably more importantly it was de- 
signed to prevent an increase in the 
quantity of wheat being carried for 
Government account. It was sup- 
posed that 280 million bu. repre- 
sented about the quantity that 
would be disposed of during the 
year. 

Boosted to 18 bu. 


When it became evident that be- 
cause of short crops last year such 
a quantity could not be delivered 
by farmers on the 14-bu. basis, the 
maximum quota was increased to 
18 bu.. Even that, it now appears, 
would hardly yield the quantity in 
question, 





d 


(37%c) per share has been declared on 


all issued common shares of the Company 
without nominal or par value, payable on 
Friday the 30th day of June, 1944, to 
shareholders of record Thursday, the 15th 


day of June, 1944, 


By Order of the Board, 
N. G. BARROW, 


Secretary. 


TORONTO, May 25th, 1944. 





THE FOUNDATION COMPANY 


(Supplied by Plaxton, McDonnell & Co., 


| 
| 
| 


{ 


Toronto) 
Month-end clore and changes ¢rom 
Previous Month-end 
May 30, 1944 
Miscel. Corp.: Bid Ask. Chge. 
Adel. Sheppard, 7%/48 35 40 a 
Albert-Bay 5%/50 ..... 63 66 +1 
Alexandra Apts. 3%/55 61 5 +h 
Ancroft Place, 4%/56 .. 51 55 ° 
| *Balfour Bidg. 3%/43 .. 52 56 
| *Bay-Adelaide 6)%/47 24 28 
*Bay-Cumberl'd. 6)%/44 40 ee 
tBloor St. G. Rity. 7% /46 56 59 ° 
Brandram-Hen. 69/56 . 06, —=Ci«s +4 
Brantford Roof., 5%/59 98, 99) 


Canada Cement, pid. 1.25 June20 May 25 
Can. Machinery ... 50 June28 June 1 
Canada Cycle .....- 15 June30 June 15 
Do., pref, ...+00 - 1.25 June30 June 15 
Celanese of Am., c...% June30 June 16 
Do., $4.75 pid. . 01.18% July 1 June 16 
Do., 2nd pf...... 11.75 July 1 June 16 
Can. Cr. Stone ..... 10 June20 June 1 
Can. Canners..... .12% July 3 Junei5 
Do., ist pf. ... .25+.05 July 3 June 15 
Do.. 2nd pf. .. .15+.05 July 3 Junel5 
Can. Gen. Elec. ecccce 2 July 1 Junel5 
Chart. Trust ........-- 3 oy : —_—-* 
Cassidy's pid. .. 1, u une 
Can. Brew p... 85 July 1 May 15 
Confederation Life 1.50 June30 June 25 
BPA, c0sccsedascwse J 30 Sept. 25 
WG: .csenareesee? 7 . 30 Dec. 25 
Can. Car & Fadry., pf. 53 July 11 June 21 
Canada Dry .......- ¢. June 8 May %4 
Can. Found. & FA.37% JuneiS June 1} 
Canada Wire & C. (A) 1 Junel5 May 31 
Do., (B) cccccccess 25 JunelS May 31 
Do.. pref. ..... ° June 15 May 31 
Can. Nor. Power ... .18 July 25 June 20 
Do.. PECL. cccccccs 1.75 July15 June 20 
Can. Celanese .. .25+.25 June30 June 15 
peat. .cvsvses 1.75 June30 June 15 
Canada Malting .... 30 June15 May 15 
Can. For. Invest. ... #50 July 1 June 1 
Can. W. Nat. Gas.... 1 June 1 May 29 
Do., pref. .o.se.+ 1.80 June 1 May 15 
Can. Wire Box, A .37% July 3 June 10 
Cockshutt Plow ..... .25 Dec. Nov. 2 
Can. Food Prod. ... 62% July 1 May 31 
Can. MalarticG..... .02 June28 June 8 
Command Olls ..... 03 Junei2 May 15 
Coniaurum M. ..... .0@ June28 June 10 
Cap. Wire Cloth pf.. .37 June 1 May 12 
Chat.-Gai Wines 25 Junei2 June 6 
Comm. Alcohol ....+ 05 July 15 June 30 
Do., pref. ...sceeee | uly 15 June 30 
Crown Trust ......... 1 Junel15 June 10 
Can. Packers .....+ see 1 July 3 June 1 
Can. Perm. Mtge. .....2 July 3 June 15 
David & FrereA....25 June30 June 15 
Detroit Int. Bridge ¢.25 June12 May 12 
Distillers-Seag. .. .55%2 Junei5 June 1 
or Pref. ..eeee 41.25 Aug. 1 July 15 
. Glass ..ccccee 1.25 June 27 
Do., pref. -... June 27 
Dom. Textile . June 5 
Do., pref. } June 15 
Dome Mines J June 30 
Dominion Stores .... .10 June 20 May 25 
Dom. Foundries .... .35 July 3 June 10 
Dom. Envelope, ¢. ... .10 Dec. Nov. 30 
Dunlop Tire pfd. .. .6242 June 30 June a 
y SINE a dcces 25 July 3 June 
ge we see l?4e July 3 June i5 
Eng. Electric, A.... 25 June 15 May 31 
any Farmer ... ¢-37% July 1 June 10 
Falconbridge N. 2.07% June28 June 8 
Famous Players .. .3742 June 30 June 15 
Ford Motor A, B .. .25 June? May 
Federal Fire .....- 1.50 Aug. 15 Aug. 11 
Foundation Co. .... 35 July 21 June 30 
Lakes P. AB p. .25 July 3 June 3 
ot West Sadd. p. ». 15 June30 May 30 
Do., 2nd pf. ..++0+s 15 June30 May 30 
Gatinesu Pr. ....+++ 20 June30 June 1 
Do., 5% pid. ...+- 1.25 July 1 June 1 
Do.. 5%% pid. ... 1.38 July 1 June 1 
General : - « 2.50 roy 3 June 16 
Grouped Inc. ..... .12 May 31 Coupon 26 
Hinde & Dauch ....- 25 July 3 June 5 
Huron & E. Mtge 1 July 1 Junei5 
Do., 20% paid .. ..20 July 1 June 15 
Ho!t Renfrew, pfd. . 3.50 July 3 June 15 
Do., arrears ....+- 1.75 July 3 June 15 
Hudson Bay M. ..... 1 June 26 May 
Hollinger Cons. ....- 10 June30 June 3 
Home Oil oe ee #15 JunelS May 10 
Hunts. A. B ..+-+- +08 50 July 3 June 1 
Imperial Tob., ord. .. -10 June30 May 16 
Inter. Metal “A” ... 30 July 3 June 10 
Do., pid. A pid... 1.50 Aug. 1 July ’ 
Inter. Nickel, c¢. sos ° es — +4 
a Ts ee oe 16 Bept. 15 
ter. Bronze ....-- B duly 1 une 
78 pref. ...++. 37% July June 15 
Inter. C. Baking ... -75 June 30 June 15 
Ind. Accept.. pf. ... 1.25 June 30 May 31 
Inter. Power, pfd...1.75 July 3 June = 
 eoccee ht duly, 3 May 
ng ago reg edt cue 1.75 July 1 May 31 
Kerr Addison .....- 05 June 29 May 30 
hore Mines .. .20 June 15 May 15 
os Banking ... 1.00 oy . os = 
ve WERE. o<ceccsses 10 July une 
ieee W. pid. .. 2 June28 May 26 
Zang, 3: Bs +060008 17% July 3 June 10 
Louisiana Land #.10 June15 June 1! 
Macassa M .. &§ Junei5 May 13 
McK. Red Lake 02% Junel7 May 31 
Mitchell. Robt. .....-+- ; _— . May . 
trea] ouas une 
ee ee June 1 May 15 
trea] Loan .... 31% June y 
— L. H. Pr. nts. 1's% July May 31 
Mac K. Str. pfi25 Junel5 May 31 
Melchers, Dist., pf ... .30 June 30 May 31 
Marcus Loews, pfd. 1.75 June 30 June 15 
Maritime Tele 17% July15 June 20 
-» Pref. ..-sc08- 7% July15 June 20 
Moore Corp. ..--- +. 55% July 3 Juneé 
Sati TOW. cocee 50 July 3 June 7 
——9 aiebande 4 July 3 June 7 
Noranda Mines ....-- 1 June15 May 12 
Nat. Biscuit .....- +30 July15 June 9 
Newmont Mining . 37% Junel ae 
ilvi r -. 28 July i y 
onan cece 25 Aug. 15 July 15 
wy PTL. w.--seee 1.75 Aug.15 July 15 
Ottawa Car .....-+- 20 Oct.15 Sept. 15 
Ottawa L. H. ....-- 15 July 1 May §& 
> PVef. ....e000 1.25 July 1 May & 
Ottawa Elec. Riy. 50 July 1 June 1 
Hersey .....-- 1.25 July 1 Junel5 
Pan. Pies, ¢ 4.40 July 1 Junel2 
Project Engineers 05 July 1 Apr.30 
wo POL. 20+ .ccce 30 July 1 Apr. 30 
Paton Mfg. ....++++-- 1 June 15 ay 31 
lacer Dev. 
Power Corp., pfd. .. 1.50 July 15 June 20 
Do., 2nd . oe. 5 July 15 June 20 
Price Bros., pid. 1.37% July 1 May3i 
Preston E. Dome .. .05 July15 June 15 
Perron Gold ......- as, June May 31 
Premier Gold ...... 01 July 15 June 15 
Proprietary Mines .. .05 July 10 June 10 
tt Knit pf. .... .40 Sept. 1 Aug. 1 
—o , . 40 Dec. 1 Nov. 2 
Reliance Grain, pf. 1.62% June 15 May 31 
Remington Rand .. ¢.30 July 1 June 10 
Do., pref. .... #1-12% July 1 June 10 
Russell Indust.,c. ... .30 June30 June 15 
Russell Indust., pid. 1.75 June 30 June 15 
Sherwin-Wms., c. .. .15 Aug. 1 July 10 
Sherwin-Wms., pfd. 1.75 July 3 June 10 
Sherritt Gordon ... 8.03 June 26 May 30 
Sigma Mines .....- 0.30 July 28 June 28 
South. Can. Pwr. . .20 Aug.15 July 20 
Do., PUBL. .cccesee 1.50 July 15 June 20 
Syivanite Gold ...... .03 July 1 May 6 
Stedman Bros. ..... .25 July 3 June 20 
Do., pref. ....++:- 15 July 3 June 20 
Second Can. Int., pfd..10 June 1 May 1 
Second Stand. Roy. . .01 June 16 May 29 
H. Simon .......-»-- 18 June30 June 3 
tl. -ns06canseter 1.75 June30 June 3 
Howard Smith, pid. 1.50 July 20 June 30 
Sterling Trusts .... 1.50 July 3 June 20 | 
Tamblyn, G.. .......20 July 1 June 9 
Do., PSB. occesee 6242 July 1 June 9 
Toronto Elev., pf. .. .66 June 7 May 25 
Tip Top Tailors .. .07'2 July 1 June 1 
PME caccokesennd 1.75 July 1 June 1 
Twin City R. T. .. 41.75 July 1 June 15 
Un. Gold Equit. .. «04 June30 June 15 
Ventures .......+. #10 June 30 June 17 
Wabasso Cotton .... 1 July 1 Junel7 
Waite Amulet ...... 20 Junel0 May 10 
Waiker-Good. ...... 1 dJunelS May 12 
Do., pret. ........ -25 JunelS May 12 
Wellington Fire ... 1.75 Aug. 15 Aug. 11 
Weston, Geo., c. .... .20 July 1 June 5 
Wilsile ............. 2 July 1 June i 
Winnipeg Elec., p. #2.50 June30 May 15 
Do 82.50 Dec.30 Nov. 15 


06% July 1 May 25 


Wr: -Hargreaves de 
eSubject to approval of Foreign Ex- 
change Control Board. 
‘N 


. Y. funda, tA common stock divd 
of 1 sh. per 70 shs. held. Future payts. 
to be in stock. elnitial. 





Municipal Bonds 


May 29, 1044 

Due Bid Ask. Yid 
tHalifax 2 1961 117.00 220.00 3.47 
Hamilton . 5 1966 110.00 113.00 2.77 
Montreai 5 1945 99.00 102.00 * 
Ottawa ... 4'2 1945 102.00 104.00 2.00 
tQuebec . 3 1959 115.00 118.00 3.4 
Saint John 5 1950 106.25 109.25 3.5 
*Toronto 4*2 1955 123.00 126.00 1.8 
*Vancouver. 5 1970 116.50 119.50 3.8 
Winnipeg. 6 1950 113.50 116.50 3.1 

*Payable Can. & N. Y. *Fiat. 








Investment Trusts 


4.01 


und 
Trust 


Can. Int es eg besenawn 4.60 5.25 
Can. Invest. Fund ......... 3.70 4.05 
Ch, MOOT invwceasenasie 5.65 6.50 
Decpeuste Env. ..s020200009% 6.20 6.70 
Trans-Canada® ..cccccesecess 10.25 11.20 


Revo 


Keefer Rity.,5%/55__. 40h... +4 | 2 
Lombard Riiy.. 21% Si 25 29 c | DIVIDEND NOTICE | 
w’'s Montreal, 4% 98h Cis +4! A Dividend of $1.75 per share has been 
Lord Nelson Hti.,4%/41 = 61 64 -1 | declared upon the outstanding 7% Cumu- 
Mayor Bidg.. 4% 45 62 65 +24) lative Preferred Stock of H. SIMON & 
Metropol Bldg., 44% /52 57 ee ‘+ | SONS LIMITED, said Dividend to be 
Munic. Bankers (1931) 17 +1) payable on the 30th day of June, 1944, to 
Nat. Utilities, 6%/48 .. 78 ++. | shareholders of record at the closing of 
E ae =e “ a i +6] business on the 3rd day of June, 1944; 
Ont. Bui ding. are om a4 e, +4] also a regular Dividend of 15 cents per 
mein gy Big tte = ‘+ | share has been declared upon the out- 
rparepaducce Pe eager alin d : Be *', | Standing NO PAR VALUE Common Stock 
| Richmond-Bay 64% /47_ 1014 104 ‘i | of H. SIMON & SONS LIMITED, said 
i 





OF CANADA 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of thirty-five (35c) cents per 
share for the Quarter ending June 
30, 1944, has been declared on the 


PRESIDENT 


Niagara Falls, Ont. 


nn a ere 


DIVIDEND NOTICES 





pany of Canada 


No Par Value Common Stock of the 


Company, payable July 21, 1944, to 
Shareholders of record at the close 


of business on June 30, 1944. 
By Order of the Board. 
C. E. GREARSON, 


Montreal, May 25, 1944. 


Acme Glove Works 
Limited 
DIVIDEND NOTICE 





June 14, 1944. 
By Order of the Board, 
, C. H. Dawson, 
. Secretary. 
Montreal, 
May 29th, 1944. 


Gatineau Power Compan 


Preferred, 514% Cumulative 


and Common Shares 


$1.38 a share on the outstanding 542 
Cumulative 


close of business on June 1, 1944; also 


Secretary. 


A dividend of Three and One 
Quarter Per Cent (34%) has been 
declared upon the 64%% Cumulative 
Preferred Shares of Capital Stock of 
this Company, to be paid on the 
third day of July 1944 to shareholders 
of record at the close of business on 





Notice of Dividend on 5% Cumulative 
Preferred 


‘ Montreal, Canada, 

May 17, 1944 

The Board of Directors has declared 
a quarterly dividend of $1.25 a share on 
the 5% Cumulative Preferred Shares and 


Preferred Shares of th 
Company payable July 1, 1944, to share- 
holders of said classes of record at the 


quarterly dividend of twenty cents ($.20) 
a share on the outstanding Common 
Shares of the Company payable on June 


NOTICE OF DIVIDEND 





A dividend of Two Dollars per share has 
been declared payable on the 15th of 
July, 1944, to’ shareholders of record at 
the close of business on the 23rd of June, 


1944. 
G. H. ROGERS, 










Montreal, May 25, 1044. 


General Products Mfg. 
Corporation Limited 
Gene Supersilk Hosiery 

Is Limited) 


DIVIDEND NOTICE 


the Com 
ing June 


June 16th, 1944. 
By Order of the Board, 
J.. Thompson, 
Secretary-Treasurer. 
London, Ontario, 
May 18, 1944. 


y 


Yo 


e Company, Limited 


DIVIDEND NOTICE 


the 
wheat for the year is likely to run 
well over 400 million bu. 
shipments have been made possible 
from country elevators, 
available space to accommodate 
more deliveries. There is no longer 
any reason why farmers should be 
prevented from disposing of all 
their wheat if they so desire. 


by farmers have not kept pace with 
shipments from country elevators. 
Pre-occupation with 
been one factor in the situation. 
Recently in some areas bad roads, 
as the result of heavy rains, have 
also entered into the picture. 
income tax has also been important. 
Many farmers, until they are rea- 
sonably confident of a good crop 
this year, to give them in 1945 an 
income corresponding to 
1944, contemplated carrying over a 
part of their grain to be sold next 
year, to equalize income and taxa- 
tion. 


been freed, by good returns already 
received, from immediate financial 
pressure 
have been as ,well content with 
grain on the farm as they would 
have been with money in the bank. 
That does not mean that there will 
not be many farmers who will take 
full advantage of the opportunity to 
sell wheat freely during June and 


General Steel Wares, Ltd., have ap- 
proved capital changes, proposed 
preliminary to redemption of the 
present participating 7% preferred 
stock. Just under 60% of the stock 
was represented at the special meet- | ¢ 
ing convened to deal with proposals 
by the directors, and it was unanim- 
ously voted to cancel the existing 
unissued 55,000 shares of present 7% | a 





shares, was approved by a vote of 


Arthur A. Morison, Waterloo, Do- 
minion Life Assurance Co, adver- 
tising manager, who was elected 
president of the International 
Affiliation of Sales & Advertising 
Clubs at the annua! meeting at 





The Bell Telephone Com- 


Secretary. 








Notice is hereby given that a semi- 
annual dividend at the rate of 5% per 
annum on the Preferred Shares of 
ny for the half year end- 
th, 1944, has been declared, 
payable July 3rd, 1944, to sharehold- 
ers on record at the close of business 


Canadian Westinghouse 


Notice is hereby given that at a 
meeting of the Board of Directors of 
this Company, held April 26th, 1944, 


Now, however, it is evident that 
disappearance of Canadian 


Ju 








Heavy | ge 
leaving 


in 
of 
fe 


Deliveries Fall Behind 
During recent weeks deliveries 


seeding has 
Ww 


The 


that ofja 


a 
A large number.of farmers have 
w 


to sel their grain and 





From Our Own Correspondent 


MONTREAL. — Stockholders of 


preferred. Another proposed by- 
law, authorizing creation of 75,000) ¢ 
new 5% nonparticipating preferred 


182,470 shares in favor, 25 shares| t 
opposed. 

The company plans to retire the 
presently outstanding 45,000 shares 
of 7% cumulative participating pre- 
ferred stock (each share $100 par), 
which are redeemable at 110 and 
accrued dividends, and will issue 
50,000 of the new 5% cumulative 
nonparticipating preferred shares. 





PRESIDENT | 


A. R. McGill, a director of Cock- 
field, Brown & Co., Ltd., who was 
elected president of the Technical 
Advertisers’ Association of Mont- 
real at the recent annual dinner. 


Other officers are: Gordon L. 
Hale, Dominion Steel & Coal 
Corp., vice-president; H. G. 
Soper, Canadian Ingersoll-Rand 
Co., Ltd., secretary; E. S. Roberts, 
Associated Screen News, treas- 
urer; H. S. Putman, Canadian 
Marconi Co., Ltd., and R. H. 
Smythe, Dominion Rubber Co., | 
Ltd., directors for two years; 
W. E. Stone, Ronalds Advertising 
Agency, Ltd., A. P. Darcel, Crane 
Ltd., and B. McK. Davey, Rudel 
Machinery Co. Ltd., directors for 
one year. 


30, 1944, to shareholders of said class of | @ Gividend of fifty cents (50c) per 

record at the close of business on June 1,| Share was declared upon the out- 

1944. standing soe Stock of the Com- 

Cheques in payment will be mailed.| pany, payable July 1st, 1944, subject 

Stock transfer books will not close. to the regulations of the Foreign 
“a Renin Exchange Control Board of the Do-| _. 


Supplementary Bond 
Quotations 


Can. Machinery, 6%/55. 96 
Can. Theatre, 5%/61 .. 84 os 
sClarendon Apts., 7%/46 35 38 
Clarendon Props. 7%/47 35 38 
Connaught Hotel, 4%/52 76 ys 
Do., B inc. debs. 36 
Con, Oka Sand, 3% 58. 29 ae 
{Deer Park Manor %/40 45 49 


Dom, Dairies 6%/57 .. 99, 102 
Do., 6% /57 gen. mtge. 92 96) 
Dom. Square, 4%/59 .. 81, 84 


Ellis Park, 441%/45 .... 70 73 
Fed. Foundries, 53%/50 75 79 
Gen. Brock Hotel 3% /54 
Gleneagles inv., 5%/44 66 
Godfrey Realty, 4% /52 
Gotfredson Corp., 61% . 2h 6 


wo 
> 
o 
a 


tRichmond Bldg. 7% /47 144 18 
*Roy. Windsor Apt. 61% oe 


; *St. Cath. Stan., 5% /57. 71 
Asked | Trinity Bidg.. 4% /52 


| 200 St. Clair W. 41% /58 65 


| 





tW'lington Bldg. 63% ser 

Wind. Court Apt 2% 56 64 ir 
York St. Bidgs., 6% /43 90 95 
*Issue carries arrears of interest. 
sCurrently paying on interest arrears. 





holders : 
By order of the Board, 


W. E. SPRAGUE, 
Secretary. 
Hamilton, Canada, May 29, 1944. 


Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND NUMBER 380 





77 of business on the 3rd day of June, 
+1] 1944. 

“ Dated the 26th day of May, 1944. 

ee P. C, FINLAY, 

‘ Secretary. 
+ 


2 

+h 
+1 
+3 


+ 


at the closing of business on the 3rd day 


of June, 1944 
By Order of the Board. 
L. B. HARKNESS, 


+4 
+3 


| Assistant Secretary. 


Montreal, May 26th, 1944, 


ee ee 


A dividend of 10c per share has 
been declared by the Directors on 
the Capital Stock of the Company, 
payable on the 30th day of June, 1944, 
to shareholders of record at the close 





dividend to be payable on the 30th day 
of June, 1944, to shareholders of record 


McIntyre Profit | 


minion Government, to Shareholders i awh 
of record June 15th, 1944. Covers Div idend 


Cheques will be mailed to Share- 


Despite a decline of over $900,000 
in output with bullion production 
of $7,305,805 the year ended Mar. 31, 
1944, McIntyre Porcupine Mines 
profit was maintained at $2,850,601 
compared with $2,989,365 the previ- 
ous fiscal year. Earnings were equal 
to $3.57 a share against $3.75 the 
previous year. 

Earnings exceeded dividend 
quirements of $3.33 a share. 

Operating expenses were approxi- 
mately $500,000 lower in the latest 
period reflecting the company’s in- 
ability to keep development up to 
the desired level. Exploratory work 
was practically limited to extension 
of known ore bodies. While ore re- 
| serve position was fairly well main- 
| tained, current underground posi- 
tion must be considered as “tenta- 
tive” unless more favorable céndi- 
tions develop. 

Ore reserves at Mar. 31, 1944,| 
totalled 4,435,161 tons averaging | 
$11.10 per ton against 4,319,697 tons 


re- 





H. SIMON & SONS LIMITED a year earlier of $11.50 grade. A| 


total of 654,930 tons of ore were}! 
| milled last year. | 
Balance sheet as at Mar. 31, 1944, | 
showed $21,940,676 current assets in- | 
cluding $724,748 cash and $20,044,850 
book values of securities with $22,- | 
941,010 market value. Current 
liabilities were $1,495,227, leaving 





$20,445,449 working capital (includ- | 


ing securities at book value) com-| 
pared with $19,618,646 the previous | 
year. Working capital was equal to| 
$25.62 a share, 

The subsidiary, Belleterre Quebec | 
Mines, realized a profit of $401,840) 
from milling 111,928 tons of ore, had 
634,852 tons of $11.97 grade ore in 
reserve at end of the year. 


the coming crop the more likely 
they will be to.sell, in order to 


new harvest. 
Many of those heavily engaged in 
livestock operations have been hold- 


year, and will sell as soon as they 


care of their needs. 


ing much more optimistic about the 
coming crop than wag the case two 


given most areas plenty of moisture 
to carry the crop along well for a 
time. 
scant, a condition that still prevails 
fairly widely, ample June rains will 
be required, but so far nothing has 
occurred to prevent the crop being 


to the Lake Head, it is not possible 
to get it there rapidly enough to 
supply all demands, or to keep pace 


carry it 
number of boats have been retired 
from the grain trade, owing to lack 
of prospective cargoes, and have 
been put into other business. Labor 
shortage, and unwillingness of labor 
to work long hours at the Lake 
Head, create a bottleneck there, as 
railway cars cannot be emptied of 


Gen. Steel Weses Plan 


For Refunding Voted Toro nto 


Revenues Set a Record 


tion Commission carried 40 million 
more passengers than in 1942, in- 


operated by nearly 3% millions, 
while gross revenue hit a new peak. 
All this was accomplished without 


the face of mounting costs of opera- 


exceeded $20 millions but though 


record, the amount of the increase, 
over 1942, which was $2,350,048, was 
not as great as the step-up of 1942 
over 1941. 


passenger revenue of the city street 
railway and feeder bus _ system. 
Passenger revenue from the Gray 
Coach Lines was down $246,000 due 
to wartime restrictions on’ service. 
¢| Interest and other revenues were 
‘| higher. 


ment and municipal bonds reported 
by the Commission were more than 
$5 millions higher than the previ- 
ous year. Bulk of bonds held are 
Dominion of Canada war and Vic- 
tory Loans, and will be available 
for postwar rehabilitation and im- 
provement and deferred equipment 
renewals, 


| sion was reduced during the year 
*3| by $1.8 millions, leaving $13.3 mil- 



















ly. The better the prospects for; grain, and returned for further 
loading, as rapidly as the railways 


would be able to deliver them there. 








t farm granaries cleared for the 


g back grain in order to be sure 
sufficient feed for the coming 


el that the new crop will take 


West More Optimistic 
The West as a whole is now feel- 


eeks ago. Widespread rains have 


Where subsoil moisture is 


good one, 
Although the railways are doing 
good job in getting grain forward 


IN CANADA AGAIN 


L. F. A. Mitchell, executive of 
Canadian Westinghouse, who has 
returned to Canada after seven 
years with the Westinghouse Elec- 
tric & Manufacturin « in Pitts- 
burgh. At head office in Hamil- 
ton, he will be assistant to H. A. 
Cooch, *vice-president and man- 
ager of sales. 


Transportation 


ith the ability of the lake fleet to 
away. A_ considerable 












In 1943 the Toronto Transporta-; lions outstanding. Reserve for de- 


preciation and amortization of 
capital assets now includes amounts 
formerly held under debenture re- 
tirement reserves and other depre- 
ciation and amortization, and now 
amounts to $40,974,213, a net m- 
crease of $896,719 for 1943. Abnor- 
mal traffic conditions prompted an 
increase of $160,446 in reserve for 
workmen’s compensation and pub- 
lic liability. Foreign exchange re- 
serve shows about $10,000 more 
than at the end of 1943. Cost of 
exchange during the year was 
$95,024, and $105,000 was appropri- 
ated from earnings, to the reserve. 


Reserve for War Losses 


‘Reserve for war losses, which in- 
clude obsolescence, deferred main- 
tenance and rehabilitation, was in- 
creased by $1.5 millions to total 
$3.3 millions at the end of Dec., 
1943. In normal times, the commis- 
sioners point out, this money would 
have been spent immediately, and 
hence cannot properly be consid- 
ered a surplus. Reserve for revenue 
Stabilization now stands at $2.2 
millions, after an addition of 

00,000. 

Postwar planning is an important 
activity of the Commission at pres- 
ent. Pointing to cities in the United 
States, where there have already 
been slight recessions in business 
for the early part of the year, H. C. 
Patten, general manager, stresses 
the importance of anticipating 
future problems. A positive plan 
for helicopter service to smaller 
communities has been set forth and 
permission to operate such ‘an en- 
terprise requested of the Controller 
of Civil Aviation and Board of 
Transport Commissioners. Backlog 
of new construction and purchasing 
anticipated by the Commission for 
the city system alone amounts to 
over $14 millions. 

























reased its city and feeder mileage 


ny new equipment in: 1943 and in 


ion, 
For the first time, gross revenues 





he total of $20,361,376 was a new 






Street Railways Give Gain 
Chief source of the increase was 















eee 


Holdings of $11,846,257 in govern- 


Debenture debt of the Commis- 












THE SAFE CONVENIENT 


Canadian Pacific Expres: 


LATA ROS 


re — 
A.E.LePage 


REALTOR 


HOUSES . APARTMENTS « FARMS 
SUMMER PROPERTIES + COUNTRY ESTATES 


EL gin 1464 © o3%s, 









a 


NEW PRESIDENT 


Henry G. Birks, who was recently 

elected president of Henry Birks 

& Sons, Ltd. Mr. Birks, formerly 

general manager of the company, 

was also elected president of the 

Montreal Board of Trade a few 
days ago. 


— 


ISN'T IT THE TRUTH 2 





{1 WOULD TAKE A FURNISHED ATTIC, 
ANYTHING, SO THAT (COULD ACCEPT 
72S JOB AND BE NEAR MY HUSBAND 


+ 


ANVTHING, 
MADAM 


YES, MADAM, 
$22 FAIRVIEW: 
AVENUE. (00 SURE 

YOULL LUE (77 


FEEL (1M HELPING Wil THE 
WAR... ANP SEE SOMETHING 


June 8, 1944 































“An old established firm with @ reputation for doing business RIGHT” 


THE FINANCIAL POST 


> GUAY, [ozone 


PARRISH & 
HEIMBECKER 


MONTREAL 


Page 11 


TORONTO ELEVATORS 


artes 


MASTER FEEDS 
GRAIN 
LINSEED & SOYA OILS 


‘Also Owning and Operating 


THE SARNIA ELEVATOR 
CO. LIMITED 
SARNIA ONTARIO 


re 








LIMITED 


Incorporated 1909 
Grain Receivers 
Shippers and Exporters 
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LET'S SHARE 
HOUSING, TOO! 


The needs of war have brought 
hundreds of people into cities 
and towns. These people must 
have somewhere to live. More 
accommodation must be 
found. If you have unused space 
in your house, arrange to rent 
now. Many cities have a central 
Housing Registry; but any Real 
Estate Office will be glad to 
tell you what to do. 
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Factory and Head Office — Lennoxville, Que. 
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A Record | 
of Service 


FIVE-YEAR analysis of the 
number of new Estates, 
Trusts and Agencies in our 


Trust Department shows: 


under $ 25,000 « oe . 52% 
under $ 75,000:...77% 


q 
under $150,000 . 
over « $150,000 . 


.. 88% 
~ 2 12% 


Whether your estate is large or small, 
consult us or write for our booklet 
“Security for Your Family” 
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IONAL TRUST 


COMPANY, LIMITED 


“TORONTO MONTREAL HAMILTON 


WINNIPEG 
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Donalda Mines drill hole No. 19 is 


being put down in the area indi- 
cated by Hans-Lundberg’s survey to 
be the locale of the No. 3 vein. One 


core section returned $5.39 across 
10 ft., it is stated, and from 304.5 to 





EDMONTON 








310 ft. the hole passed through the 
quartz vein cut in holes No. 17 and 
18, returning $6.60 across 5.5 ft. 
Hole No. 20 was drilled vertically 
75 ft. west df hole No. 18. Hole No. 
21 will be drilled to test ground 
south of No. 20. 


Pulp and Paper 
To Continue 


From Our Own 


MONTREAL. — The two-month 


“experimental” period for Canadian 
mill production ef the ‘30-lb. news- 
print, authorized by the Ottawa 
Government, ends on June 30—and 
it seems to be a fairly safe guess 
that production of the new light- 
weight paper will be continued on 
a more permanent basis, even 
though, as warned by Canadian ex- 
perts, buyers can expect little if 
any benefit in form of increased 
yardage of paper delivered this 
year. ' 


Pressure of some of the large pur- 
chasers for delivery of 30-lb. paper 


appears to assure continued U.S. 
mill produetion of lightweight news- 


print to meet these demands. In 
view of this fact, leaders in the 


| Canadian industry feel that they 


also must make lightweight news- 
print, as their contention is that the 
Canadian industry must be pre- 
pared to meet any competitive 
threat from the U. S. mills. 

In a study of the advantages and 
disadvantages of making 30-lb. 
newsprint, issued by the Newsprint 
Association of Canada early this 
year, it was estimated that a com- 
plete changeover from 32-lb. to 30- 
lb. newsprint would lower Canadian 
tonnage production by 9.4% and 

yardage production by 3.4%, 
June Ratio Higher Than May 

In discussing the difficulties in 

making a mixture of the standard 


Plan Orderly Marketing 


of Vast U.S. 


By LAWRENCE SULLIVAN 


WASHINGTON.—A report from 
the U. S. Labor Department this 
week shows another decline in total 
U. S. employment for April, indi- 
cating the fifth successive reduc- 
tion since last November in the 
total force gainfully employed. 


These figures, which are support- 
ed by the current production index 
from the Federal Reserve Board, 
show clearly that the U. S. passed 
the peak of her war production in 
the last quarter of 1943, and now 
is in the first phases of the unwind- 
ing process over a considerable area 
of the national economy. (Produc- 
tion of war items still is increasing 
in a few lines, but the over-all total 
of industrial output is definitely on 
the downswing. Civilian production 
is not being resumed as fast as war 
production is falling off.) 

Surplus Property Problem 

This development has centred the 
attention of the business, commun- 
ity sharply on the first urgent prob- 
lem of postwar management—the 
disposal of surplus property, as 
administered by the recently: creat- 


This is not. the house 
plastics will build 






























































30-lb. Paper 


Correspondent 

32-lb, newsprint and. the 30-lb. 
paper, it was pointed out that con- 
stant changing of the machines from 
one type of production to the other 
would mean loss of time, plus loss 
through machine trim. 

Actually, the May experimental 
production of 30-pound newsprint 
was just under 50% of total produc- 
tion, and it has just been revealed 
that June production of the 30-lb. 
paper will be a slightly higher per- 
centage than in May. 

In efforts to co-operate with the 
Government, and with the desires 
of U. S. publishers, Canadian mills 
have attempted to concentrate pro- 
duction of 30-pound paper at those 
mills best adapted for such produc- 
tion, even though this has meant 
disruption of long-standing trade 
relationships with old customers. 

No Saving on Yardage 

This policy, however, has had the 
beneficial effect of keeping loss of 
time and loss of trim, through con- 
stant machine changeovers, to a 
minimum. _ 

But even with sacrifices of old 
trade relationships by some mills, 
and with most careful effort to ob- 
tain maximum output, it has ap- 
peared evident that a 50-50 mixture 
of lightweight and 32-pound news- 
print production must mean lower 
total tonnage output, and no in- 
crease in yardage deliveries. 


War Stores 


ed Surplus Property Administra- 
tion, 

This office, established by presi- 
dential executive order’ three 
months ago, now has taken its bear- 
ings. The broad outline of its pro- 
gram is presented in a careful sur- 
vey by Herbert M. Bratter, in the 
current issue of the Nation’s Busi- 
ness, Official publication of the 
U. S. Chamber of Commerce, whose 
special Committee of Surplus Prop- 
erty has worked in close co-opera- 
tion with the new federal office 
mapping the disposal program. 

“In this war, the U. S. Govern- 
ment has accumulated the biggest 
inventory of merchandise ever col- 
lected under one ownership,” 
Bratter points out. “After the war, 
Washington will become the great- 
est super-wholesaler in history.” 


Two Million Different Items 


War procurement has been man- 
aged through the two military serv- 
ices, the Maritime Commission and 
the Procurement Division of the 
Treasury. Between them they have 
purchased varying quantities of 
some two million’ different items— 
from scissors, dog harness and gas 
meters, to heavy construction 
machinery, socks and handker- 
chiefs, shoes, drugs, and tennis rac- 
quets, not to mention’ great 
metallurgical plants, ammunition 
depots, and shipbuilding and air- 
craft assembly plants measured by 
the hundreds of acres. 

The problem before. business is 
presented graphically in the query 
of John L. Sullivan, Assistant 
Secretary of the Treasury: 

“Who would invest money in a 
shoe factory if he knew the Gov- 
ernment warehoused 10 million 
pairs of shoes waiting future re- 
lease on a signal from Washing- 
ton?” 

Surplus property now is estimat- 
ed at roundly $60 billions, or about 
three times the total of our 
lend-lease allocations in goods and 
services since March, 1941. 

Approximately $15 billiona will 
be in the form of consumer goods. 
This represents our total retail 
trade volume for three months, at 
current war levels. 

“For months,” Bratter tells us, 
“the treasury’s procurement divi- 
sion has been working on a com- 
plete, standard system of federal 
commodity classifications, develop- 
ed in co-operation with WPB and 
the bureau of the budget. It will be 
late summer before this task is 
completed. Once the surplus is 















production. Financial arrangements, several manufacturers. 
covering these sales are to be work- 








You will hever see postwar houses of 





of strong, weather-resistant plywoods 


ing press like this. 


plastics tumbling from some giant mold- 


for smoothly contoured walls, built-in 
cabinetwork and graceful, molded ply- 
wood furniture. . 


catalogued, the next question will 
be the general aims and methods 
to be followed in selling.” 




















In fact, you won't see plastics used as 
primary structural materials—as lumber, 
steel, brick and concrete are used today. 


But you will see a lot of plastics in post- 
war houses. 


You will probably recognize them first 
in relatively emall, non-structural or 







Priority System of Bidding 

A series of preferences or priori- 
ties in bidding apparently is in the 
making. First call will go to th 
military services, for stock piles; 










semi-structural units where they will be 
used in their more familiar molded or- 
forms. 


As one more of many possible examples, 
stainproof, washable fabrics coated with 
Monsanto vinyl plastics will be available 
for colorful, long-wearing furniture cov- 
erings, draperies, shower curtains and 
even tablecloths. 

In short, the common-sense, practical 
possibilities of plastics in postwar home 
building and furnishing are exciting 


next, other federal agencies will get 
the call; then the state and local 
government units, for their delay- 
ed public works programs; then, 
contractors engaged in govern- 
ment work; then relief and re- 
habilitation agencies; finally, the 
U. S. public. The existing “claim- 




















































































For example, you will undoubtedly see 
durable, colorful building hardware and 
lighting fixtures molded from Monsanto's 
Resinox, Resimene and Lustron plastics. 
‘You may also see such innovations as 
<ontinuous strip electrical outleta ex- 
truded from Monsanto's tough, rubber- 
like vinyl] plastics to replace those indi- 
vidual floor sockets which are never 
exactly where you want them. 


Plastics will prove most useful to postwar 
home builders, however, in combination 
‘with traditional materials where you 
may not suspect their presence. 


For example, Resinox and Resimene 
plastic glues will contribute to new types 


* * * 


The bread and versatile family of Monsanto Plastics 
Encludes: Lustron polystyrenes © Monsanto viny? 
ecetals « Nitron cellulose nitrates ¢ Fibestos cellu- 
lose acetates « Opalon cast phenolics « Resinox 















enough without indulging in Sunday 


1 ant agencies” in the war program 
supplement fantasies. 


will continue to operate as quota- 
makers for the postwar liquidation 
allocations, 

W. L. Clayton, Surplus Property 
Administrator, is a veteran busi- 
nessman from Houston, Texas, long 
a world figure in the cotton trade. 
He approaches the problem from 
a practical standpoint, and brings to 
his Herculean assignment a rich 
background of successful business 
experience. 

He has called upon the principal 
trade associations for suggestions in 
their particular flelds. In machine 
tools, for example, he has set up a 
special surplus arrangement, guided 
to a large extent by an informal 
advisory group from the toolmak- 
ers’ national trade organization. 

Likewise, he has set down the 
policy that material inventories in 
war plants should be made avail- 
able wherever possible to the pres- 
ent contractors, for use in their 
normal civilian lines. He estimates 
that at least half the prevailing $10 
billions raw material inventory in 
the war plants thus may be divert- 
ed on the spot to peacetime civilian 










*& = 
If you are interested in exploring these 
possibilities further, you will find 
Monsanto’s research and development 
men well equipped to talk facts on one 
of the largest, most versatile groups of 
basic plastics offered by any one manufac- 


turer. 
MONSANTO (Canada) LIMITED 
Montreal _ Toronto 


MONSANTO 


PLASTICS 


SERVING IMDUSTAY, WHICH SERVES MANKIND 








LLUSTRATED ABOVE is one of the largest mine hoist 
shafts made in Canada. Made from S.A.E. 2335 Nickel 
Steel its overall length was 29 feet, 8 inches; its weight at 
time of shipping, 25,500 Ibs. This shaft was completely forged 
and machined and is in the process of being hollow-bored. 


Giant forgings for the Mining Industry have been one of 








WE SERVE 

the specialties of our heavy Forge plant at Welland, Ontario. Cone ois eae 
Our Drop Forge plant has also played a vital and con- Sees ‘og 

structive part in the rapid development of Canada’s immense- Aircrafe Automotive 

ly rich mineral resources. Thousand upon thousand ‘of Mining a 

Grinding Balls have been produced and shipped to mines Railoays and Paper 





from Coast-to-Coast. The superior quality of our Grinding And, 
Balls, which are made from special high-quality steel, makes 
them longer-lasting . . . and, therefore, in constant demand 


from mill operators throughout Canada. 
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Wrrrwe FLYING puts performance ahead of costs. But iy ‘- 
Jacobs engines’ performance in the Air Forces training 


program emphasizes their low operating costs! 


Usep in twin-engine trainers, Jacobs engines take ' 
more take-offs and more time at full throttle than any 
engine used in combat service; yet under hard student 
handling, stand up for more than a thousand hours 
between major overhauls! That’s time enough for a 
twin-engine trainer to travel more than 150,000 miles! 

Before the war, the Jacobs was known in aviation as the 
workhorse of all plane engines. Now the war performance 
of these engines again highlights the inherent rightness of 
Jacobs design and engineering, the structural simplicity 
and durability of parts... all the basic requisites for long 
periods of dependable operation, minimum maintenance 
—and low operating costs! 

If any of your money is invested in postwar flying or 
airline operations, the consideration of Jacobs engines now 
can be an important profit factor. 


@ Jacons Arrcrart Encine Company also manufactures Pratt & Whitney 
engines used by the RCAF and USAAF to power other types of twin-engine 
trainers . . . Largest manufacturer of aircraft engines of medium power 
rating, Jacobs has in prospect postwar models of both higher and lower 
horsepower and interesting new power applications for uses other than 


aviation. Inquiries invited... Jacobs Aircraft Engine Co., Pottstown, Pa. ; BUY VICTORY BONDS! 


ACOBS. rotsioun, po. 








and heavy Machine. Produce lighe 
every Industrial use.” **BiNgS for 










tion has drawn up a broad program, war. This plan looks to the convere 
As a complementary step in the| for the orderly termination of lend-| sion of lend-lease to longer-term 
ed out through the contract-ter-| handling of the surplus property,| lease operations as soon as hostili-| credit arrangements with the prin- 
mination agreements with the| the Foreign Economic Administra-| ties cease in any major theatre of} cipal recipient countries. 
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Newfoundland Moving Toward Future Stability 


THE 


10c a Copy; $5.00 a Year 


Businesslike and down-to-earth postwar economic plans 
for the Island's future may provide a lesson for Canada; 
there is no talk of socialism or fancy cure-alls, simply a 
sincere effort to create new and more productive jobs 


For nearly five years now New- 
foundland has been the first bas- 
tion of North America’s defenses, 
the foremost base of North 
America’s attack. 

It has been a quinquennium of 
feverish activity. Newfoundland 
has had to convert itself into a 
vast airport and naval yard, has 
had to play host to scores of. 
thousands of U. S., Canadian and 
British warriors. Little time has 
been available for Newfoundland 
to think about is own problems. 

But the offices of Newfound- 
land's businessmen, the bureaus 
of Newfoundland’s Commission of 
Government, the homes, the 
churches, the schools and even 
the pubs of Newfoundland are 
today seething with hopes. and 
plans for the future. 

Many of those plans have not 
yet crystallized, have not received 
the approval which will make 
them part of the postwar New- 
foundland which is gradually 
being built. Yet the proposals 
that have been authorized are 
promising, practical and business- 
like and Newfoundland’s economic 
plans may become a model for 
other’ to follow. 


Her Plans Down to Earth 


Newfoundland’s plans offer a 
vivid contrast to the grandiose 
schemes and the multiplicity of 
alphabetic agencies that are char- 
acteristic of Ottawa, Washington 
and London. 

What Newfoundland plans to 
do, in broadest terms, is to make 
each Newfoundlander more pro- 
ductive than he has ever been 


before — and to centralize the |’ 


economy. “Full employment” 
and the “controlled eccnsoiny” are 
seldom mentioned. There is vir- 
tually no talk of socialism or even 
of capitalism. All that you will 
find in Newfoundland is a 
straightforward approach to the 
problem of creating some new 
jobs and of doing the old jobs 
better. 

Because of this straightforward 
approach, the visitor to the Em- 
pire’s oldest colony runs a grave 
risk of missing the vital signifi- 
‘cance of what Newfoundland is 
doing. The Newfoundlanders 
themselves are conservative al- 
most to the point of pessimism. 
Fifteen years of battling chronic 
depression, ten years without an 
elected government, five years of 
intense war activity have created 
very serious problems. New- 
foundlanders and visitors have 
both, perhaps, been so impressed 
by the magnitude of these prob- 
lems that the curative measures 
now in process sometimes go al- 
most unnoticed. 


Economy Built on Cod 


But virtually every problem in 
Newfoundland can be laid at the 
door of the dried cod. Dried cod 
is the backbone of the island’s 
economy, has enabled Newfound- 
land to support some 300,000 peo- 
ple despite a grave scarcity of 
agricultural lands and manufac- 
turing industries. 

But dried cod requires the con- 
struction of large “flakes” or plat- 
forms on which the fish is dried 
in the sun after cleaning and salt- 
ing. The flakes mean that many 
of Newfoundland’s coves can pro- 
vide the space for 40 or 50 fishing 
families, sometimes even fewer, 
after which the cove becomes too 
congested and newcomers have to 
move on tothe next one. 

Result is that some 1,300 small 
fishing communities now dot 
Newfoundland’s -6,000 miles of 
coast, the average population of 
these many hamlets being some- 
where in the neighborhood of 200 
souls. 


Parish is Community Heart 


Too small to afford a full- 
fledged municipal organization, 
the parish has, in these communi- 
ties, become the principal form of 
collective organization. The par- 
ish has charge of - education, 
builds schools by means of volun- 
tary labor recruited from its 
members. It would be impossible 
for communities of this size to 
find the cash to pay for schools 
built on the Canadian or U. §&. 
plan. In the great majority of 
Newfoundland’s communities the 
choice is not between parish edu- 
cation and municipal education— 
it is between parish education or 
nothing. ! 


| 
| 


land’s communities brings other 
problems, It is impossible to 


build good roads connecting all 


the communities. Few of them 
are large enough to provide sew- 
erage and other health facilities 
on the same plane as are provided 
in Canadian and U. S. cities. It 
becomes impractical to collect 
income taxes or impose price 
ceilings or conduct any of the 
hundred and one administration 
jobs that are characteristic of 
North American life today. 
Financial Handicaps 


These features of Newfound- 
land life inevitably mean that 
municipal activities are bound to 
be financially handicapped, even 
in prosperous times. Regardless 
of the price of cod, a community 
of 200 or so individuals can scarce- 
ly be expected to maintain the 
same level of community service 
that is possible for a city of fifty 
or a hundred thousand. 

That is the background for 
most of Newfoundland’s economic 
problems. It takes space to dry 
cod: hence the size of each com- 
munity is limited by the amount 
of drying space its geography can 
provide; for this reason there 
have to be a large number of 
small communities. Net result— 
an over-decentralized economy. 

And of course this state of af- 
fairs has had an influence on 


when he dumps his catch on the 
wharf of the filleting and freezing 
plant, goes back to sea for an- 
other load. At the plant the fish 
are cleaned, filleted, quick-frozen 
and wrapped for sale in the freez- 
ers seen in every up-to-date groc- 
ery or super market. 

Heads, tails and guts will even- 
tually be dried and powdered into 


fish meal—a valuable addition to | 


livestock and poultry feed. Fish 
oils, for their vitamins and a wide 
variety of industrial uses, will 
also be recovered. 


Some of the eight plants now 
operating are not complete in all 
these respects, but when the 
proper equipment is available it 
is planned to make each plant a 
complete unit. 

Advantages of this setup will 
be to permit the fisherman to 
work steadily at his main task of 
catching cod. He will also be 
able .to bring in any other fish 
suitable for treatment in the 
freezer. } 

An example is capelin, a small 
fish about the size of a fresh- 
water smelt that swarms into 
shallow water ahead of the cod 
each season. A delicacy when 
eaten fresh, most of the capelin 
is now available only in less pal- 
atable dried form. The fish runs 
so thickly that it piles up on the 
shore and is used for fertilizer. 


Situated at the mouth of converging giant streams 
of air- and: water-borne traffic in troops and materiel 
for the United Nations, Newfoundland in the past four 


years has had little time to think about her own future. 


But today the island bastion in the North Atlantic 
is seething with hopes and plans for after the war. 

Unlike other countries where there is much talk of 
monetary or political cure-alls, Newfoundland plans, 
in broadest terms, to make each Newfoundlander 
more productive than ‘he has ever been before — and 


to centralize the economy. 


political life.. With many com- 
munities out of touch with the 
capital, sometimes not seeing 
their elected representatives more 
than once or twice a year, and 
with the central government 
handicapped by the vast number 
of isolated communities it has to 
serve, it is hardly surprising that 
the parliamentary form of gov- 
ernment ran into difficulties. 


Criticisms Analyzed 

It has been claimed that fineffi- 
ciency and extravagance were the 
causes of Newfoundland’s finan- 
cial difficulties of 10 years ago, 
and it has been charged that cor- 
ruption entered into the picture. 
But in order to keep the picture 
in perspective, it should be re- 
membered that geography and 
economics had something to do 
with it. Had Newfoundland had a 
more diversified and centralized 
economy, she might still be gov- 
erned successfully by her own 
elected representatives. 

The steps that Newfoundland is 
taking to solve these problems all 
have one theme in common. It 
is planned to work through the 
existing institutions as far as 
possible to set a favorable cli- 
mate in which a new and more 
centralized way of life can de- 
velop, and at thessame time con- 
tinue the present setup with as 
little interference as possible. 


Newfoundland is going to build 
a new basket, but it is not going 
to put all its eggs into it. 


Fisheries 


Undoubtedly the plans for the 
fishery are the most important 
plank in the economic platform. 

When engaged in the produc- 
tion of dried cod the fisherman 
has to catch the cod, clean it, salt 
it and dry it. It’s a family job, 
and the fisherman who is able to 
turn out 100 quintals (a quintal 
weighs 112,lbs.) in a season is 
counted lucky. Today dried cod 
is bringing $14 a quintal. Last 
year the average price was about 
$12, and during the depression the 
value dropped as low as $2.90 a 
quintal. 


Eight Plants Now Working 


The new style of production, 
now under way from eight plants 


‘ 


But with freezers available, cape- 
lin can henceforth be frozen for 
export, adding another cash crop 
for the fisherman. 

Note that the erection of freez- 
ing plants has already tended to 
develop an “industrialized” fish- 
ery. These plants can handle,a 
catch many times larger than 
could any community specializing 
in dried cod. Larger communities 
will surround the fish plants, 
communities that will be able to 
afford the municipal facilities that 
have been out of reach of the old- 
style “outport.” 

And the market for quick- 
frozen fish is already partially 
developed in the higher income 
levels of North’ America. Where 
dried cod found its principal mar- 
kets among the poorer classes of 
the West Indies, Spain and Portu- 
gal and the Mediterranean coun- 
tries, quick-frozen cod can be 
sold to the middle-class home- 
owner in Montreal or Toronto. 
Note also that Unilever, which 
has recently purchased Canadian 
rights to Birdseye Frozen Food 
distribution, is operating a num- 
ber of the freezing plants in 
Newfoundland. 


Better Ways to Catch Fish 

Along with this increase in effi- 
ciency in the handling of landed 
fish is to go a streamiining of the 
methods of catching fish at sea. 
At present Newfoundland gets its 
fish from the shore fishery, car- 
ried out in small motorboats close 
to land, from the sea fishery on 
the Grand Banks and from the 
Labrador fishery—the latter two 
carried on from schooners. 

But schooners are comparatively 
slow, and fish for the freezers 
must be the freshest available. 
That rules the Labrador fishery 
out of the freezing business com- 
pletely, makes it imperative that 
the Bank fishery be carried on 
from “draggers,” a light form of 
trawler. Partly to ensure steady 
supplies of fresh fish, partly to 
increase the productivity of the 
fisherman, the draggers represent 
a new stage in the mechanization 
of the industry. 

So far the fisheries program is 
only in its infancy, but already it 
has shown tangible results in the 
income of the boatowners who 


around the coast, with seven more | are selling to the freezing plants. 
planned for the near future, in- | Instead of getting $12 or so fora 


volves the filleting and freezing 


quintal of dried fish, the fisher- 


The small size of Newfound-’ process. The fisherman's job ends man was able to sell fresh-caught 


fish at 3 cents a pound last year. 
It works out to the equivalent of 
about $10 a quintal, without, of 
course, any of the labor of clean- 
ing and drying the fish. 

It is not expected that the New- 
foundland fishery will be revolu- 
tionized overnight. Dried fish will 
for many years represent the 
lion’s share of the output. But it 
is clear that fishermen will move 
away from ports, where the dried 
fishery is more difficult and less 
profitable, to the ports where the 
freezers are located. Already 
“ghost towns” are beginning to 
show — some of them only a 
mile or two away from St. John’s. 


For the towns which stay in 
the dried cod business, various 
other improvements are planned. 
Take Bonavista, for example. 
Jutting out into the Atlantic, 
Bonavista frequently suffers from 
severe storms. The fishermen 
have to haul their boats high up 
on the beach, which means that 
they have to use smaller boats. 
After a storm abates, the swells 
are often so heavy that boats can- 
not be launched for two or three 
days. 

Breakwater for Bonavista 


So Bonavista is to have a new 
breakwater. Sheltering behind 
the new sea wall, the fishermen 
will be able to use larger boats, 
will be able to leave them in the 
water, will be able to get to work 
far more rapidly after a storm. 

That sort of “project” is typical 
of the entire Newfoundland pro- 
gram. Every dollar is to be spent 
on something that will make the 
Newfoundlander a more efficient 
producer of wealth. 


Soil Survey 


. Very similar is the work being 
done in soil surveys. Good farm- 
ing land is scarce in Newfound- 
land, and agriculture has been 
correspondingly slow to develop. 
In order to add to farming re- 
sources, the Natural Resources 
Department has gone. “prospect- 
ing” for farm lands. An area is 
first given a rough survey from 
the air. Then, if stereoscopic 
studies of the photographs indi- 
cate a reasonably promising area, 
a general survey from the ground 
is made. If the area passes this 
second test, an exhaustive ground 
study is made in which the chem- 
istry of the soil is tested, its 
depth, its contours, etc., meas- 
ured. ; 

To date eight favorable areas 
have been proved up and are 
ready to be parcelled out in lots 
of five acres or more, with full 
information available to the 
prospective farmer as to what 
types of crops he can grow, how 
he can best use his land with a 
minimum of soil erosion—a vital 
matter in a land of heavy rainfall 
and generally light soil. Largest 
of these areas is in the upper 
reaches of the Humber River, 
near the west coast, and farmers 
in this district will be able to 
combine agriculture in summer 
with lumbering in winter. 

In mining Newfoundland has 
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To Newfoundland's industrial structure have been added eight 
more potential industrial centres — the fish freezing plants that 
are to industrialize the fishery. Location of the first eight (there 


as yet not developed a full- 
fledged industry to anything like 
the extent that has been the case 
in Canada. That means that the 
country is short of skilled pros- 
pectors, diamond drill operators 
and the other skilled men that 
compose the industry in Canada. 
So the Newfoundland Govern- 
ment is providing the missing 
facilities. 


Many Mines Located 


Geological survey work by the 
Government is carried farther 
than in most Canadian provinces. 
A number of prospect mines have 
been located by the Government 
geologists, many of them on pri- 
vate property. Four diamond 
drills are operated and where the 
holder of the discovery property 
is unable to finance exploration 
work, the drilling is done by the 
Government, costs to be met by a 
prior lien against first production 
from the mine. 


Somewhat fhe same pattern 


runs through the educational pro- 
gram. The present system of 
church education is not to be up- 
set —but it will be improved 
through financial and technical 
assistance provided by the Gov- 
ernment. Higher pay for teachers 
will, it is hoped, improve the 
average standard of education, 
and this in turn should make 
future generations of Newfound- 
landers better able to face life’s 
difficult problems. 


One thing the visitor will find 
almost completely absent from 
the Newfoundland plans is any 
talk of socialism, of any other 
type of monetary or political 
cure-all. 


Actually, the Newfoundland 
blueprint does not fit into any 
very definite political theory. The 
Government is relying heavily 
on private enterprise for both the 
financing and management of the 
new style fishing companies. But 
it is also advancing financial as- 
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are to be at least seven more) is shown on the above map. It is 
expected that the reorganized fishery will centralize the economy 
and greatly increase efficiency and diversity of the fishing industry. 


sistance to the companies on a 
basis which will permit the fish- 
ermen ultimately to purchase 
control of the companies for 
which they work. And, in order 
to ensure that orderly marketing 
procedures are maintained, that 
quality is never sacrificed for 
quantity, the fish company oper- 
ators must first receive a license 
from the Government. 


State-assisted Enterprise 


Perhaps the best label for the 
Newfoundland system would be 
state-assisted enterprise. The 
Commission of Government ap- 
pears willing to provide aid 
where needed, and apparently 
would not boggle at plans that 
might be labelled socialistic in 
other countries. Yet its under- 
takings are almost all designed to 
increase the efficiency of . the 
enterprise system, to foster the 
development of the most enter- 
prising members of the popula- 
tiony and to permit the wage- 


earner to invest his savings in the 
company in which he is employed. 
The productiveness of the com- 
munity, not some cut-and-dried 
political dogma, has been the 
yardstick in the island’s planning. 

This objectiveness, this busi- 
nesslike effort to raise living stan- 
dards through increasing the 
wealth that every Newfoundland- 
er can produce, is perhaps the 
greatest lesson that Canada and 
the rest of the world can learn 
from Newfoundland today. In 
the complex industrial structures 
of North America the competi- 
tion between organized groups to 
gain a larger share of the national 
pie is so keen that we run a grave 
risk of forgetting the key ques- 
tion of how to produce a bigger 
and better pie. 

Newfoundland may or may not 
be. able to solve all its cornplex 
problems — but at least New- 
foundland is keeping its eyes 
squarely focussed on the -main 
issue, 


ewfoundland: Colony orDominion? 


Democracy Has Survived Despite Island's Undefined Status 


Government of Newfoundland voted 
itself out of power to make way for 
a commission form of government /; 
appointed by the Dominions Office 
in London. Reason for the almost 
unprecedented action of the New- 
foundland legislature lay in the 
financial problems of the Island, 
problems which had gradually come 
to crisis proportion over the pre- 
ceding 15 years. During that period 
the national debt of the country 
had risen from $43 millions to $100 
millions. Annual deficits had 
reached $2 millions and over each 
year. 


Ten years ago the last te 


Today, Newfoundland has re- 
placed its former deficits with sur- 
pluses. Instead of being an almost 
hopeless debtor to Great Britain, 
she has been able to lend large sums 
of money interest free to the 
Mother Country. 


According to the terms of the 
recommendation for a temporary 
surrender of Newfoundland’s sov- | 
ereignty, it was stated that the new 
form of government should last 
until Newfoundland became self- 


supporting again. On that basis, 
Newfoundland is again ripe for self- 
government. 


Democracy Still Alive 

But what has ten years without 
an elected government done to the 
democratic instincts and principles 
which had guided the life of New- 
foundland for 80 years before that 
country’s financial debacle grew 
out of hand? Surprisingly enough, 
the democratic spirit in Newfound- 
land has not deteriorated as much 
as might be expected. Undoubtedly, 
the major reason for the New- 
foundlander still being one of the 
most vigorous democrats in the 
world lies in the highly individual- 
istic and enterprising nature of the 
main occupation—the fishery. At 
all times the fisherman is thrown on 
his Own resources and, by second 
nature, he dislikes and distrusts any 
semblance of over-dependence on 
the Government. 

But in addition to this deeply in- 
grained spirit of independence 
which, of course, is also very 
evident in the representatives of 
Newfoundland’s aggressive business 


community, there are other factors 
which differentiate the Newfound- 
lander from the men of other 
countries which have either vclun- 
tarily or by compulsion lost their 
rights to decide their own affairs, 


Say Commission a Trustee 


First of these is the fact that the 
Commission of Government is in 
reality a trustee of Newfoundland’s 
sovereignty, not a usurper of the 
Island’s independence. The New- 
foundlander has never forgotten 
that the three British and three 
Newfoundland commissioners who 
are now governing the country are 
temporary helpers of his country, 
not permanent overlords. 


And, partly because the commis- 
sioners hail either from Newfound- 
land itself or from deeply demo- 
cratic Britain, the members of the 
Newfoundland Government take 
this attitude itself. Both officially, 
and in wnofficial conversations, 
members of the Commission of 
Government have made clear their 
deep sense of responsibility to the 
people of Newfoundland, and have 
taken every opportunity to sound 


out public opinion and gain public 
support for the measures they pro- 
pose, 


Although, by law, the members 
of the Commission Government are 
virtual dictators, they are as keenly 
responsible to public opinion as if 
they had been elected by the people 
of Newfoundland themselves, 


Works in Vacuum 


Nevertheless, it cannot be dis- 
guised that there is difficulty of 
governing under the present basis. 
In effect, the Commission of Gov- 
ernment, according to. its’ legal 
position, is working in a vacuum, 

The Commissioners and the Civil 
Service which supports them have 
no formal means of testing their 
proposals in advance as do their 
counterparts in Canada, the. United 
States or Great Britain. There is 
no body of elected representatives 
from the fishing communities and 
the industrial areas who can advise 
the commission whether this or that 
measure will be popular, Nor, when 
some essential measure which is 
bound not to be favorably received 
has to be enacted, is there any 


cabinet minister or elected member 
to explain to the people of New- 
foundland just why such a measure 
is inevitable. 

On the other side of the picture, 
the absence of a legislature tends 
to separate the people of New- 
foundland from their Government, 
sometimes results in a misunder- 
standing and unfair criticism of the 
Government's plans. 

Have a Vital Press 

But with this vital cog in the 
machinery of government absent, 
both the Commission of Govern- 
ment and the people: have impro- 
vised a system of government that 
is democratic in all but name. New- 
foundland is fortunate in having an 
extremely virile and vigorous press, 
which does not hesitate to speak out 
boldly on any occasion where it 
thinks criticism is necessary, At 
the same time the press does a very 
able job of reporting in. full the 
addresses and recommendations 
made by the commissioners. 

Newfoundland businessmen are 
working largely through the New- 
foundland Board of Trade under 
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St. John’s, Newfoundland 
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OLAF OLSEN, Managing Director 


Although the pulp and paper 
industry of Newfoundland did not 
suffer from the shortage of electric 
power that resulted in curtailed 
production for Canadian mills, it 
did experience a drastic restriction 
in manpower and difficulties in 
arranging shipments that had sub- 
stantially the same _ effect on 
operations. 

For the entire year 1943, opera- 
tions ran at 84.3% of capacity for 
newsprint against 98.2% in 1942. 
Sulphite pulp for export was pro- 
duced at only 56.2% of capacity 
against 100% in 1942. Result was 
that the total production of all 
classes .of output, including news- 
print, groundwood pulp, sulphite 
pulp and specialties amounted to 
181,282 tons in 1943, against 228,166 
tons .the year before. Shipments 
were even more drastically affected 
with a total of 142,649 tons being 
sent out against 176,690 the year 
before. 

Conditions which were most 
gloomy at the beginning of. 1943 
showed some improvement toward 
the end of the year, and in 1944 
there has been still further’ im- 
provement as a result of men re- 
turning to woods operations from 
work on the military bases. There 
was also some improvement in 
shipping, although the latter is still 
a somewhat dubious matter. 

Reduce Operations 

Bowater’s Newfoundland Pulp 
and Paper Mills started 1943 with 
only 80,000 cords of wood as com- 
pared with 169,000 cords the begin- 
ning of 1942, This meant cutting 
operations in the first part of the 
year to approximately 60% of 
capacity, which was effected by 
shutting down one large paper ma- 
chine together with the correspond- 
ing equipment that serviced that 
machine. Following the opening of 
navigation in the spring, when de- 
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Directors: liveries of new wood began, full- 
time operation of the paper 
Harvey P. Butt, President. 8. John S. Woods, machines was resumed and con- 
SS a Ernest -P. Nicholle, tinued for the balance of the year, 
r ° aw. In normal times the Bowater’s 
* H. R. Luscombe. mrans ee mill at Corner Brook sends its out- 
; R. E. Innes. Dr. Alexander Bishop. 


put to the South Atlantic ports of 
the United States and to ports on 
the Gulf of Mexico. But owing to 
wartime restrictions it was not pos- 
sible for shipping to proceed south 
of New York and the company was 
forced to deliver newsprint via the 
Great Lakes and rail to many of 
its customers in the south. In many 
cases this resulted in a cash loss. 
Exchange Tonnage Plan 

In order to overcome this situa- 
tion; a shipment exchange tonnage 
was worked out with the Canadian 
mills, whereby the Newfoundland 
mills supplied pulp and paper to 
the United Kingdom and the Cana- 
dian supplied paper to the various 
southern customers in the United 
States. This reduced delivery 
charges all around and improved 
the position of both Canadian and 
Newfoundland mills. 

Because of limited wood supply, 
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Wholesale Dry Goods 
Corner Brook, Newfoundland 


The pioneer Wholesale Dry Goods house of ‘the 
West Coast. Pound goods — yard goods — 
underwear — shirts —,caps — hosiery — lum- 
bermen’s supplies — floor coverings — a 
general line of notions, etc. 
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(Continued from page 13) 
President J. B. Anget and its per- 
manent secretary-treasurer, H. T. 
Renouf, and through the New- 
foundland Industrial Develg¢gpment 
Board under the chairmanship of 
C. C. Pratt, which are constantly in 
touch with the Government both as 
representatives of business in the 
Island, and in many advisory 
capacities to assist the Commission. 

The churches of deeply réligious 
Newfoundland are another means 
of maintaining contact between the 
Government and _  people.. The 


: = aad churches, which have control of 
Se ‘ woe education in the Island, are ex- 
fficio an instrument of govern- 
es Churchill Calls You: a. moetit anid, as such, are able to chan- 
ae 66 5 : 5 39 ee nel the wishes of the people through 
= Wwew -found -land 
: ae 


to the commission. 
Like Winston, we too were brought up to eae 
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: Role of Labor 
Organized labor, too, although it 
represents a relatively small sector 


“ ” of the*population of a nation which 
rabies — ; an eens ba . be a net es rete is only moderately industrialized, 
{ F assists in: establishing liaison be- 
we unde d there are advocates for eee tween the people and the Govern- 

four different methods of pronunciation, we'll ae et 
en, Sea ten aps ~~ cae oe on a: On their side, the commissioners 
orplipa © & Our - mes Well sue ee have adopted a policy of explaining 

te it—especially as we’re doing very nicely 


all their intended actions in advance 

eae as far as possible. For example, 
me P. D. H. Dunn; Commissioner for 
Natural Resources, recently gave a 

® = ree radio address which covered in 


great detail all the plans for reor- 


now in Newfoundland, thank you. 


HALIFAX NOVA SCOTIA (9B) ganizing Newfoundland’s fishery. 
Manufacturers of Brick and Building Tile During the address he mentioned 
ee that it is intended to regulate the 
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=e new industry right from the begin- 
Newfoundland Representatives ning. 
Heap & Partners (Nfld.) Limited, St. John’s “The Government therefore pro- 
poses that steps should be taken to 
regulate it (the fishery) from the 
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the mill staff had to lick the prob- 
lem of making wood last as long 
as possible. The sulphite content in 
newsprint was reduced and ground- 
wood pulp was produced on paper 
machines. The manufacture of a 
ton of sulphite pulp requires nearly 
twice as much wood as a ton of 


War Cuts Pulp Paper Output 


But Labor, Shipping Said Easing in Newfoundland 


it was decided that the company 
should carry on refitting work of 
ships. 

First ship arrived in the spring of 
1943 and several more have been 
handled since. The additional re- 
pair work has enabled the company 
to retain many of its skilled 


When they ran into snags in supplying their custom- 


ers in U. S. South Atlantic 


and Gulf of Mexico ports, 


Newfoundland pulp and paper mills finally had to ship 
newsprint’ via the Great Lakes and by rail instead of 
direct, with resulting cash losses. A satisfactory system 
of shipment exchange tonnage, however, has been 
worked out with the Canadian mills, which has reduced 
delivery charges and improved the position of both 


groups. 


Return of more men to woods operations from 


military bases has helped 
shortage problem. 


overcome the manpower 





groundwood pulp, and by reducing 
the sulphite content, many thou- 
sands of cords of wood were saved. 
Close Sulphite Mill 

It was eventually found that with 
prevailing prices of sulphite pulp 
and high delivery costs, together 
with need for conserving wood sup- 
ply, that it was necessary to close 
down the sulphite mill. This was 
done in September after slightly 
more than two years’ operations, It 
is planned to reopen the mill in 
1944 for a limited period, however. 

Like the paper mills in Canada, 
Bowater’s offered its machine shop 
and other skilled personnel to carry 
on whatever war jobs proved suit- 
able. Arrangements were made 
through the Newfoundland Indus- 
trial Development Board and 
officials of Canadian Wartime Ma- 
chine Shop Board and early in 1943 


— Survey of Nfld. Trade 


Canada’s Share of Island’s Imports Increasing 


An appraisal of economie condi- 
tions in Newfoundland reveals that 
the long term outlook is somewhat 
uncertain. 


Most recent trade statistics avail- 
able indicate that prosperity of the 
Island in the past few years has 
not been due to any fundamental 
4mprovement in the economic 
foundation, but is almost entirely 
due to influx @f service personnel 
and construction of defense bases 
by the United Kingdom, United 
States and Canada. 

Although improvements are an- 
ticipated from the reorganization 
of the fisheries, for instance, the 
problem of finding adequate post- 
war markets is still to be solved, 
for once the European fishing 
grounds are again open to exploita- 
tion, competition from this source 


Colony or Dominion? 


beginning, and with this end in 
view, an act giving the necessary 
powers for controlling the process- 
ing of fish, other than dried salt 
codfish, is being prepared and will 
be published for comment.” 

Mr. Dunn is thus giving New- 
foundlanders an opportunity to 
make any suggestions for the im- 
provement of the proposed regula- 
tions, and is, in effect, turning the 
entire population into a legislative 
assembly. In this canvass of public 
opinion, Mr. Dunn will presumably 
make full use of Newfoundland’s 
radio, operating through the main 


Government station of VONF and 


independent VOSM at St. John’s, 
and through the press. 


The net result of this mutual at- 
tempt to overcome the disadvantage 
of the absence of a_ legislative 
assembly is that on most major 
points the Government and _ the 
people are in accord. While there 
is vigorous criticism at times of the 
Government's policy, this criticism 
is no stronger than that which 
would be expected from the oppo- 
sition in a legislature. Newfound- 


land, despite its disadvantages, is 


still one of the most democratic 
nations in the world today. 
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mechanics, electricians and other 
workers who might have left the 
Corner Brook area when newsprint 
operations were curtailed. 

Although there has been some 
improvement in work operations, 
figures for 1939, in comparison with 
1943, indicate the difficulties under 
which the company is currently 
operating. In 1939, the maximum 
number of men in the camps 
amounted to 1,620 and they cut 
215,584 cords. Each man produced 
143 cords per day and received 
earnings of $2.90 on the average. 
He was charged $18 a month for 
his board, 

In 1943 each man inéthe woods 
was only charged $15 per month for 
food. His average pay was $4.25 per 
day and he cut an average of 1.60 
cords per day. But in spite of these 
more favorable conditions, the 








will be certain to be felt by New- 
foundland. 

Following figures, reported by R. 
P. -Bower, Canadian Government 
trade commissioner, give an over- 
all picture of trade conditions in 
the Island of Newfoundland. 


Overseas Trade 

9mos.end. 12 mos. end. 

Mar. 31, 1943 June 30, 1942 
Total trade .... $83,305,087 $103,984,534 
Balance of trade* 26,185,154 21,448,685 

*Unfavorable for both riods, 

ae of payments heavily in Nfld, 
‘avor, 































Imports 
July 1, 1942 
to Mar. 31, 1943 
eee $52,376 


52,376,886 
Monthly aver. .. $5.8 millions $5.3 millions | ' 
% 


Sources: 
CANOGA secciccoe $33,414,615 63 
United States .... 16,514,475 31.5(°) 
United Kingdom . 1,637,200 3 
Potal occcccsccsccccccccsceces 97.5% 


(*) While physical volume of U, S. trade 
with Newfoundland has increased since 
pre-war years, her actual percentage of 
total trade has declined from 37% in 1939- 
40 to 31.5% during period under review. 
U. K. percentage has declined from 
18.8% to 3%. 

Exports 

9mos.end. 12 mos. end. 

Mar. 31, 1943 June 30, 1942 
Exporte® ..cscccese $33,354,951 $41,382,996 
Monthly rate .... 3,706,000 3,450,000 
Visible unfavorable 

balance of trade 21,448,685 15,165,250 

Invisible items (payments to Can.-U. 8. 
troops in Nfld., etc.) produced balances 
heavily in favor of Newfoundland. 

*Includes re-exports. 

Export Markets 
UW B. vccccevecses $13,059,462 $15,868,000 
COMOGA 6. cexecuccs 5,009,063 5,549,102 

Comparison of the above figures indicate 
that total trade for the nine months ended 
Mar. 31, 1943, was running about $480,000 
a month above that of the preceding period. 


Trade Outlook 
On a monthly basis, the dollar 
volume of Newfoundland trade for 
the nine months under review, was 
running somewhat ahead of the 
rate the year before. Imports, for 
example, were at the rate of $5,- 
820,000 per month compared with 
$5,380,000 per month. Similarly, ex- 
ports were $3,325,000 per month 
compared with $3,280,000 per month. 
Total trade was therefore running 
about $480,000 a month above that 

for the preceding period. 


since the beginning of the war. 
The heavy volume of imports in 
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John’s, Newfoundland. 





Physical volume of imports is 
probably much the sam® — the 
higher dollar value representing in- 
creased prices. The same applies to 
exports, since the price of dried‘salt 
cod has shown a rising tendency 















number of men in the woods had 
dropped to 1,091 and the total cut 
of pulpwood dropped to 142,598 
cords, E 

Similar conditions were experi- 
enced by the Anglo-Newfoundland 
Development Co. which opefates its 
pulp and paper mills at Grand Falls. 
In the first half of the year the 
shortage of wood reserves resulted 
in production at approximately 
70% of capacity—about the same 
level as had applied during the last 
half of 1942. In the second half of 
1943 it was possible to step up oper- 
ations to 85% of capacity, thus 
giving an average for the year of 
approximately 78%. 

The Grand Falls plant continued 
to turn out newsprint, dry baled 
sulphite, dry baled ground wood, 
lapped ground wood and wrappers 
of various quality. Corrugating 
material, a new venture, was also 
produced. 

Big Tonnage to U. K. 

Anglo-Newfoundland Develop- 
ment Co. continued in 1943 to sup- 
ply the markets of the United 
Kingdom and the Americas, but the 
larger proportion of tonnage wa. 
shipped to the United. Kingdom, a 
reversal of the 1942 direction of 
shipment. This change of destina- 
tion of output parallels that at 
Bowater’s and was effected for the 
same reason, : 

Both the Corner Brock and 
Grand Falls mills made additions 
to the motor roads in their neigh- 
borhoods for hauling pulpwood, 
which is becoming an increasingly 
important method of getting pulp- 
wood to the mills, 

Although employment was down 
in both the pulp and paper mills, 
the total paid out in. wages was 
similar to that of 1942. The Anglo- 
Newfoundland Development Co. 
paid out a total of $3,950 as com- 
pared with $4,050 in 1942. 
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Newfoundland’s 


Popular Departmental Store 


Suppl every need for the home and ev 
mem : vette family. a 


Sole Agents in Newfoundland for 


Philco Radios and Tubes — The World’s Best. 
Miner Rubbers — The Fishermen’s Choice. 
The Century Insurance Co., London, E: d. 
(Fire, Automobile, Accident, Plate Glass, Sprinkler 


Leakage, Burglary, etc.) 
Distributors of Locally-Made 
RIVERSIDE PRODUCTS 


All Wool, Union and Camp Blankets; Motor Rugs; 
Khaki Cloth; Mackinaw Cloth; Coat, Dress and Suit 
Fabrics; Homespun; Fingering Wool in all shades. 


1943 is not expected to continue, 
partly because of difficulty in 
obtaining supplies and partly be- 
cause completion of defense pro- 
jects‘on the island will mean small- 
er demand for imported foodstuffs. 


Any decline in the country’s 
purchasing power is expected to be 
reflected in a corresponding de- 
crease in demand for luxury lines, 
although the accumulated savings 
of the people will unquestionably 
result In the demand for goods 
greater than the ability of the sup- 
plying countries to furnish them. 
Canada’s exports to. Newfound- 
land, reports Mr. Bower, may be ex- 
pected to decline in conformity 
with the general decrease, although 
her percentage of the trade is un- 
likely to change. i" 

Following table shows percent- 
ages of Newfoundland’s* import 
trade enjoyed by Canada and U. S. 
in recent years: 
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St. John’s 
Sporting Centre 


Carrying a full assortment of trout and salmon flies, 
rods, lines, reels, etc. Also football, tennis and hockey 
requirements 






















Importers of 
Builders’ hardware and tools of all kinds, also farm- 
ing implements. - 


Canada-U. 8. Imports 
1938-39 1939-40 1940-41 1941-42 1942-43 
% % % % a 
Can. .. 37 38 52 60 63.7 
U. Ss... 31 37 4 32 31.6 















Specializing in 
English Crockery and ‘China 


Martin-Royal Stores Hardware Co. Ltd. 


St. John’s 


Higher Share for Canada 


Although the United Kingdom 
enjoys roughly a 10% tariff ad- 
vantage over Canada on most 
dutiable items entering the country, 
nevertheless it is believed Canada’s 
share of Newfoundland’s import 
trade is likely to remain higher 
than it was in pre-war years. 

















ROTHWELL & BowRInN6é LIMITED 


FLOUR, FEED AND PROVISIONS 
FIRE, ACCIDENT, MOTOR CAR AND PLATE GLASS INSURANCE 


Nt ST. JOHN'S Representing 


Canada Accident & Fire Assurance Co. 
NEWFOUNDLAND 


NEWFOUNDLAND Fidelity Phenix Fire Insurance Co. 


For 67 Years 


~ Confederation Life 


Association 







































has been providing life insurance protection for 
the people of Newfoundland. 


The confidence enjoyed by this Company is 
shown by the fact that for many years it has 
been a leader in the amount of insurance in force 
and the amount of new sales in Newfoundland. 


Confederation Life 


Association 


ERNEST FOX 


Manager for Newfoundland 
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Colonial Cordage Company 


LIMITED 


ST. JOHN’S, NFLD. 
ESTABLISHED 1883 


Manufacturers of: 


Cordage all sizes and descriptions. Cotton 
Fishing Lines and Twines. Herring Nets 
and Netting. Wrapping Twines. 


Distributors of Cutch, Oakum, 
Seine Corks 


WHOLESALE ONLY 


241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer’s Agent For 
| Electrical Equipment, Plumbing and Heating Supplies, 
X-+ay Apparatus, Hospital Equipment and 
Building Materials 
Sole Distributor in Newfoundland for 


WESTINGHOUSE 


. 


A message to our 
Newfoundland friends 
from Marven’s 


Because of war conditions, which have caused 
shortages in quality ingredients, reductions in 
trained help and greatly increased shipments to 
the Armed Forces, Marven’s has not been able 
to give our customers... including our many 
friends in Newfoundland . .. anything approach- 
ing the type of service and quantity of supplies 
we would like to give. 


You can be sure, however, that there is, and 
will be, no reduction in the purity and high 
quality of Marven’s Biscuits that has made 
them favourites since 1905. 


When Victory is won, Marven’s will be able, 
once again, to ship sufficient supplies of Whiie 


Lily biscuits to Newfoundland to meet every 
demand. 


Marven’§S 


LIMITED 
MONCTON, NEW BRUNSWICK 


Bakers of finest quality biscuits 


MARVEN’S FOR QUALITY 


J. C. ELLIS 


ST. JOHN’S, NEWFOUNDLAND 
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If the report of the three-man 
mission to Newfoundland to the 
British House of Commons last 
December did anything, it was to 
underline the fact that to restore 
this island to its full international 
stature is far from being a one- 
front problem. A. P. Herbert has 
aptly summed the situation up: 

“You cannot discuss education 
in Newfoundland without a long 
description of its extraordinary 
denominational system ... You 
cannot discuss trade or agriculture 
without going into the Gulf Stream 

and the Labrador currents and 
thousands of other things. I have 
seen something of the Empire, but 

I think that little Newfoundland is 
about the most testing and com- 
plicated puzzle in the whole Im- 
perial scene. Something of the 
religious, political and indeed, in- 
dustrial problems of Ireland and 
of India, the size of Ireland, the 
title of a Dominion, the popula- 
tion of Bradford, the history and 
habite of Dominion government 
and the social services of a 
neglected Crown colony—all the 
problems of Empire are crammed 
into one little place.” 


Opinions Diverge 


What the three visitors to New- 
foundjand—G. C. Ammon, Major 
Sir Derrick Gunston and A. P. 
Herbert—found were the sharply 
diverging opinions that practically 
all visitors to that island find. 
While some quarters have made 
much of the islanders’ apparent 
lack of initiative in re-instituting 
their own government, it cannot be 
asserted they lack interest in the 
form that that government may 
take. 

In Newfoundland today can be 
found many who favor union with 
Canada, others who would like to 
hook up with the United States. 
However,’ desire of the majority 
seems to be veering toward a 
system of self-government. While 
recognizing this, the mission .saw 
that to solve the problem of New- 
foyndland is not just a simple mat- 
ter of handing back the government 
to the people. Economic factors 
loom of paramount importance in 
this picture. The mission's answer 
to this point was expressed by Mr. 
Ammon: : 

Development Loan 

“There should be laid down a 
ten-year scale of economic de- 
velopment, and for that purpose 
there should be a loan, in agricul- 
ture, education, health, roads, 
transport and other things. That 
must be backed by a development 
loan from this side, in order that 
Newfoundland may be put on her 


| feet ... My colleagues and I do 


not accept the view for one 
moment that Newfoundland can- 
not give a decent standard of life 
to an even larger population than 
she has now if she is given the 
proper opportunity to develop.” 


Sir Derrick Gunston estimated 
that the development program the 
mission contemplated would cost 


; some £20 millions spread over 10 


years. 

The Government’s reply to this 
plan was in effect that while it did 
not rule out financial assistance to 
Newfoundland, it would be very 
chary of guaranteeing its finances 
while re-establishing a system of 
self-government. This was based 
on the view that complete self- 
government must also mean com- 
plete financial responsibility. 

Hyybrid Status 

Much has been said and written 
about the island’s tangled constitu- 
tional set-up, of its hybrid status 
under the Commission of Govern- 
ment, of the lack of legislative ex- 
perience due to absence of repre- 
sentative government for over 10 
years. Important as these factors 
are, they must take a junior posi- 


408 WATER STREET 
(Tessier’s Premises) 


Cable Address: “Newcoland” 
Codes: A.B.C. 5th & 6th Editions 


Importers of Various Canadian Food Products 


Enquiries Solicited 


QUARTER MILLION CLUB MEMBERS 


W. L. G. Munn 
St. John’s 


W. C. Chafe 
Grand Falls 


C. U. Luckhart 
Branch Mgr. 


H. V. Rolls 
Corner Brook Conception Bay 


W. H. Stevenson 


CENTURY CLUB MEMBERS 


A. Lake 
Fortune, F.B. 


B. A. Mosdell 
St. John’s 


B. J. O'Keefe 
St. John’s 


W. G. Dawe 
St. John’s 


R. F. Newhook 
St. John’s 


MUTUAL LIFE OF CANADA 


St. John’s 


Newfoundland 


REPRESENTATION FOR NEWFOUNDLAND 


= SESS 


Our facilities are extended to any drug or cosmetic, houses 
requiring representation in Newfoundland. 


——————==_I 


M. CONNORS LIMITED 


WHOLESALE AND RETAIL DRUGGISTS FOR OVER SIXTY YEARS 


P.O. BOX 825 
WATER ST. 


ST. JOHN’S, NFLD. 


tion to the very cold fact of no 
cash in the till. 

Newfoundlanders themselves are 
the first to recognize this point. 
War-induced prosperity has put 
this strategically located island in 
the best financial shape it has en- 
joyed for many years, but this has 
been a mushroom development that 
offers comparatively little carry- 


ewfoundland:Empire Prebiae 


Economic Factors Loom Large in Any Solution 


to have a healthy, prosperous New- 
foundland at their front door is 
both good business and sound 
polities. 
Looking Ahead 
Obviously, no 

changes in the Newfoundland 
political or economic set-up can be 
based on the conditions that have 
existed during the last three or 


“, . . I have seen something of the Empire, but.I 
think that little Newfoundland is about the most testing 


and complicated puzzle in 
Something of the religious, 


the whole Imperial scene. 
political and, indeed, indus- 


trial problems of Ireland and of India, the size of Ireland, 


the title of a Dominion, the 


population of Bradford, the 


history and habits of Dominion government and the 
social services of a neglected Crown colony — all the 
problems of Empire are crammed into one little place.” 

A. P. HERBERT, member of the three-man mission 
to Newfoundland, reporting to the British House of 


Commons. 


through for the postwar days. 
Knowing this, far-sighted New- 
foundlanders have been attempting 
to work toward a more stable 
economic position. Vigorous moves 
have been made toward improving 
the country’s basic fishing industry, 
encouraging agriculture, developing 
tourist trade and broadening manu- 
facturing capacity. 
Needs Outside Help 

It is highly problematical if New- 
foundland can proceed very far 
along any of these avenues toward 
a healthier financial condition 
solely under its own steam. Ample 
and intelligent assistance from out- 
side appears a necessity. 

In this connection, Newfoundland 
has the reawakened interest of 
both Canada and the United States. 
The tides of war have swept this 
island closer to North America; 
Canada and the U. S. now have im- 
portant vested interests there. It 
will be up to Canada and the U. S. 
to continue to demonstrate in a 
tangible way their recognition that 


four years. The war boom lacks a 
solid foundation. However, many 
Newfoundlanders who are looking 
to the future realize that their plans 
cannot safely be put into cold stor- 
age-until after the war years. Many 
boys from the island have been 
serving in the British and Canadian 
forces overseas for years. . That 
some definite hope and encourage- 
ment should await these men on 
their return home is the aim of 
their countrymen. Such an aim 
calls for action now. 

It is here that the constitutional 
position of Newfoundland has a 
marked tendency to limit action. 
The type of government now in 
effect in Newfoundland—appointed 
civil servants responsible to the U. 
K. Secretary of State—is not one 
likely to go out and vigorously at- 
tempt to broaden the country’s 
economy. 

Seeks New Outlets 

Here is a country that seeks to 
open new outlets for its primary 
exports of fish and newsprint, that 


Fine Enlistment Record 
For Newfoundlanders 


One of Newfoundland’s major contributions to the ‘Al:.~ : 
war effort has been its fine record of the enlistment of «ts 
young men in the armed forces. The following compilation, 
covering the period to March 31, 1944, speaks for itself, 


TOTAL ENLISTMENTS 
Enlisted in Royal Navy in Newfoundland and gone overseas 
Enlisted in Royal Artillery in Newfoundland and gone overseas .... 
Cnlisted in Royal Air Force in Newfoundland and gone to Canada and 


overseas 


Enlisted In Royal Canadian Air Force in Newfoundland and gone to 


Canada 


Enlisted in Royal Navy in United Kingdom on termination of en- 
gagement with Nfld. Overseas Forestry Unit 


Enlisted in Royal Artillery in Newfoundland, but did not go overseas 


Enlisted in Royal Air Force in U. K. 


on termination of engagement 


with Nfld. Overseas Forestry Unit 


Enlisted (additional to above listing) 


in Royal Navy in U. K........ 


Enlisted in Royal Navy in Newfoundland for rescue tug service.... 


Enlisted in Royal Artillery in U. K. 


on termination of engagement 


with Nfld. Overseas Forestry Unit 
Enlisted in Royal Artillery in U. K, (additional to above listing) .... 
Enlisted in Royal Air Force (additional to above listing) in U. K,.. 
Women 


Enlisted in Women’s Royal Canadian Naval Service . 
Enlisted in Canadian Women’s Army Corps 


Enlisted in Royal Canadian Air Force (Women’s Division) .eccccee 


Total Enlistments 


Total Rejects (Discharged medically unfit, etc.) 


CR TTA donk ccsircnsecsesene 


FINAL ENLISTMENT 
ROYAL NAVY 

Enlistments 

Deaths (including Missing) .. 

Discharges 


STILL SERVING 

ROYAL ARTILLERY 
Enlistments 2,189 
Deaths (including Missing) ... 58 
Discharges 332 


STILL SERVING 
ROYAL AIR FORCE 
Enlistments 
Deaths (including Missing) .. 
Discharges ....... isc vecasaciee 
SET a Eo kkin yh ovec ee 548 
ROYAL CANADIAN AIR FORCE 
Enlistments* 600 
WOMEN'S DIVISIONS 
Enlistments 
* Approximate. 

DISCHARGED 
(Medically Unfit, etc.) 
Royal Navy ..... 60d dotcesios . 258 
Royal Artillery ....cccccscccce dae 
Royal Air Force ... cooee 41 


—_—_— 


631 


CASUALTIES 
(Dead, Missing Believed Dead, 
Missing) 
Royal Navy 
Royal Artillery 


|Royal Air Force .. 


Royal Canadian Air Force 
(dead) 


eeeeeeeeeeeeere 
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AWARDS 
Distinguished Service Order .., 
Military Cross 
Distinguished Service Medal .. 
British Empire Medal 
Distinguished Flying Cross .... 


| Bar to Distinguished Flying 


Cross 


| that long-term leases were granted 


STEAMSHIP COMPANY LTD. 


Operating services from HALIFAX. N.S.. to ST. 
JOHN'S. NFLD., and ST. PIERRE, MIQ. 


Also operating Tramp Ships between Canadian. 
Newfoundland, West Indies and U. 8. A. Ports. 


For Serviee and Satisfaction Route Your Shipments via 
“THE SHAW LINE” 


For Freight Rates, Space, etc., Please Apply to 
Nearest Agent 


MARINE AGENCIES LIMITED, AGENTS 


GEORGE T, SHAW, Special Representative 


DIRECT WATERWAYS SERVICES LIMITED, Toronto, Ont 


wants to attract a heavy flow of 
tourist trade and induce develop- 
ment capital to make more jobs at 
home. All these ideas call for in- 
tensive salesmanship — yet New- 
foundland lacks even an adequate 
framework for a sales force. Its 
political status has been a: con- 
tributing factor in hobbling such 
moves as sending and maintaining 
trade representatives to strategic 
centres. Some missionary work has 
been done along the lines of exam- 
ining export outlets, boosting tour- 
ist trade, etc., but while these efforts 
have generally met with encourag- 
ing response they have lacked the 
carry-through of a comprehensive, 
continuing plan. 

Realization of this condition is of 
particular importance to the fishing 
industry on which Newfoundland’s 
basic welfare still depends, Under 
enlightened leaders the island’s 
fisheries have been undergoing a 
reorganization, a streamlining, so 
that the cod as now processed is 
definitely a more attractive article 
for sale than was formerly the case. 
This new deal for the fishing in- 
dustry has brought with it rather 
high hopes that Newfoundland cod 
will be able to enter the U. S. mar- 
ket on a big scale. 


Where Cod Sold 


Up to now the cod market has 
been primarily in Latin countries 
which have had a low standard of 
living. #Obviously, if the rich 
American market is to be cracked, 
extensive marketing machinery will |: 
be needed. Strictly from the trade || 
standpoint, the fact that competit- 
ors in the fishery, chiefly Norway, 
are now at least temporarily out 
of the race, makes the present time 
particularly opportune. 

It thus becomes apparent that the 
economic position of Newfoundland 
represents both a considerable chal- 
lenge and an opportunity to its 
large neighbors. While this island 
is certainly not without its internal 
troubles, the primary problem of 
trade is international in scope, so 
is not wholly in the hands of New- 
foundland itself, 

However, should Canada or the 
U. S. make any moves toward get- 
ting the island back on its feet they 
would have to pay considerable 
heed to the strong sense of inde- 
pendence of ‘the Island. It is un- 
likely that assistance would serve/ 
any lasting purpose if it were tinged 
with imperialism. 

Resent “Invasion” 

There is no secret about the fact 
that many Newfoundlanders haye 
viewed the Canadian-American 
“invasion” of the last three or four 
years with something less than 
whole-hearted enthusiasm. That 
feeling does not spring from any 
natural dislike of the Canadians or 
Americans, but rather frem the fact 


HEADQUARTERS 


For 


CAMPING EQUIPMENT 
PROVISIONS, MEATS, etc. 


We also carry a complete line of 
FISHING TACKLE and ANGLERS’ 
SUPPLIES 


Mail us your enquiries 


GOODYEAR and HOUSE LTD. 


Corner Brook West Corner Brook 
Humbermouth, Newfoundland 


NEWFOUNDLAND! | 
VACATIONLAND! | 


Avalon — Marconi Radiotele- 
phone Link to Canada and U.S.A. 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


The Avalon Telephone Company, Ltd. 


HEAD OFFICE: . 
ST. JOHN’S, NEWFOUNDLAND 


on Newfoundland territory for 
military purposes without the New- 
foundlanders themselves having a 
word to say about it. This some- 
what understandable resentment 
(Continued on page 20) 


| Distinguished Flying Medal .... 5|| 


Military Medal «.....<cccsiic “eee 
Mention in Despatches 
Certificate for gallantry or 

good service 


THE NEWFOUNDLAND . 
REGIMENT 
(On Active Service) 
OFFICERS 
Commissioned direct 
Commissioned from the ranks.. 
Attached .. y 


Seconded to Dept. of Defense .. 
Transferred to other units .... 
Deceased . es 
Placed on Reserve of Officers.. 
Present Strength ... 


OTHER RANKS 
Enlistments 
Discharges: 
DGG 20dkicis nepepeeens «. 26 
To Commissions ......... 21 
To Royal Artillery .......618 
To Gtier Unite i. .cccéece 2 
Medically unfit and 
other causes ... .217 
— 8099 
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MARSHALL MOTORS, LTD. 


Distributors — Sales and Service 


CHRYSLER — PLYMOUTH 
FARGO 


Sudbury Building 


— DE SOTO MOTOR CARS 


TRUCKS 


Water Street West 


ST. JOHN'S, NEWFOUNDLAND 


WHEN IT’S ALL OVER 


— and travel is not restricted — 


_VISIT- 
NEWFOUNDLAND 


where you will be cordially welcomed and an 
outstanding holiday awaits you. 

For full information — write 
Newfoundland Tourist Development Board 
Department of Education Building, Water Street East, 
St. John’s, Newfoundland 
or 
Newfoundland Information Bureau 


British Empire Building, 620 Fifth Avenue 
New York, U.S.A. 
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THE MARKET 


Year by Year 
Following the Most 
Improved Method of 


: ufacturing. 


MUNN’S MEDICINAL 
COD LIVER OIL 


ANIMAL AND 
POULTRY COD LIVER 
OIL , 
COD LIVER OIL MEAL 
CAKE 
Sample and Prices on 
Application 
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: W. A. MUNN 
 & CO. LTD. 
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AN 


OPPORTUNITY 


To the East of you on the 
North Atlantic is the 
Island of Newfoundland. 
Its strategic value has 
been discovered and ex- 
cept for its fisheries, 
mining and paper indus- 
tries it is virgin country. 
Other industries are lim- 
ited and untold oppor- 


pba: 


ist and investor. Indus- 
trial development, Real 


= Estate and public needs - 


“are creating a boom un- 
precedented in the his- 
tory of the Island. With 
44,000 square miles and 
a population of 300,000 
or an average of six 
people to the square 
mile gives you an invita- 
tion to the wide open 
spaces. If you want to 
dnvest your money ask 
- Us. 


Sree, 


£0? 


8 Oh 205 t* 


- NEWFOUNDLAND 

» Permanent Savings 

- Investment & Loan 
Assoc. Ltd. 


39 Water St. 
: St. John's, Nfld. 


tunities await the Capital~ ’ 
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Fish Trade Improves in Newfoundland 
~’ More Men for Job, I mproved Marketing, Point to Healthy Future 


Spring came early to Newfound-| 


land this year, and with its early 
arrival came the‘Bromise of a long- 
er than average fishing season anc 


a heavier than average catch. On, 


top of this favorable weather is the 


fact that, with work on the war | 


bases gradually tapering off, more 
Newfoundlanders will 


return to) 


their boats and nets for the 1944) 


fishing season. 
For 1043, Newfoundland 


could | 


already look back on a considerable | 


improvement in its fishery produc- 
tion. Total catch of codfish was 
estimated at 809,000 quintals, com- 
pared with 793,000 for 1942. 
quintal equals 112 lb.) And while 
exports had not improved as 
rapidly as had the total catch, the 
value of dried cod shipped out in 
the first 11 months of 1943 was just 
under 610 millions from a shipment 
of 717,000 quintals. By contrast, in 
1940, Newfoundland had _ shipped 
out 1.2 million quintals for a gross 
value of only $6.5 millions. 

But perhaps the most important 


far-reaching development of 1943; 


was Newfoundland’s participation 
in the arrangement for pooling the 
distribution of salted fish from 
Newfoundland, Canada, Green- 
land, Saint Pierre and Miquelon 
among the Allied nations 
friendly neutrals. 


Agree On Prices 


As outcome of ¢onferences of the 
Combined Food Board, a body set 
up by the United Nations to facili- 
tate procurement and distribution 
of food, full agreement was reached 
on the prices to be paid fishermen 
for the 1943 ‘catch, and these prices 
were considered fair and reason- 
able. ! 

On the present basis, Newfound- 
land’s total production was to be 
handled under the group marketing 
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and | 


policy. All European markets in-| 


cluding the United Kingdom were 
to be served through the Portu- 
guese Exports Group Ltd. and the 
Spain Exporters Association Ltd., 
while markets on this side of the 
Atlantic were to be looked after by 
the Puerto Rico Exporters Lid. in 
conjunction with the West Indies 
Cod Fish Association. In effect, this 
arrangement solves any marketing 
problem that had formerly faced 
the Newfoundland exporter. New- 
foundland thus has a market for 
Viftually all the fish it can produce, 
and about the only limitation on the 
imeréase in export is that of avail- 
ability of shipping space. 

With this major problem out of 
dhe way, and with other wartime 
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HENLEY’S. Mat- 
tresses are comfort- 
able, durable and 
made from best ma- 
terial. Book your 
orders for them. 
Guaranteed. stock 
and safe goods. 
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30 years. 
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BAY OF ISLANDS BUSINESSMEN’S ASSOCIATION 


CORNER BROOK, NEWFOUNDLAND 
Membership comprises 90°, of Bay of Islands Businessmen. 


Any enquiries regarding West Coast of 
Newfoundland will receive prompt . 
- . attention 


Write H. O. HOUSE, Secretary-treasurer 
P.O. Box 491, 


STANLEY ELLIOTT LIMITED 
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Corner Brook. 
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Newfoundland’s Economic Barometer 
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ame Value of Codfish Catch 


@ue Price per Quintal (112 lbs.) of Dried Cod 


1920 


For years past, Newfoundland's economic 


well-being has been based on 


industry and this in turn has pivoted on the 
rice of a quintal (112 
Ib.) of cod. From a last war peak of $14.45, 
the export price of cod slowly slipped to 
$4.00 in 1935-36, tho principal cause of the 
Island's financial difficulties which eventu- 


steeply fluctuating 


duties gradually being reduced, 


services of 20,000 men against ap-| 


1930 


1925 





ally led to its 
her dried cod 
around $14.00 


again. 


cod with fresh 


1935 


ES 


temporary loss of Dominion 


status. Today the price has climbed back to 


and the fishery is prosperous 


But Newfoundland's planning all 
centres around an effort to replace dried 


and frozen fish, to increase 


efficiency of the fishery and to end the Island's 
dependence on export prices. 


“The total number of vessels en- part in the shore fishery was 15,554 
the fisheries were able to attract the | 848ed in the deep sea fishery was; which is an increase of 1,599 over 


85, against 81 in 1942. Number of} 
men fishing was 959 compared with 


the last season. 
“In view of the increased prices 


proximately 17,650 in 1942. The in- | 822. Two hundred and fifteen float-| received by the fishermen, the re- 


crease in the number of men work- 
ing in the fisheries would normally 
have brought an even larger in- 


ers prosecuted the Labrador fishery 
and the number of men employed 
therein was 1,832, against 162 ves- 
sels and 1,500 men in 1942. The 


| crease in the catch, but because of| estimated number of men who took 


1 
| 
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REFRIGERATION 


When you think of Fish Freezing, Air Conditioning, Cooling drinking water, 
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Counters, Soda Fountains, Ice Cream Cabinets, Butchers’ Rooms, etc. 
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ice conditions on the Labrador! 
Coast and the northeast coast of 
Newfoundland early operations in 
these areas were seriously hamper- 
ed. Moreover, for the third year in 
succession, there was a shortage of 
bait which resulted in a disappoint- 
ing fall fishery. The Newfoundland 
Journal of Commerce, published by 
the Newfoundland Board of Trade, 
gives the following summary of 
conditions in the fisheries during 
the year: 


‘\ 





Nfld. 


Since the outbreak of war New-| 
foundland has rapidly risen to 
become one of Canada’s most im- 
portant markets. Currently, New- 
foundland is buying in the neigh- 
borhood of $1 million worth of 
goods every week. from the Domin- 
ior? of Canada, against total exports 
from Canada of somewhere close to 
$100 millions a week, according to} 
current estimates. it’ewfoundland 
thus accounts for approximately 
1% of Canada’s total exports, in- 
cluding all Canadian war materials 
in the latter figure. 


Although this total, in compari- | 


son with total exports, is not large, 
the problem of supplying New-| 
foundland has been far from simple. 


Most of the@goods required are the} 
identical consumeggoods which are | 


in shortest supply within Canada. 
The United States has not been able 
to maintain its former large pro- 
portion of Newfoundland trade, | 
and, of course, imports from other 
countries have been still 
drastically restricted. 


Islanders Spend More 


In addition, the improvement in 
fishery and the general inerease in 
wages, largely attributable to the 
construction of military and naval 
bases throughout the Island, has 
greatly increased 
power of the average Newfound- 


eee ss cigieemuapeee 
s a Canadian Market 
Dominion’s Exporters Supply $1 Million Worth Weekly 


more | 


the purchasing | 


The war has affected Newfoundland in many ways, 
and the fish exporter in particular. To ensure adequate 
supplies reaching the Allied nations and friendly neutrals, 
the Newfoundland fishing industry is participating in 
the group marketing policy. Hereby distribution of salted 
fish from Newfoundland and other suppliers has been 
arranged through a pool and in this way some of the prob- 
lems of the Newfoundland exporter of fish products have 


heen eased. 


turns were higher than for many 
years past. 7 

“Poor drying conditions existed 
throughout the summer and it is 
deemed likely that a quantity of 





Canada and the U. S. have under- 
taken to supply Newfoundland with 
specific quantities of both types of 
Newfoundland essential imports. In 
foodstuffs, the quantities supplied 
by Canada and the U. S. are as 
large as the respective supply posi- 
tions: will allow. In general, they 
are based upon Newfoundland’s 
consumption in pre-war years. But, 
in addition to this basic require- 
ment, an increase of approximately 
20% has been made to take care of 
higher living standards and the de- 
mands of a large transient popula- 


tion. The requirements of Canadian 
and U. S. armed forces in New- 
foundland, of course, are considered 
quite separately and_ supplied 





lander. To cope with this problem 
in a period of acute shortages of 
most types of supplies has involved 
strenuous efforts on the part of the 
Dominion’s production authorities. 


through independent channels. 
Textiles Solution 
A somewhat similar arrangement 
exists with regard to textiles. Since 
Newfoundland statistics did not 
| show in sufficient detail what pre- 


of Canada and the U. S. 

Newfoundland rubber importers 
are also being treated in exactly the 
same way as domestic buyers in 
Canada. As a result, the fisheries 
in Newfoundland will not experi- 
ence any great difficulty in obtain- 
ing all the rubber footwear and 
rubber clothing required t®& prose- 
cute the key fishing industry. 

Ships Batteries 

In a number of instances, it be- 
came necessary for Canada to pro- 
vide merchandise which she had 
not formerly sold to Newfoundland. 


Wartime Newfoundland’ has become an important 
market for Canadian products — she currently buys a 
million dollars’ worth weekly — but the problem of 
supply has been difficult for Canadian exporters. Here 
is the story of their mutual trade problems, explaining 
how most of the Island’s requirements are identical with 
Canadian consumer wants, how the U. S. has been unable 
to keep up its end in the export picture, and the job 
done by Richard P. Bower, Canada’s Acting Trade 
Commissioner to Newfoundland. 


An example is dry cell batteries for 
use in the fishing fleet. Normally, 
Canada does not supply these bat- 
teries, but, due to the difficulty in 
obtaining requirements from the 
U. S., Canada has created a special 
system to take care of Newfound- 
land requirements. 

The same applies to a number of 


Canada’s Acting Trade Commis-| war consumption had been, it was|For instance, Canada has supplied 


sioner to Newfoundland, Richard P.| not possible to make an allocation| Newfoundland with a number of 


ror products besides batteries. 


Bower, has had the difficult job) on the basis of previous purchases | motor cars and trucks which in nor- 
of acting as the principal middle-| and increase the allowance by 20%.!| mal circumstances would have been 


man between the Newfoundlafid 
importer and the Canadian author- 
ities. A tall, sandy-haired Winni- 
peger, Dick Bower Has _ been 
Canada’s trade representative for 
Newfoundland for over two yeafs, 
coming to his post in St. John’s 
from Australia. 


beén somewhat similar to that of 
many a Canadian storekeeper who 


culties. 
Canada-U. 8. Fill Bill 
With supplies from other 
countries almost completely cut off, 
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based on the amount of textiles 
which an equivalent nun.ber 
people in like circumstances in 
Canada and the U. S. today could 
expect to obtain. This, of course, 


allows for a fairly substantial in- 


| 


| As with textiles, the understand- 


|ing in the supply of leather and 
has had to fight a long, uphill battle | leather footwear to Newfoundland |has applied to all goods wherever 
to keep his customers supplied in| has been so arranged to provide for | 
the face of unprecedented diffi-| the same per capita consumption | were plentiful or scarce within 


Instead, the allocations have been | obtained from the U. S. Likewise 
corn, 
of| crown quartz, quartz and a wide 


with tires, twine, broom 


| variety of other products. 





same per capita basis as 


, which is now possible to the peoples | Canada. 


Say Newfoundland to Supply 
3 Cod-liver Oil to 


| Newfoundland is the chief source 
of the world’s supply of cod-liver | John’s, is one of the important pro- 

production js | ducers and suppliers of cod-liver 
ines | oil and cod-liver meal made from 

€W-\ the residue of the fish livers and 


in great demand from 


As Canadian 
| more or less insignificant, 


oil, 


{| fqindland anticipates a big demand 
'for the product for distribution to | Canadian and U. S. poultry dealers. 


For this reason,| This company, which has been in 
| officials in the trade in Newfound-| the cod-liver oil business for more 


| liberated Europe. 


Freed Europe 


| W. A. Munn & Co. Ltd, 


| which is 


|land look forward to a period of;than 60 years, reports that new 
' higher prices when the war is over.| equipment has been in talled at its 
| It is reported that all 1943 pro-)| Harbor Grace factories and that it 
i duction has been absorbed, while! is now turning out over 100 barrels 

||} large orders for the 1944 output,| per day’ of refined medicinal cod- 
starting in July, are already booked. | liver oil. 


year was in handling salt. Supplies 


eral salt on the continent. These 
supplies were distributed to 
secondary distributing points 


* The increasing importance of the 


ing the quality of the product. 






























The general policy that has been 
worked out through Mr. Bower and 
|the Canadian High Commissioner 
; crease in purchasing over the Aver-| to Newfoundland has been to treat 
In effect, Dick Bower's job has| age pre-war level in Newfoundland. | the Newfoundland consumer on the 
the 
| domestic Canadian consumer. This 


possible, regardless of whether they 


St. 


fish will have to be carried over | 
until next spring.” 
More Inspection 
Another good feature of the pres- 
ent marketing arrangement is that 


all fish exported have to be inspect- 
ed, whereas previously only the fish 


for certain markets passed this test. 
Newfoundlanders associated with 
the fishery state there is no doubt 
that the inspection service has been 
instrumental in securing a decided 
improvement in quality. 

Another improvement during the 


had been arranged, at somewnat 
higher costs, from suppliers of min- 


40 


around the Island, with con- 
sequently a substantial saving in 
the cost to the fishermen. 

Frozen Cod 


industrialized type of fishery car- 
ried on by the freezing and filleting 
plants did not reflect in the totals 
of frozen cod handled during the 
year, which is estimated at approxi- 
mately the same total as for 1942 
(11,3 million Ib.). Eight of these 
plants were in operation during the 
year. Improved methods of freez- 
ing and handling are ‘constantly 
being studied with a view to better- 


Three plants for the production of 
fish meal—a valuable addition to 
livestock and poultry feed—were in 
operation during 1948, but one was 
destroyed by fire soon after produc- 
tion commenced. 

There was also a decided im- 
provement in the herring fishery 
despite a late start for the fall and 
winter fisheries. Up to the end 
of September exports of pickled 
herring had totalled 14.5 million Ib. 
as against 11.4 millions for the 
whole of 1942, 


Herring Fishery 

The herring fishery of Newfound- 
land is carried on largely by shore 
fishermen who wait for the herring 
to appear before embarking on op- 
erations. This contrasts with the 
European type of operation, where 
fishermen in power vessels follow 
the schools of herring with a re- 
sulting substantially larger catch 
per fisherman employed. 

In order to put the Newfoundland 
and Canadian herring fishery on 
the same basis, Newfoundland is 
participating in the investigation 
of the habits of herring in conjunc- 
tion with the Dominion of Canada. 
When these studies are completed, 
it is anticipated that a more profit- 
able business can be developed. 


Salmon Catch Down 


Although plans had been laid for 
a more extensive salmon fishery in 
1943 the catch proved unsatisfactory 
and the total quantity of exported 
fresh salmon amounted to 1,694,000 
lb., compared with 1,753,000 in 
1942. The lobster catch also showed 
a further decline for 1943 with 
1,465,000 lb.. reported as against 
1,854,000 lb. in 1942, There was a 
similar unsatisfactory catch of 
squid, main bait for the late sum- 
mer and fall fishery. 

On the other hand, exports of 
halibut registered a moderate im- 
provement, resulting largely. from 
greater activity in the Grand 
Banks fishery. It is anticipated that 
the cold storage method and treat- 
ment will make halibut a more-im- 
portant article for export in the fu- 
ture. 

More Fish Oils Shipped 

Export of fish oils was higher all 
along the line in 1943 than in 1942, 
althqugh the 1943 figures include 
some stocks that had been carried 
over. Exports of medicinal ¢od- 
liver oil increased to 269,657 gal. 
against 222,000 
poultry amounted to 68,920 gal. 
against 3,000 gal. the year before 
while common cod oil was export- 
ed to the extent of 372,503 gal. in 
1943 against 370,000 gal. in 1942. A 





















new item of export was herring oil 
of which 59,029 gal. were shipped 
in 1943, none of this oil having 
been exported the year before. 
Some difficulty was encountered 
in disposing of cod-liver oil during 
1943. as a result of restrictions 
placed upon imports into the Unit- 


in 1942. Oil for 





NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


Caterpillar Tractors and allied equipment 





Browning Harvey Ltd. 
Manufacturers of 


Newfoundland’s Best 
HARD BREAD 

CONFECTIONERY 
ICING SUGAR 


“The Taste Will Tell” | 
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BRITISH AMERICAN é 
BANK NOTE COMPANY 


LIMITED 
The Old Canadian Company 


HOWARD W. PILLOW 
President 
CHARLES G. COWAN G. HAROLD BURLAND 


Vice-Pres. & Man.-Dir. See Treas. 
HEAD OFFICE - OTTAWA 
262 Wellington Street 


1110 Montreal Trust Bldg. 
TORONTO 
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511 Place d’Armes 
MONTREAL 


Buy War Savings Certificates and War Savings Stamps 


HOME OF BUILDERS’ SUPPLIES 


oe Roofings 
Paints 
Wallboards — 
Pipe and Pipe Fittings 
Plumbing Fixtures 
Radiation and Heating Boilers 
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ST. JOHN'S NEWFOUNDLAND 
























































ed Kingdom. Some of the slack was ° 
taken up by purchases from the 
United States in 1942, but this was 
absent in 1943 and the situation 
has only recently been solved by 
undertaking to supply the entire 
Newfoundland output of cod. oil 
to the Combined Food Board. 








































































STEERS LTD. 
ST. JOHN’S, NEWFOUNDLAND 
DEPARTMENTS 
STORE, wholesale afd petal Provisions, Groceries and 

ardware, " 
DRY GOODS, wholesale and retail, all kinds household and 
wearing apparel. 
INSURANCE, Fire, Life, Sickness, Accident and Marine. 
FISHERY, Exporters of Codfish and fishery products. 


AGENCY, Representatives of Canadian, American, English 
and European Manufacturers. 



















































AGENCIES 

MILE PRODUC i ecscicccsccscaves Dominion Milk Products Ltd. 
, FOODS PRODUCTS............... General Foods Sales Co. Inc. 
WURe Seer tires ciedesaccescat International Milling Company 
LEATHER, SOLE...........5 Anglo Canadian Leather Company 
CLEANSERS and LYES............. B. T. Babbitt, Incorporated 
SALT, TABLE and DAIRY............... Western Salt Company 
PAINTS. VARNISH, ENAMELS, ETC............. Burrell & Co. 
pa bee ae Zenith Radio Corporation 
ENGINES, DIESEL........... Bolinders Company, eres 
pa a 7 ERA er i cere ee ees eeara any Dumarts Limited 
SHORTENING and LARD............... Southern Oil Company 
MACARONI......\....Toronto Macaroni & Imported Foods Ltd. 
WEL as BBO iG SAO soca s evccctcscectwas Hygrade goo Corp. 
OFT, CRON TI hed is occ cb ccpthstticcrhickedods J, F. Creaser Co. 
FERTILIZERS ......... ....Humber Fishing & Fish Manure Co. 

WGICIEy FIER PONE UE conc ccs cect chee deb dade cones 
eb Dew hehe Osmore Wood Preserving Co. of Canada Ltd: 
PEs c Bae ce dics cass Codecs ceeeen Crosby Molasses Co. Ltd. 

CITRUS CANNED FRUIT and FRUIT JUICES ......... 
FACE Eos MORATEWEE Ds Lavcaaernk rs Florida Fruit Canners Inc. 
FEEDS, CATTLE and POULTRY......... Toronto Elevators Ltd. 
BRS hkxisccandan Underwriters Lloyds, London 





INSURANCE, F 
LIFE 
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Dominion Life Insurance 
Marine.......... {World Marine and General Insurance Co. 
{Underwriters Lloyds, London 
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PLAIN and FANCY BISCUITS 
| JAMS 
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OVA SCOTIA, and the Empire, are 

proud of the contribution New- 
foundland is making toward the supply- 
ing of men, money and materials for the 
war effort. This firm is pleased to sup- 
ply internal combustion engines to 
many of Newfoundland’s industries to 
assure dependable, efficient service at 
all times—to help in the manufacture of 
“tools” with, which to “finish the job”, 


Harvey and Company Lid. 


St. John’s, Newfoundland | 


Established 1767) 
Importers and Wholesale Provision Merchants 
(including Naval Stores and Groceries) 


Buyers and Producers of all Newfoundland-Labrador 
Fish Products 


i. Producers Quick Frozen Fish and Fruit Products 
Outfitters for Banking Schooners 


Shipowners and Shipping Agents 


Agents for: Furness Red Cross Line, Newfoundland- 

Canada Steamships, Limited; Fijell Line; British Over- 

seas Airways Corporation, Trans-Canada Air Lines, 

Northeast Air Lines, Pan American Airways, Inc.; 
Ogilvie Flour Mills Co. Ltd., Montreal. 


Correspondents for Board of Underwriters of New York. 


Head Office: St. John’s, Newfoundland 


Branches: Corner Brook, Rose Blanche 
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NEWFOUNDLAND 


LIGHT and POWER 
COMPANY LIMITED 


Supplies the City of St. John’s 
and environs with 


Electric 
LIGHT HEAT POWER 


Service 


* Operates the Tram Car System 


4 Hydro-electric developments 
23,500 H.P. 10,500 Customers 


Operating Office: 
Water Street West, 
St. John’s, Newfoundland 


Head Office: 
244 St. James Street, 
Montreal, Canada 


Finances Improve in Nfld. 
— Island’s War Surpluses Total $16.9 Millions 


In marked contrast to former 
years, when Newfoundland finances 
used to run into heavy deficits, the 
figures for the year ending March 
31, 1944, resulted in a surplus of 
$5,634,700. Adding this surplus to 
those which had been experienced 
in the preceding three financial 
periods, the total cumulative sur- 
plus for the war years now amounts 
to $16.9 millions. To bring these 
figures into perspective, it is 
important to remember that the en- 
tire Newfoundland sterling debt 
amounts to approximately $100 
millions and that if the entire cumu- 
lative surplus were applied against 
this debt it would be by now re- 
duced approximately one sixth. 

Actually, virtually all of the 
accumulated surpluses are held in 
cash or its equivalent by the New- 
foundland Government. For ex- 
ample, a total of $8.5 millions has 
been loaned to the United Kingdom 
in interest-free loans. (In addition 
$1.8 millions has been advanced 
interest free to the United King- 
dom out of the proceeds of war 
savings certificates.) Except -for 
$670,000, which has been advanced 
for certain accounts operated on 
behalf of the United’ Kingdom Gov- 
ernment, ‘the rest of the surplus is 
represented by cash balances in St. 
John’s and London, 


War Savings Boosted 


All told, the Government has sold 
to the end of March over $2.6 mil- 
lions worth of war savings certifi- 
cates to more than 55,000 individual 
purchasers. And during the last 
fiscal year sales amounted to $723,- 
000, compared with $788,000 in the 
previous 12 months. In addition, 
two Victory Loan issues have been 
sold in Newfoundland for a total of 
$3.5 millions, all of which will be 
used to redeem sterling debts. 

As a result of this redemption of 
debts, and without including the 
accumulated surpluses, the net debt 
of the Island was lower at the end 
of March, 1944, than it had been 
at the outbreak of war. 

For the fiscal year which will end 
March 31, 1945, expenditures have 
been budgeted for a total of $24,- 
255,800, an increase of $3,742,600 
over the previous year’s budget. 
Approximately two thirds of this 
increase is going to be devoted to 
reconstruction which will handle, it 
is estimated, a total of $3,056,000 as 
against a budgeted total for 1943-44 
of $1,461,700. 

Of the total, slightly over $3 
millions which is' to be spent on re- 
construction, approximately half, or 
$1.4 millions, is going to public 
works. While natural resources, it 
is said, takes up most of the re- 
mainder with $1.2 millions, the re- 
mainder is earmarked for edu- 
cation and public health and wel- 
fare. 


Rall Improvements 


An increase in expenditures is 
also being shown ih the Department 


|| of Finance largely as a result of the 


provision of $500,000 to enable the 
Newfoundland Railway to meet ex- 
penditures made on capital im- 
provements during the current year. 
While operating revenues of the 
railway have improved, it has not 
yet become possible to provide ‘all 
the necessary capital equipment 
from these revenues. 

Since the first of July, 1941, the 
railway has spent more than $4.5 
millions on capital replacements, 
additions and improvements. Of 
this total, some $2 millions have 


|| been met from loans received from 


the Defense Supplies Corp. of the 
United States. The remainder has 
been met by balances on operating 
accounts and out of funds provided 


|| by the exchequer. 


Films for Outports ‘ 
In the Department of Home 


|| Affairs, provision has been made for 


a recently appointed public rela- 
tions officer and for a rural film 
service. It is proposed to provide 


||a library of films of educational 


value, which will be available to 
schools, and to provide a number of 
operators who will visit the out- 
ports with films and apparatus to 
give these communities the benefits 
of visual education. 

In the Department of Education 


|| two major expenditures are being 
||made. First of these is for a new 


school building to involve a re- 
construction grant of $360,000 for 


|\the erection and equipment of 


school buildings. 

But of even greater importance 
are the changes. being made in the 
grants to school boards for the pay- 


The Newfoundland Lime Mfg. Co., Limited 
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PURDY & GREEN LTD., SAINT JOHN, N.B. 


Hydrated Lime 


en 


CHALKER & CO., LTD., WATER STREET EAST 
Hams, Bacon, Bologna, Lard 


Agents for 
CANADA FOILS LTD., TORONTO 


ST. JOHN'S 


Agents for 


St. Lawrence Flour 
Mills Ltd. 


Hygrade Food 
Corporation 


P. W. McLagan Ltd. 
Albert Ehlers Inc. 


LIMITED 


St. John’s, Newfoundland 


COMMISSION MERCHANTS 


*Phone 3438 


F. W. FEARMAN & CO., LTD., HAMILTON 
AGAR PACKING & PROVISION CORP., CHICAGO 


NEWFOUNDLAND 


WILLIAM CAMPBELL =. 


“Campbell”: St. John’s 


Codes Used 
A.B.C, 4th and 5th 
Edition 
Cross 
Robinson 
Riverside 


A feature of Newfoundland finance is the 
building up of postwar reserves and some of 


the money is already being 


reorganization of the fishery in which the 
Clarenville and nine sister ships will play 
an important part. These coasters, of wooden 
construction, carrying from 200 to 400 tons of 


ment of teachers and the mainten- 
ance of schools. These will begin 
with the new school year beginning 
next September, 
To Raise Teachers’ Pay 

The purpose and the effect of the 
new arrangement will be to in- 
crease materially the salaries paid 
to individual teachers, particularly 
in the small, one-room schools 
where wages have been dangerous- 


devoted to a 


Most of the money being allocated 
to, the Department of Public Works 
will go for construction and main- 
tenance of roads. A total of $1.7 
millions is being allocated for this 
purpose. The main increase for the 
1945 fiscal year for road services 
comes under the head of new con- 
structioh for which $500,000 has 
been provided. This sum includes 
provision for the purchase of new 


Recently Newfoundland has been showing surpluses 
consistently. Instead of the deficits of former years. Her 
net debt at the end of March, 1944, was lower than since 
outbreak of war. Newfoundland’s cumulative surplus 
for the war years of $16.9 millions has enabled her to 


loan some $8.5 millions to 


ly low. In addition, an extra grant 
of $500,000 a year is being made to 
the Department of Education to be 
used in meeting the miscellaneous 
expenses which will arise from the 
new program for schools and 
teachers, 


The net cost of the reorganization 
of education is estimated at $300,- 
000 in a full year, the greater part 
of the money to go to the school 
teachers. Actually, in the current 
year of transition, the total vote for 
education is $2.8 millions, a net in- 
crease of $644,000 over the provision 
for last year. 


Another major expenditure will 
be in connection with the Depart- 
ment of Natural Resources and 
Fisheries program. The provision 
for fishery development has been 
raised from $200,000 to $400,000. This 
provision is tentative, and its ex- 
penditure will largely depend on 
the rate of development of the 
fisheries’ program. In _ addition, 
$100,000 is to be spent for rural de« 
velopment, largely to provide for 
the purchase of additional equip- 
ment for land clearing. And another 
$507,000 has been provided for the 
completion of the construction of 
10 coasting vessels at Clarenville, 
a project which is aimed at provid- 
ing considerably better communi- 
cation for the outport. 


‘ 


the U. K., interest-free. 


machinery and vehicles which will 
be vital to future construction. 

The Government has again voted 
$400,000 for the improvement and 
reconstruction of existing roads and 
bridges which will include pro- 
vision for progress in the paving of 
highroads on which there is heavy 
traffic. 

Another public works department 
venture, will be the breakwater at 
Bonavista for the maintenance of 
existing wharves and breakwaters, 
and, in addition, a sum of $170,000 
has been provided for the erection 
of two special breakwaters which 
will create an inner harbor, thus 
greatly improving the facilities for 
fishing vessels at Bonavista, 

Enlarge Mental Hospital 

A total of $381,500 has been pro- 
vided for various government busi- 
ness buildings, including completion 
of the new wing at the mental hos- 
pital, an extension to the peniten- 
tiary, a new fire hall in St. John’s, 
a road depot at Clarenville and 
other public buildings. 

The Government will also help 
the cityyof St. John’s in its housing 
and town planning schemes with a 
grant of $100,000. The total costs of 
this housing plan are estimated to 
amount to approximately $827,000 
as the Government’s share. Since 
the housing plan is still in its early 
stages, the government grant of 


Newfoundland Finances 
General Summary 


1, Ordinary Expenditure 


Consolidated Fund Services 


Supply Services ..ccccccccccvcce eeccccce 


Total 


. Current Revenue 


Excess of Revenue over Ordinary Expenditure... 


. Reconstruction Expenditure 
Total Estimated Surplus 


Finance 


195, 
RUMCUD:  cosen cde ccatvetegsaciececooseesses Cocanesese 13,200,000 


Posts and Telegraphs 
Assessor of Taxes 
Home Affairs 
Education 

Justice 
Defence 
Natural Resources 
Public Works 

Public Health and Welfare 
Board of Liquor Control 


Recoveries from C.D.F. and Dominions Office Loans 


1. Ordinary: 
A. Public Debt .. 


B. Salaries Under Statute .........ccece0 


II, Finance 
Ill. Custome 
IV. Posts and Telegrapns 
V. Assessor of Taxes 
VI. Home Affairs 
VII. Education 
VIIL, Justice 
VIIIA. Defence 
1X. Natural Resources 
X. Public Works 
XI. Public Health and Welfare 
XII. Board of Liquor Control 
XII. Supply 


Total Ordinary Expenditure ......06. 


2. Reconstruction 
VII. Education 
IX. Natural Resources 
X. Public Works 


XI. Public Health ca’ wpuidgeg’ett* eevcee 


Total Reconstruction Expenditure 


Grand Total Expenditure 


eeeeeeees 17,368,300 


eee eee eeeeeeeeeee eeeeeereenee 


seesecees 21,199,800 


B.—CURRENT REVENUE 


Te REO O OHHH OOH ee eeeeeeeee 


A. GENERAL SUMMARY 


Actual 

Receipts and 

Estimated Estimated Expenditures 
ar. 31, Mar. 31, Mar. 31, 
1944-45 1943-44 —— 


$ $ 
3,831,500 ‘ 4,093,300 4,121,495 
17,535,228 


14,958,200 
21,656,722 


28,552,363 


ar ae 


19,051,500 


24,424,600 22,179,400 
3,224,800 
3/05 


22,179,400 


5,634,671 


95,400 205,400 315,777 
14,176,500 15,066,415 
1,343,900 1,775,673 
4,667,200 7,782,808 
2,200 3,672 
28,200 
30,500 


1,317,300 
6,965,800 
3,000 
28,300 
40,500 
30,900 
257,600 210,600 
285,300 448,100 
196,000 200,000 
1,770,100 700.000 
134,000 138,400 


24,424,600 22,179,400 


eeeeeeee . 


28,400 


C.—HEADS OF EXPENDITURE 


eosecece 3,786,500 
45,000 


3,831,500 


3,892,400 
45,000 


*7.093,300 


1,004,600 
482,500 
1,297,700 
52,700 
107,000 
2,462,700 
1,125,800 
1,673,500 


528.200 
428,400 
1,145,300 


1,919,500 
2,753,700 
‘ 3,317,100 
123,000 

141,300 

seocsecese 21,199,800 19,051,500 
150,000 
464,500 
718,700 
128,500 


360,000 


« 3,056,000 1,461,700 1,260,969 
24,255,800 20,513,200 22,917,692 


*Includes principal and interest on loans from the CBF & Dominions offices 
of $155,900 and $184,925 for estimated and actual receipts and expenditures 1943-44 


respectively. 2 


cargo, depending on the nature of the load, 
will bring the outports into quicker and more 
economical touch with the main distributing 
centres. Later, perhaps with refrigeration 
installed, Newfoundlanders may take their 
cargoes to world markets in these vessels, 
buitt at Clarenville near St. John's. 


! 
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Importers of 


Dry Goods, Boots and Shoes, Men’s, Women’s and 
Children’s Wearing Apparel, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, etc., etc. 


CROSS & CO., LIMITED 


‘TWO STORES: 


216-220 DUCKWORTH STREET—Phone 1257 
109-111 Long’s Hill (opp. Parade St. School) 


J. KNOX CLOUSTON 


— Phone 2342 


ST. JOHN’S, NEWFOUNDLAND 


P. O. Box E5199 
Phone 516 


Harais & Hiscock. Lyrp. 
165 WATER STREET, ST. JOHN’S, 


AND 


$100,000 is regarded as in the nature 
of a token payment. 

On the revenue side, reductions 
in tariffs on drugs and other 
medical supplies, foodstuffs and 
building materials are being made 
on a wide scale which it is estimated 
will reduce revenues from the 
general tariff by approximately 
$150,000. 

On the other hand, the duty on 
imported spirits is being raised by 
amounts varying from $3 to $3.20 
per proof gallon. This means a cor- 
responding increase amounting to 50 
cents a bottle in the retail price of 
spirituous liquors. There is also an 
increase in the tariff on motion pic- 
ture films from $6.60 to $9.60 per 
thousand feet. 


No Income Tax Increase 


No increases are being made in 
the rates at which income taxes will 
be collected. The Government, 
however, is consolidating all the: 
various revisions and amendments 
of the 1929 Income Tax Act, is plug- 
ging a number of minor loopholes 
in the existing tax structure, and is 
adding to its administrative staff 
in order to render the assessment 
of income taxation more effective. 

In total, these various revenues 
amount to approximately $24.4 mil- 
lions against expenditures of $24.2 
millions and the surplus for the 
coming year is estimated at $168,800. 


Importers 


LEATHER, AXES, HANDLES, 
SHOT, PUTTY, GLASS, PAINT, 
OIL, OCHRE, ENAMEL, 

UMINUM WARES, 
CULTURAL 
IMPLEMENTS, 

HARDWARE: ETC. 


NEWFOUNDLAND 
Exporters 


LINGON BERRIES 
PICKLED TURBOT 
PICKLED SALMON 
CANNED LOBSTERS 
CANNED SALMON 


ENERAL 


The Newfoundland Butter Co. 


LIMITED 


ST. JOHN'S 


Distributors of pasteurized 


Milk and Cream 


DICKS & CO., LTD. 
Manufacturing Stationers “@ 


ST. JOHN’S, NEWFOUNDLAND ~ 


CITY OF ST. JOHN’S 


NEWFOUNDLAND 


Facts About St. John’s 


The following facts concerning the City of St. John’s are of interest: 


First elected council took office in 1888. 
Present population of City: 50,000. 


The City has a Property Valuation of $40,000,000.00. 
@ Annual Rental Valuation: $2,500,000 (on which taxation is based). 
Fire Insurance Premiums collected within the City amount to approximately $450,000 annually. 


THE CITY DEBT. The City debt $1,000,000 Has been waived by the Government of Newfoundland in 
settlement of various claims of the municipality. Bank loans now amount to $340,000. Original bond 


issue of $500,000 has been reduced to $100,000. 
WATER SUPPLY 


The water supply is secured from Windsor Lake, 
situated five miles from the City of St. John’s. 
The elevation of the lake is 500 feet above the 
City Area of watershed: about twenty miles. A 
practically inexhaustible supply of first-class 
water is available for all requirements. Water 

ressures all over City are maintained at 80 to 

30 lbs., which ensures ample fire protection. 
sno the supply is capable of giving 20,000,- 
000 gallons per day, the average daily consump- 
tion at present is only 7,000, gallons. 


In addition to the main water supply. an auxil- 
jary supply is situated at George’s Pond. This, 
however, is only used in case of emergency. 


POWER AND GAS 


Hydro-electric power is supplied by the New- 
foundland Light & Power Company in conjunc- 
tion with the United Towns Electric Company, 
Ltd., at a low rate. Ample power is available for 
future development. 


St. John’s Gas Company. New capital has been 
acquired to increase the scope of the company’s 


activities and to supply gas to residences and for 
power purposes. 


STREETS 
Fifty miles of macadam roads; 2: miles paved 
roads; over 13 miles of concrete walks. Both con- 


ae walks and paved roads will be increased in 
thé very near future, 


BANKS 


Branches of the following Canadian banks are 
located in St. John’s—Canadian Bank of Com- 
merce, Bank of Montreal, Bank of Nova Scotia, 
Royal Bank of Canada; also Head Office of the 
Government of Newfoundland Savings Bank. 


EDUCATIONAL 


The following are some of the City’s well- 
equipped educational institutions: —Memorial Uni- 
versity College, Bishop Field College, St. Bona- 
venture’s College, Prince of Wales (United 
Church) College. Bishop Spencer College, K. of C. 
Memorial School, Presentation Convent Schools, 
St. Patrick's Hall and Holy Cross Schools. 


MANUFACTURING 


Some of the leading industrial firms are: 
Bennett Brewing Company 
Browning-Harvey Factories 
Bavarian Brewing Co. Ltd. 
Carnell’s Carriage Factory 
Chalker & Co, Ltd. 

Colonial Cordage Company 
Wm, Dawe & Sons, Ltd. 
Harvey-Brehm Butter Company 
Horwood Lumber Company, Ltd. 
Imperial Tobacco Co, 
Lawrence's Carriage Factory 
Newfoundland Boot & Shoe Factory 
Newfoundland Brewery 
Newfoundland Butter Company 
Newfoundland Clothing Company 
Newfoundland Furniture & Moulding 
Co. Ltd. ’ 
Newfoundland Lime Mfg. Co. Ltd, 
Parker & Monroe’s Shoe Factory 
Pope's Furniture Factory 
Purity Factories, Ltd. 
Riverside Woollen Mills, Ltd. 
Standard Manufacturing Company 
United Nail & Foundry Company 
White Clothing Company 


Head offices of the United Towns Electric Come 


pany and Avalon Telephone Company, Ltd., are 
situated in St. John's. ' 


HARBOUR and SHIPPING 

St. John’s land-locked harbour is one of the best 
on the Atlantic sea-board. 

All steamers must pass St. John’s on the way to 
and from Canada, the United States and Europe. 


ST. JOHN’S MUNICIPAL COUNCIL 


Mayor: ANDREW G. CARNELL ~ 


Councillors: 
ERIC COOK (Deputy Mayor) 


O. L, VARDY 
H. G, R. NEWS 
J. J. SPRATT 


J. P. KELLY 
PROFESSOR A, L. FRASER 
City Clerk: J. J. MAHONY, J.P. 
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T. MceMURDO & CO., LTD. 


DEPENDABLE 
DRUGGISTS 
SINCE 1823 


WHOLESALE ST. JOHN'S 
RETAIL NEWFOUNDLAND 


JAMES BAIRD Limited 


JAMES BAIRD (LABRADOR) Limited 


Baird Buildings . . Water Street, St. John’s 
NEWFOUNDLAND 


Branches at: Marystown, Bell Island 


IMPORTERS OF 


Dry Goods, Millinery, Boots, Shoes, Hosiery, Rubber Foot- 

wear, Ladies’ and Children’s Wear, Men's and Boys’ Wear, 

Housefurnishings, ere, Gift Goods, Groceries, Pro- 
visions, Feeds, Flours, Paints, Oils, Varnishes, etc. 


EXPORTERS OF 
CODFISH, COD OIL, LOBSTERS, FRESH and PICKLED 
SALMON, PICKLED HERRING, MEAL and OIL, CAPLIN, 
DRIED SQUID and all FISHERY PRODUCTS and RAW FURS. 


AGENTS FOR 


The Northern Assurance Co. Ltd., London, England. 
“Burberrys” of oe Vogue Patterns, New Yo 
“Laké-of-the-Woods” Milling Co, Ltd. 


TOURISTS! Visit Our Souvenir Dept. 


PIPE e Le ddddddddddddddddiddiddddddidsdidbdidddddddditddithhhbdddddbshhddan 


Fisnery Propvucts Lt. 


Dedicated to the Production of 
FROZEN FILLETS of all fish found in Nfld. 


waters; of ; 
FISH MEAL from white fish scrap; of 
NON-FREEZING MEDICINAL COD LIVER OIL 
and of high grade FISH GLUE— 


?, 
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Owning and/or operating freezers at 


BURGEO; BURIN; HOLYROOD; ISLE 
AUX MORTS; JOE BATTS ARM: LA 
SCIE; ST. JOHN’S AND TWILLINGATE 


Having a combined productive capacity of 
ovef 250,000 lbs. of finished product daily. 


CLLitdssttsddda 


Head Office: — ST. JOHN'S, Newfoundland. 
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The 
VOICE of NEWFOUNDLAND 


RADIO STATION VONF 


Frequency — 640 KC 


SHORTWAVE TRANSMITTERS 


VONG -9475 KC-31.66 M. 
VONH-5970 KC-50.25 M 


SS 


THE BROABCASTING CORPORATION 


OF NEWFOUNDLAND 
Studio in Newfoundland Hotel 
ST. JOHN’S 


A.H. MURRAY & CO. LTD. 


Housing Plan for St. John’s 


Hope to Get Start on $2 Millions Plan This Year 


Ever since May, 1942, the New- 
foundland Government Commission 
of Enquiry on Housing and Town 
Planning in St. John’s has been 
making an intensive study of the 
housing situation in St. John’s. To 
date, five interim reports have been 
presented, the last of which ap- 
peared in Jan., 1944, and contained 
detailed proposals and provisional 
estimates for suburban extension 
and housing. 


The Housing Commission feels 
that immediate advantage should 
be taken of the present easy finan- 
cial sithation @nd the enthusiasm 
for improved housing. To that end 
it recommends that immediately 
the central framework of a new 
suburb which will provide sewer- 
age and water, new streets, roads, 
and road improvements and trans- 
portation should be established. Un- 
der present plans, initial expendi- 
ture in the housing scheme would 
approximate $2,088,900. 


While the Commission is most 
anxious to get this framework of 
utilities functioning as soon as pos- 
sible, it feels that house construc- 
tion should be limited at first. The 
fifth report recommends that a be- 
ginning be.made in 1944 but on a 
cautious and limited scale. More 
extensive construction would per- 
haps come in 1945 when it is hoped 
costs may have begun to drop. 


$500,000 Estimate 


Although all the surveys have 
not yet been completed, provisional 
estimates for the new suburb are 
now available. hese provide for a 
main road and sewer lines, local 
sewerage for 1,200 building lots, 
local streets and water supply for 
600 buildings, and the acquisition 
of about 9,000 acres of land and 
initial finance for house building 
in the sum of°$500,000. 


The developments planned lie in 
four separate “villages” lying to the 
north of the present city, of which 
three are planned for very early 
development, and the last for later 
development. Land values in the 
greater part of the area range 
around $10 per foot of frontage 
although one district has values 
running as high as $50 to $60 a foot 
and in some of the outside areas 
the value drops to as low as $3 to 
$5. The Commission points out that 
some of these values are substan- 
tially in advance of recent levels, 
the implication being that rapid 
increases in land prices would seri- 
ously impede the housing plan. 


Keep Land Values Down 


Based on information the Com- 
mission gained from the Sun Life 
Assurance Co, of Canada, the Com- 
mission feels that the land value 
must be kept down to about 10% 
of the cost of the buildings on it, 
and thus.a $3,500 house on a 50-foot 
lot would mean that the land would 
have to sell at $7 a foot, 


The Commission calculates cost 
of acquiring land through expropri- 
ation at $8 a foot in this manner. 
It has 1,292 frontage lots of 50 ft. 
wide, which at $8 a foot would be 
worth $516,800. But the Commission 
points out that much of this land is 
held for possible appreciation in 
years to come, and that normal 
building would not fill up the land 
for perhaps a century. 


So what the Commission plans 
to do is to divide the $516,800 into 
30 parts of $17,227 each and discount 
them progressively at 4% for from 
one to 30 years. 


Better Prices 


By this method, the present value 
of the entire payment at the rate 
of $8 per foot would amount to 
$297,883, which, the Commission 
points out, is a considerably larger 
sum than would actually be realized 
if the landholders held on, waiting 
for spontaneous building to come 
into the areas they hold. 


Cost of the interior farm land 
would be arrived at on a basis 
similar to that used in adjudicating 
the amounts to be paid in connec- 
tion with building various Ameri- 
can bases in Newfoundland. It is 


|} estimated that the farm lands in 


and about the suburbs now being 


|| planned would involve an expendi- 


St. John’s, Newfoundland 


ture of $282,982 and that on top of 
this the fourth of the planned vil- 


||éages would involve a payment to 


Importers of: 
BITUMINOUS and ANTHRACITE COAL. 
FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES. 


Building Material: 


PLYWOOD, WALLBOARD, DOORS, ROOFING 
MATERIAL. 


DIESEL and GASOLINE ENGINES, Marine and 
Stationary. 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment. Saw Mill Supplies. 
Lubricating Oil and Grease. Belting, etc. 


|| farmers of $77,894 for their land. 


Blanket Expropriation 
The total to be spent on land 
over the development of the scheme 
on this basis would thus amount to 
a total of $673,689, of which ap- 
proximately $130,000 would not 


|| have to be spent immediately, as 


this is the payment for farm land 
of one sort or another and for farm 
buildings and as compensation for 
the disturbance of business which 
would result from expropriation. 


|| The Commission recommends that 


the expropriation be done as a 


|| blanket action and that the entire 
|} area be acquired for the city. By 


|| this means the city would be driv- 


Telephone #06-450 


ing roads and other utilities 


eae Fe ee te as tee er eee — 


Always one of the most famous seaports 
of North America, war has crowded the 
Harbor of St. John’s to bursting point, has 
created severe housing problems ashore. 


through its own property and thus 
avoiding a great mass of petty de- 
tail which would be involved by 
individual and gradual expropria- 
tion. 


Over $2 Millions 


All told, the initial expenditure 
on the housing scheme is estimated 
to run at $2,088,900. This includes, 


ee 


SAS 


The housing 


for years been paying $30,000 to 
the Government on its nominal 
debt of $1,000,000, and since this 
debt has now been cancelled, the 
Commission feels that the city 
would have no difficulty in meeting 
the carrying charges on its share 
of the total initial cost, particularly 
since the greater portion of this ex- 
penditure is self-liquidating and 


Spurred by the country’s ‘improved financial condi- 
tion, the Government of Newfoundland is taking the - 
lead in providing needed housing for the city of St. 
John’s. Provisional estimates for the new suburb pro- 
vide for 1,200 building lots, local streets and water 
supply for 600 buildings and acquisition of some 9,000 


acres of land at a cost of a 


little over $500,000. Total 


initial expenditures would run close to $2,088,900, 


$674,000 for land; $213,400 for sew- 
ers; $73,000 for water lines to serve 
600 homes; $480,500 for a new main 
street, the improvement of radial 
roads and minor streets for about 
600 houses; $10,000 for trees and 
landscaping; $50,000 for conting- 
encies; $88,000 for engineering and 
$500,000 for an initial expenditure 
on house construction. 


It will be noticed that this only 
allows for the construction of 600 
out of 3,000 needed homes. The 
Commission estimates that to pro- 
vide the services for the remainder 
of the homes will require another 
$929,300 for sewers, streets and 
water service. It is noted that this 
sum will not have to be spent for 
some years, by which time cost of 
materials and so forth may have 
fallen. 


A little more than half of the 
estimated expenditure of $2,088,900 
will be paid by the city and the bal- 
ance by the Government of New- 
foundland, according to the Com- 
mittee’s recommendation, The 
grand total for the city in this 
initial period would be $1,261,800, of 
which it is estimated that all but 
$190,700 would be recoverable, The 
amount called for from the Govern- 
ment wolld total $827,100, of which 
all but $240,100 is estimated as 
recoverable, 


Since the city of St. John’s has 


— Hydro 


the interest would only amount to 
approximately $40,000 at the most. 

In the actual construction of 
houses, it is hoped that private 
building will carry the bulk of the 
load, and while the Housing Com- 
mission recommends that thé first 
few houses be built by the Com- 
mission itself, as a check and yard- 
stick for future construction, it is 
strongly of the opinion that the 
building in 1944 at least should be 
largely individual with preference 
being shown to those who can make 
the largest cash payment. 

Fifth Interim Report 

Reasons for this policy are clear- 
ly set forth in the fifth interim re- 
port as follows: 


“We shall therefore have to re- 
commend a cautious policy bearing 
in mind: ' 

“(1) That there are a substantial 
number of customers for the bet- 
ter class house who would rather 
pay out some of their cumulative 
savings now than wait indefinitely 
for accommodation, even though 
they know that present prices are 
high. 

“(2) That every house built for 
them releases a house in town, and 
improves the housing situation. 

“(3) That we cannot go exten- 
sively into the construction of the 
minimum cottage for the poorest 
classes until prices have fallen a 
good deal. 

(4) That it may be best in the 
interests of the poorest classes to 


Expansion 


As Nfld. Fuel Substitute 


See Streams as Vast Power Source to Vitalize 
Rural Communities, Power Railway and Elim- | 
inate Coal Import Costs 


Almost 20% of Newfoundland’s 
exports are required to pay for her 
import of some 460,000 tons of coal 
which have to be imported annu- 
ally. This coal, it is estimated, costs 
currently around $7 millions a year, 
in contrast with total exports for 
the year ended June 30, 1943, of 
around $37.5 millions. 

To find a substitute for coal and 
thus eliminate the drain on New- 
foundland revenue is a question 
much in the minds of Newfound- 
landers. C. C. Pratt, president of 
the Newfoundland Industrial De- 
velopment Board and head of 
Steers Ltd., is one of the chief pro- 
ponents of developing a hydro- 
electric system in the Island. 

A vast reservoir of power and a 
substitute for imported coal is seen 
in the turbulent streams which flow 


throughout the country. 


P, O. Box E5166 


JOHN CLOUSTON, LTD. 


Dealer in 


STOVES, RANGES, - 
ENAMELWARE, 
GRATES & TILES 


@ nue co 


OILHEATING-AIRCONDITIONING 


Tinsmiths and Sheet Metal Workers Since 1905 


AGENTS FOR: 
Gilbert & Barker Manufacturing Ce., 
Springfield, Mass. 
Enamel & — Products Co., Ltd., 
Sackville, N.B. 


Record Stove & Furnace Co., Ltd., 
Moncton, N.B. 


Thompson & Sutherland Ltd., 
North 


Manufacturer of 


TINWARE 
GALVANIZEDW ARE 


Urge Hydrographic Survey 
Although it is admitted that cur- 
rently facilities and trained per- 


|| Sonnel to help develop such a 


source of power, are difficult to 
Obtain, it is believed the day is not 


|| far distant when they will be avail- 
|| able. 
|| should be prepared to act when 


Newfoundland, it is_ said, 


|| the time comes, and to this end, a 
\| hydrographic survey should be un- 


Sydney 


ST. JOHN'S, NEWFOUNDLAND 


|| dertaken 


at the earliest possible 


on coal imports, the presence of 
hydro-electric power would mod- 
ernize the life and industries of the 
Island’s rural communities, it is 
claimed, would result in wider use 
of household electrical appliances, 
reduce dependence on coal for 
cooking and heating, could be used 
in homecraft work, in workshops of 
every kind, for fish drying and pro- 
cessing and innumerable other 
ways. 


Must Go All Way 


In urging such a development, 
Mr. Pratt warns that partial de- 
velopment and limited supplies 
would just mean higher costs and 
that such an eventuality must be 
guarded against. 

In connection with * power 
development, leading Newfound- 
landers, notably Mr. Pratt, are 
recommending that the question of 
‘electrification of the railroad in- 
vestigated, that possibilities of 
using a combination of electricity 
and Diesel be studied. It is argued, 
moreover, that a railroad using 75,- 
000 tons of coai per year in a coun- 
try where the landed cost is 
exceptionally high might with ad- 
vantage consider electric power. 


A further argument being ad- 
vanced in favor of electrification 


| 
} 
} 
| 


|moment, to cover every body of j of the Island is that cost of electri- | 


; water and stream of consequence on 
the Island. 
Aside from the advantage in les- 


|} sening Newfoundland’s dependence 


city has net advanced in price 
| during the war, while efficiency of 
transmission has _ increased  tre- 


mendously. ( 


LUMBER 
DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER (CO. LTD. 
ST. JOHN'S 
NEWFOUNDLAND 


GEO. P. BOWDEN 


Manufacturers’ Agent 
12 WATER STREET WEST 
ST. JOHN’S, NEWFOUNDLAND 


Enquiries Solicited for Newfoundland 


lan which has been prepared 
to meet the situation aims at resettlement on 
the high ground behind the present city. It 
is hoped to get work under way this year. 


hold off to a certain extent until 
land begins to fall vacant in the 
town area by reason of condemna- 
nations and otherwise; because it 
will be best for them if we aim at 
building for them where they will 
have less need to pay transporta- 
tion fares. 


“(5) That building in the town 
area may be supplemented by im- 
provement of surroundings and re- 
conditioning of substandard houses. 

“(6) That the development of 
the housing scheme by increasing 
the supply will reduce the prices 
of land in town, and render the 
provision of cheap houses much 
easier later on. 


“(7) Nevertheless, of course, in 
so far as the poorest classes them- 
selves desire to move into the 
suburbs, getting the advantage of 
better surroundi and gardens, 
and be prepared t6 pay the price of 
streetcar fares and in extra walk- 
ing, we must try to give them what 
they want.” 


ST. JOHN'S, NEWFOUNDLAND 


Established 1780 
® 


Steamship Owners, General Merchants, Agenis and Importers. 
EXPORTERS OF SALT CODFISH AND ALL 
FISHERY PRODUCTS 


e ‘ 
Fresh Frozen Products a Specialty—Producers of the well-known Brands 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON 


“HUBAY” QUICK FROZEN CODFILLETS 
FLAG BRAND SMELTS—VINLAND BLUEBERRIES 


Agents for: 

ROYAL FIRE INSURANCE CO., LTD., Liverpool 
NATIONAL FIRE INSURANCE CO., of Hartford 
UNION MARINE and GENERAL INSURANCE CO. LTD, 
of Liverpool 


® 
English Correspondents: JOB BROTHERS, LTD., LIVERPOOL 


Established 1849 


THe NEYLE-SOPER HARDWARE Co., Ltp. 


Successors to RICHARD NEYLE 


P. O. Box 335 
Telegraphic Address "Neyle™ 
Code Used: A.B.C. 5th 


272-274-276 Water Street 
ST. JOHN’S, NFLD. 


AGENCIES 


The North Empire Fire Insurance 
Co. 


Aladdin Kerosene Oil Mantle 
Lamps and Supplies 


Erie Tool Works, Stilson Wrenches 


Coleman Kerosene Oil Mantle 
Lamps and Supplies 


Coleman Gasoline Mantle 
Lanterns and Supplies 


Harvey E. Dodds, Skis and 
Supplies 


Newfoundland 


Canada’s Next-Door Neighbor— 
Britain’s Oldest Colony— 
America’s Newest Playground 


Invites all lovers of the great out-doors to the fingst trout and salmon 
waters on the Continent. 


Large Rivers — Small Streams and Inland Lakes, all unleased, afford 
unbounded opportunity to test your skill against fish that fight to a finish. 


Only 8 Hours Canada to Newfoundland 


Join modernly equipped steamer which leaves North Sydney, Nova Scotia, 
3 times a week. Only.8 hour sea trip and direct connection is made at Port 
aux Basques, Nfld., with express trains (dining and sleeping cars attached). 


For details of schedule see any regular Railway Agent. 


Follow the Railway 


The Railway traverses some of the choicest sectiens of this Angler’s 
Paradise and stops are made at most of the favoured fishing locations. 
Railway officials anywhere will gladly arrange guides, hotel accommodation 
or direct you to best camping sites. 


Before planning your itinerary write for illustrated 
booklets and any other information desired. 


SUMMER CRUISES AROUND THE _ ISLAND 
AND NORTH TO LABRADOR ALSO OPERATED. . 


Newfoundland Railway 


St. John’s, Newfoundland 


| 
| 
| 
| 





STANDARD BEDDING CO. LTD. 
* 


Manufacturers of 


SPRINGS, MATTRESSES, PILLOWS 
Ww 


POST OFFICE BOX 49 
ST. JOHN’S, NEWFOUNDLAND 


Builders Materials, Builders and 
General Hardware, Doors, Hard- 


wood Floorings, Wall Boards, 


Paints, etc. 


WM. DAWE & SONS LTD. 


Contractors, Builders, St. John’s, Bay Roberts 
NEWFOUNDLAND 


Saunders, Howell & Co. 


LIMITED 
CARBONEAR, NEWFOUNDLAND 


Lumber Manufacturers and General 
Contractors 


Timber Merchants including Pitprops 
and Pulpwood 


36 Years of Steady Production 
Our Facilities Are Second to None 


References 
THE BANK OF NOVA SCOTIA 
CARBONEAR 


Cable Address “CASHIN” 
St. John’s, Newfoundland 
Code Used 
A.B.C. Sth Edition 


Representatives of 
American Alliance Ins. Co. 
and 
Western Assurance Co. 


Cashin & Company, Limited 


Coal Merchants ; 
Contractors Canadian Army & Airforce 
U. S. Army & Navy 


St. John’s - Newfoundland 


THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN’S, NFLD. 


Makers of Enamels, Fine House Paints, 
Marine and Industrial Paints, Putty, 
Shellacs, etc. 


Also: 


Fishermen’s Oiled Clothing, Coats, 
Leggings, Hats, Aprons, Covers, etc. 


1856 <Q 1944 


— MANUFACTURERS OF — 
RANGES 
COOKING STOVES 
SHIPS STOVES 
HEATER STOVES 
CAMP STOVES 


WIRE NAILS 

GALVANIZED NAILS 

SPIKES r 

ANNEALED and BRIGHT WIRE 
GALVANIZED BOAT NAILS 


GALVANIZED HOLLOWARE 
JOB GALVANIZING 
SHIPS GEAR OF ALL KINDS 
SHEET METAL PRODUCTS 


FOUNDERS OF 
STEEL, CAST IRON, BRONZE AND ALUMINUM CASTINGS 


LICENSED TO PRODUCE 
“NI-HARD” AND OTHER ALLOY CAST IRON CASTINGS 


JOBBERS IN 
ALL KINDS OF METAL WORK 


The United Nail & Foundry 
Company, Limited 


ST. JOHN’S, NEWFOUNDLAND 


CHARLES R. BELL, 


Newfoundland: Sports Heaven 


Island’s Moose, Salmon, Trout, Lure for Future Air Tourists 


Everywhere in the world today 
there is much discussion as to the 
future development of the world’s 
airways. 

Newfoundland is no exception to 
this. If anything, the fact that New- 
foundidnd lies on the main road 
from northeastern United States 
and Canada to northern Europe has 
given the people of the Island 
rather more than their share of the 
general interest in postwar aviation. 


Regardless of who operates the 
air lines between America and 
Europe, it is a virtual certainty that 
many of the biggest planes will be 
landing at the airports of Gander, 
Botwood or Tor Bay, on the island 
of Newfoundland or the big airport 
at Goose Bay in Labrador. 

It is equally certain that even the 
most hurried intercontinental 
traveller will see from his plane 
window a vista of the thousands 
of lakes and streams famous for 
their trout and salmon, of hills and 


Z| wooded slopes teeming with moose 


arid caribou. The Newfoundlanders 
know few sportsmen will be able 
to resist the invitation to stop over 
for a week or so during their trips 
between continents. 


Airway Station 


Although Newfoundland has long 
been an important way station for 
surface vessels, no previous age of 


transportation has ever given her} 


the tremendous advantages she 
possesses today. And, as a result, 
the many years of effort to stimu- 
late tourist trade in Newfoundland, 
efforts which had already de- 
veloped a substantial annual influx 
of visitors before the war, now ap- 
pear likely to be crowned with 
great success. , 


Before the war, the attractions 
of Newfoundland’s 105 salmon 
rivers, for example, had to over- 
come barriers of time and distance. 
Today, those salmon rivers are 
within 12 hours’ flying time of most 
of the populous centres of central 
and northern U. S. And at that, 
the majority of travellers have to 
spend several hours out of the 12 
waiting for plane connections, a 
delay which probably would be un- 
necessary after the war. 

It is also probable there will be 


Newfoundland promises to be one of the “happy 
hunting grounds” of the air traveller of the future. 
Situated at the crossroads of the North American- 
European airways, its thousands of lakes and streams, 
filled with trout and salmon, its hills and wooded slopes 
alive with moose and caribou, offer unusual attractions 
for the sportsman. The war has “sold” Newfoundland’s 


attractions to thousands of 


servicemen, many of whom 


will some day return as tourists, 


some reduction in fares on the in- 
creased air service that will then be 
available. At present it still costs 
around $200 return from points as 
far away as Toronto, for example, 
and this would undoubtedly be a 
barrier to rapid development of air- 
borne tourist traffic. But this will 
not prove any obstacle to the busi- 
nessman or pleasure traveller who 
has already undertaken a trip to 
Europe by air. For these individu- 
als, the additional cost of a stay of 
a week or so in Newfoundland should 
not prove excessive. 

Today, Newfoundland is not tak- 
ing any active steps to foster air- 
borne tourism since it would be 
impossible under war conditions to 
provide the necessary transport 
facilities. And, as a matter of fact, 
the Newfoundland Tourist Board is 
today considerably more occupied 
with its wartime function as a 
housing pool for visiting service- 
men than as a promotional agency 
for tourist travel. 

Host to Thousands 

But the very fact that Newfound- 
land has played host to tens of 
thousands of Canadian and Ameri- 
can soldiers, airmen and sailors, 
will be, it is expected, a tremendous 
force in favor of the future tourist 
trade of the Island. When the day 
for active promotion of Newfound- 
land’s tourist attractions returns, 
the Island will find itself most for- 
tunate in its own natural resources. 

Nearly one fourth of Newfound- 
land's area is taken up by bodies of 
fresh water in the form of rivers, 
lakes and ponds. Trout are present 
in all these waters and salmon come 
into all but the smallest streams 
that flow into the sea. All of New- 
foundland’s waters are open to pub- 


lic fishing; no pool or stream any- 
where on the Island is barred to 
the licensed angler. 

Newfoundlanders claim that the 
Atlantic salmon has no peer. At 
the time of his entry into the fresh 
water rivers, he has tremendous 
energy stored up from his time in 
the sea and this must carry him 
through his journey to the spawn- 
ing grounds, since he does not eat 
in the fresh waters. 

Abundant Trout 

Trout are to be found in all the 
fresh waters as well ag in the tidal 
waters of many of the streams. 
There'is the eastern brook trout, 
for instance. It is native and occurs 
in two phases, one remaining in the 
lakes and streams throughout. the 
year and the other migrating to the 
sea each season to take advantage 
of the longer feeding period and 
the more abundant food available 
in the salt water. 

The time of the sea trout run, 
like that of the salmon, varies with 
the particular season of the river 
in question, but it usually occurs 
between early June and mid-July. 
After entering the river, the trout 
work slowly up to the spawning 
grounds in the head waters, usually 
reaching their destination by mid- 
September. , 

The trout from the sea attain a 
greater weight than the strictly 
fresh water fish, often scaling seven 
pounds or better and reaching a 
maximum weight of over 12 
pounds. 

The open season for sea trout is 
the same as for salmon (May 1 to 
Sept. 15) but fresh” water trout, 
except for rainbows, may be taken 
from Jan. 15 to Aug. 31. 

Rainbow trout have been stocked 


Inflation Attacks Nfld. 


Import Costs and Delays Hoist Consumer Prices 


Since Newfoundland depends al- 
most entirely on imports for the 
great bulk of its provisions, it has 
proved most difficult to keep down 
living costs. Heavy charges for 
shipping of goods into the country, 
often multiplied by demurrage 
charges arising’ through the delay 
of ship movements due to necessity 
of waiting for convoys, have great- 
ly added to the difficulties. In addi- 
tion, geography has made it neces- 
sary to rely on customs duties as 
the principal source of government 
revenues, 


In his recent budget statement, 
Hon. Ira Wild, Commissioner of 
Finance, pointed out that New- 
foundland’s duties had been re- 
moved completely on the greater 
number of foods and other items 
entering into the cost of living and 
that the remaining duties were 
levied on the value of the goods at 
point of departure, not the landed 
value at Newfoundland. He claims 
that in consequence the tariff was 
a considerably smaller element in 
raising the cost of living than was 
generally believed. He pointed out, 
however, that even a small rise in 
the landed cost of goods was likely 
to result in a quite heavy inerease 
in the price to the consumer after 
all handling of merchandising 
charges had been paid. 


Newfoundland Living Costs 


The following list of prices, com- 
piled by a St. John’s housewife, 
gives some idea of the current level 
of living costs. 


Eggs—80c. to $1.20 doz. 
Round steak—60c, to 65c. Ib. 
Sausages—40c. to 45c. lb. 
Chicken—65c. Ib. 
Turkey—70c, Ib. 
Bacon—65c. to 75c. Ib. 
Raw ham—80c. Ib. 
Parboiled ham—$1.10 1b. 
Cold meat—80c. to $1.10 Ib. 
Tinned salmon—55c. Ib. 
Tinned lobster—$1 lb. 
Tea—85c. Ib. 

Cream—$1.80 pint. 
Milk—34c. quart. 

Canned milk—18c, tin. 
White os Ib. 


lb. 
gallon. 

oz. 
Apples—80c. doz. 
Grapefruit—l3c. to 15c. each. 
Carrots—18c. Ib. 
Cabbage—1l5c. to 20c. Ib. 
Parsnips—18c. Ib. 
Sugar—12c. 1b. 
Butterine—We. to 35c. Ib. 
Butter (imported)—85c. Ib. 
Soft coal—$24.50 ton. 
Hard coal—$30 ton. 


Few Price Ceilings 
Because of its dependence on im- 
ports, it has been virtually impos- 
sible for Newfoundland to impose 
price ceilings in the Canadian style. 
Ceilings have, however, been im- 
posed on such items as coal and 


LIMITED 


Brokers, Importers & Manufacturers’ Agents 
ST. JOHN’S, NEWFOUNDLAND 
SOLE’ DISTRIBUTORS IN NEWFOUNDLAND FOR: — 


Libby, McNeill & Libby; Kellogg’s Corn Flakes; Five Roses Flour; 
Flit; Nujol; Cow Brand Soda; Beech-Nut Products; Cream of Wheat; 


Alka-Seltzer; One-A-Day Vitamin Tablets; 


Daggett & Ramsdell 


Cosmetics; Evinrude, Elto and Johnson Outboard Motors; Johnson 


Lighting Plants; Onan Lighting Plants. WE SOLICIT ENQUIRIES. 


Cost of living in Newfoundland has soared in the 
war years because the Island has to import the bulk of 
its foods, and because delay in shipping has added 
demurrage costs to original prices. The Government, 


however, has tried to ease 
er’s problems by removing 
from the duty list, and by 
point of departure instead 


the Newfoundland econsum- 
a great many food items 
levying duties on value at 
of on landing. Due to its 


dependence on imports, however, it has been impossible 


for Newfoundland to imp 
Canadian style. 


ose price ceilings in the 


—$<— 


whole milk and _ arrangements / 
effected for the smoothing of prices 
in such commodities. 

Some resentment was caused for 
a time in Newfoundland over the 
question of Canada extending to 
Newfoundland the benefit of the 
Canadian price ceiling. For a time, 
goods were sold to Newfoundland 
importers at the Canadian ceiling 
price, a policy which had not been 
extended to Great Britain. But the 
Canadian price ceiling is supported 
by the Canadian taxpayer through 
subsidies and by the Canadian in- 
dustry and wholesale merchants 


through accepting smaller profit 
margins, 

It was thus impossible to expect 
Canadian taxpayers and industry to 
carry the load of preventing infla- 
tion in outside countries, and this 
policy was adopted by the Domin- 
ion Government. 

Had any other policy been 
adopted, it is probable that the suc- 
cessful application of a Canadian 
price ceiling to any outside country 
would involve as, complete a dic- 
tatorship of business, and at least as 
heavy taxation as are imposed in 
Canada. 


Nfid. Govt. Supports 


Enterprise System 


Official Spokesman Claims Fishing Industry 
Too Speculative for Government Control, 
Places Onus of Postwar Task on Industry Itself 


By and large, the Government of 
Newfoundland is basing its postwar 
plans on the principle that it is best 
to establish an environment that 
will be favorable to the develop- 
ment of personal enterprise and re- 
stricting its own activities in busi- 
ness to an essential minimum. The 
following excerpt froth an address 
on Jan, 21, 1944, by Hon. P. D. H. 
Dunn, O.B.E., Commissioner for 
Natural Resources, aptly sums up 
the attitude being taken by the 
Government: 


“There is a constant cry in some 
quarters that the Government 
should do this, that and the other 
thing, while at the same time the 
Government is constantly being 
told that it cannot successfully en- 
gage in trade which is a matter 
solely for private enterprise. There 
is an element of attempting to 
square the circle on the part of 
people who indulge in such talk, 
and I am afraid that they have not 
worked the problem out to its 
proper conclusion. 


“Let me say at once that we do 
not believe that the Government of 
Newfoundland nor the Govern- 
ment of any country, for that mat- 
ter, could make a success of such 
a highly speculative industry as 
the fishing industry. There are 
far too many factors which are 
beyond. the control of central 
bureaucracy and which simply 
would not fit into the picture. 
Many factors which would make 
it very difficult for one large com- 
pany to operate successfully in| 
Newfoundland would equally make 
it impossible for tye Government 
to become respomible for the| 


whole of the fishing operations. 
There is the further consideration 
that the Government has not got 
the personnel to do it. 

“The operational part of this 
scheme is essentially one for pri- 
vate enterprise and even if, by 
some freak of circumstance, the 
Government could carry through 
the reorganization as a Govern- 
ment plan, its ultimate operation 
would be a failure unless the mem- 
bers of the fishing industry had 
kept in step. 

“In other words, if the fishing 
industry of Newfoundland is in- 
capable of carrying out this re- 
organization, then anything the 
Government may do will be of no 
avail and it would have to look 
to outside interests to do the work 
which local interests had either 
neglected or failed to carry out. 

“I do not see that the task should 
be beyond the power of the local 
industries and in order that the 
fullest measure of assistance will 
be given to it, the Government jis 
“prepared for a limited period to 
engage the services of leading ex- 
perts in the. production of frozen 
fish and frozen foods, so that the 
benefit of their advice may be 
available to operators in New- 
foundland.” 


Newfoundland Marine Insurance 
Co., Ltd. at its 33rd annual meet- 
ing showed another very successful 
year. A cash dividend of 5% was 
declared and a further: 10% divi- 
dend on the stock was placed to the 
credit of shareholders, making the 
share certificates fully paid up. 

A record in the small amount of 
claims for losses during the ye 
was achieved, , 


in many of the accessible lakes on 
the east side of the Island and the 
season for this species opens on 
June 2 and closes Sept. 29. No 
license is required for trout fishing 
except in the waters specifically 
designated as salmon rivers, where 
a salmon license is required by 
every fisherman. 

Newfoundland has no fresh water 
bass or muskies, pike or pickerel. 
With its trout running up to eight 
pounds, some times larger, and with 
its salmon running to.a top of 
around 60 pounds but quite com- 
monly caught at 35 pounds, New- 
foundland has little need for fur- 
ther species of game fish. It is 
planned, however, to stock a few 
black bass and possibly some 
muskies in the most suitable waters 
that can be found. This will, of 
course, be a strictly experimental 
venture, but it is thought that, 
should the experiment take, it 
should be extended, due care being 
taken, of course, that new types of 
fish do not interfere with the 
established game fish which are 
bound always to be the basic at- 
traction in Newfoundland waters. 


For the hunter, Newfoundland 
still has its famous caribou to offer 
and the number of moose on the 
Island appears to be steadily in- 
creasing. It is felt in some quarters 
that the moose are actually driving 
out the caribou and that it would 
be a sound idea to relax present re- 
strictions on moose hunting in or- 
der to thin out the population of 
this newcomer. In addition to 
moose and caribou, black bear are 
found along the rivers‘and every- 
where throughout the Island where 
berries, fish and other foods are 
plentiful. 

Newfoundland’s prime sporting 
bird is the snow partridge or 
ptarmigan. Similar in size and gen- 
eral make-up to the rough grouse, 
these northern grouse turn com- 
pletely white in winter to blend 
with the snow and turn to mottled 
brown for summer plumage. The 
hunting season, which opens on 
Oct. 1, finds them half way between 
summer and winter plumage, 
with backs and necks mottled 
brown, and wings, breasts and 
feather legs of snow white. 


Limit Ptarmigan Bag 

Ptarmigan hunting is done main- 
ly on a carpet of moss of blueberry 
and and wild cranberry bushes 
where the hunter gets a good view 
of his dog’s action. The day’s limit 
is 15, and there is now a limit to 
the bag that can be taken forthe 
season which ends Nov. 16 in the 
Avalon Peninsula, extends to Dec. 
21 over the greater part of the rest 
of the Island, and to Jan. 21 in 
the northern peninsula. 

Wild ducks, geese and snipe make 
Newfoundland their summer nest- 
ing-ground and the open season 
lasts from Oct. 1 to Dec. 20. 

On the sea, the annual run of 
giant tuna from early July to late 
October provides a new sport for 
the deep-sea fisherman, Many fish 
of more than. a thousand pounds 
have been harpooned and tuna 
weighing less than 500 pounds are 
rare. Tuna are present in practic- 
ally all the island’s bays, and the 
first rod and reel tuna was taken in 
1938, 

Full development of this sport 
and also the pursuit of the broad- 
billed swordfish had not been at- 
tained when war broke out. Like 
so many other Newfoundland tour- 
ist attractions, full popularity of 
game fishing will probably not be 
achieved until after the war when 
Newfoundland reaches its full 
stature as one of the busiest air- 
ports as well as seaports in the 
world. 
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A. R. Fraser, C.L.U., Nova Scotia Branch 
Mgr., Page Building, Halifax, N.S. 


Jordan W. Smith, New Brunswick Branch 
wr Room 207 Tramway Bldg., Moncton, 


T. W. Bentley, C.L.U., p.£1 Branch Mer. 
Charlottetown, PE. Island, 


NFLD. Tractor and Equipment Co. — 
Agents for Newfoundland, 


The Maritime Life 


Branch 
170 Water St. St. John’s, 
Head Office: Halifax, Canada 


Wigs 


GRAND BANK FISHERIES 


' LIMITED 


VESSEL OWNERS 


Producers and Exporters of 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. 


Grand Bank Newfoundland 
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Cable Address: “GRANDFISH” 
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Cable Address: Hickman 


A. E. HICKMAN Co., Limited 


ST. JOHN’S, AND 
CORNER BROOK, 


NEWFOUNDLAND 
> 
Exporters and Importers 
a 
Coal Importers 
» 
Steamship Agents 
e 
Insurance Agents 
@ 


Distributors’ and Manufacturers’ 
Commission, 
Forwarding and General Agents 


rters of All Kinds of Food 
eeds, Hardware, etc. 


Wholesale Im 
- Stuffs, 


Agents: 
Ford Motor Company of Canada Ltd. 


Henry J. Thomas & Son 


BUILDERS and CONTRACTORS 


CANADIAN JOHNS-MANVILLE CO., 


Distributors for . 
LTD. 


Building Material and all Classes of Superior Roofing. 


SPECIALIZE 


Plate Glass, Roofing, Hardwood Floors Machined Surfaced, 
We will gladly furnish you Free Estimates on your Modernizing and Repair Work. 


Telephone 757 


Z 
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St. John’s, Newfoundland 8 Barnes Road 
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BOWRING BROTHERS 


- LIMITED 


St. John’s. Newfoundland 


Established 1811 


‘ STEAMSHIP OWNERS AND GENERAL MERCHANTS 
LLOYD’S AGENTS 


Importers of all General Merchandise 
Exporters of Sealoil, Sealskins, Codoil, Dry Salted Codfish 
Canned Lobster, Pickled Salmon, Pickled Herring, Foxberries 
and all other Newfoundland Products 


FIRE AND CASUALTY INSURANCE 
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MONROE MACHINERY 
& Equipment Co., Ltp. 


357 Water St. St. John's, Nfld. 


Sole Agents and Distributors for 


e@ Commercial Refrigeration 
Machinery and Equipment. 


Diesel Generators and 
Power Units. « 


Package Materials and Ac- 
cessories for the Fish Indus- 
try. 


Domestic Appliances. 


Farm Implements. 


'NEWFOUNDLAND'S 


Premier Department Store 


Dry Goods 
Men’s Wear 
Ladies’ Wear 
Crockery 
Hardware 
Stationery 
Sporting Goods 


FIRE INSURANCE 


Souvenirs 

Pianos and Organs 
Radios 

Jewellery 

Grocery 
Provisions . 

Ships’ Supplies 


‘ Agents for 
Law Union and Rock Insurance Co. Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYRE & SONS LTD. 


St. John's, Newfoundland 
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Fishermen's Union Trading 
~ e * 
Company, Limited 
IMPORTERS of Dry Goods, Hardware, Pro- 
visions, Fishery Salt. 


SUPPLIERS for the Labrador and Shore 


Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Refined Codliver Oil, Pickled Salmon, 
Pickled Turbot, Lingon (Partridge) Berries, 
elc., etc., 


Branch stores at nineteen outports 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 


Established 1907 


T. A. MACNAB & CO., LTD. 


Manufacturers’ Agents & Commission Merchants 


City Club Building, St. John’s, Newfoundland 


REPRESENTING 


The Borden Company, Ltd. .............eeeeees ecmidi Canada 
The Campbell Soup Company, Ltd. ............ Toronto, Canada 
Canadian Industries Ltd. ........ (Salt Division) Montreal, Que. 
Oxo Limited England and Canada 
Cadbury-Fry Export Department ... 
Fry-Cadbury Ltd. .............. ccesece 
Reckitt & Colman Ltd. ........ ecccccccece 
Jas. Robertson & Sons, Ltd. . 
Corn Products Refining Co. ....seccses. New York, U. S. A. 
Best Foods Corp. ..........0 égbeabese New York, U. S. A. 
Lea & Perring Ltd. .:....6.0.ccccce panes England and U. S. A. 


Montreal, Que. 
England and Canada 
Paisley, Scotland 


Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District. 


WE COVER NEWFOUNDLAND 
CABLE ADDRESS “MACNAB” ST.~-JOHN’S 


INSURE 
WITH 
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Newfoundland School Problems 


Small Centres, Peculiar Topography, Hard to Overcome 


A great deal has been made over; 
the question of duplication, tripli- 
cation and even quadruplication in 
Newfoundland’s educational sys- 
tem. It has been pointed out that in 
some cases communities of a few 
hundred souls support four and 
sometimes more separate public 
schools. 

These schools are under the juris- 
diction of the various religious de- 
nominations, which attempt to look 
after their own followers -in each 
community. 

But while it is clear that in some 
cases this results in duplication of 
service, adds to costs and results 
occasionally: in a lower standard of 
educational facilities, too little at- 
tention has been given to the rea- 
sons for this situation and too little 
study to measuring the scope of the 
problem, 


Analyzing The Problem 

Most of the handicaps under 
which education labors in New- 
foundland arise from the major 
occupation of the people, the pro- 
duction of dried codfish. Dried cod 
requires space for the stages on 
which the fish is dried after being 
caught and cleaned and these stages 
themselves require so much space 
that it is most difficult to build up 
a large,community which is based 
on the dried cod industry. In other 
words, after a community has made 
room for perhaps 200 individuals, it 
becomes overcrowded and it is 
necessary to move on to the next 
cove tp find room for the drying 
stages of the newcomers. 

Result is that the average size 
of the Newfoundland fishing com- 
munity is 200 people or less; muni- 
cipal facilities of an advanced 
nature have been impossible for 
communities of this size, and it is 
a matter of record that in the 
majority of them no municipal gov- 
ernment as such exists. 


Little Civic Spirit 


Under these circumstances, with 
no municipal spirit developed, the 
only organization which could have 
provided educational’ fatilities of 
any sort has been the churches. Not 
only have the churches provided a 
substitute for municipal organiza- 
tions as they are known in Canada 
and United States, but the churches 
have, through their parishes, been 
able to mobilize the services of 
each community. Schools have been 
built with voluntary labor that 
never could have been built and 
paid for under any other system. 
Wood for heating the schools can be 
gathered through th¢ parish or- 
ganizations and countless other 
maintenance jobs looked aftek that 
could never have been accomplish- 
ed on any other basis. 

Moreover, since by far the great- 
er part of the island has been set- 
tled area by area by people of the 
same denomination as a rule, there 
is considerably less triplitation and 
quadruplication than appears on 
the surface. An example is the 
entire southwest coast whichis pre- 
dominantly Roman Catholic and in 
which no triplication of school 
facilities exists. 


Blame Topography 

But another factor of extreme 
importance leading to duplication 
and triplication has been the actual 
topography of the country. A small 
community of perhaps 800 souls 
may be centred in, say, four or 
more coves, While these coves are 
close to each other by water, and 
are not widely separated as the 
crow flies by land, the intervening 
territory may be nearly mountain- 
ous in nature. This means that in 
wintertime the children could not 
possibly get to a central school for 


the entire community and smaller | 


schools have to be set up within 
their reach. In one Catholic. com- 
munity of 800 individuals, it is thus 
necessary to maintain four separate 
schools, all of them Roman Catho- 
lic, but all of them necessary be- 
cause of the difficult topography 
of the community. 

When all these circumstances are | 
realized, it is apparent that educa- | 
tion in Newfoundland :s far from a 
simple task. Under the system that 
has prevailed it has been difficult 
to pay adequate salaries to teachers 
with the result that in some sec- 
tions the class of teacher available 


has not been sufficiently well edu- | 


cated. The same has, of course, 
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Corner Brook, one of Newfoundland’s in- 
dustrial ree has solved the problem of 
providing two classes of school, 
icaien Catholic students, another 
for all Protestant denominations. This has 


which has been 


education b 
one for the 


removed the "triplication’ 


applied to school buildings and 
educational equipment. 

As a result, the number of il- 
literate people in Newfoundland of 
10 years of age or over amounted 
to 18.6% Of the population against 
4% for Canada before the war. 

To Improve. Education 

Newfoundland is now waging a 
determined fight to raise its general 
standards of education. Wherever it 
is possible to do so, they are foster- 


What is Newf oundlena 


In addition, the total grants from 
the Newfoundland Government for 
education now amount to over $2.8 
millions. This is equivalent to 
slightly over $9 per capita and 
compares with the following ex- 
penditures per capita in the Cana- 
dian provinces: Prince Edward 
Island $5.90; Nova Scotia $7.78; New 
Brunswick $6.08; Quebec $7.24; Sas- 
katchewan $8.72; Manitoba $9.63; 
Ontario $12.01; Alberta $12.14 and 


doing about education? 


Because rocky distances often separate the fishing 
coves and outports, resulting in decentralized communi- 
ties, education has been left pretty much to the churches. 
In some cases duplication and added costs have resulted. 

Today Newfoundland is waging a determined fight 
for improvement. Amalgamated schools are being de- 


veloped, attempts are being 


made to allocate the school 


grant according to actual teaching load, and teachers’ 


salaries are being raised. 


ing development of what are known 
as amalgamated schools. These 
amalgamated schools combine the 
education of all the Protestant ele- 
ments in the community and in the 
communities where this system is 
enforced there are usually only the 
two types of schools, the Roman 
Catholic and Protestant. 

It is noteworthy that this method 
of school organization is already in 
force at the industrial towns of 
Corner Brook, Grand Falls and 
Buchans. Only one industrial town 
has as yet not followed this pattern, 
and that is at the Bell Island Iron 
Mines not far from St. John’s, 

Since the new freezing and fillet- 
ing plants, which are now becoming 
more and more common, are also an 
industrialized type of fishery, it is 

anticipated that larger and more 
centralized communities will spring 

up around the plants and that this 
change in the technique of fishery 
will of itself go a long way toward 
improving the existing situation. 
| 
|} 


Newfoundland 


The following Newfound- 
land Commissioners and lead- 
-ing government Officials are 
those occupying key positions 
in the country’s administra- 
tive organization: 


= Officials 


HUMPHREY THOMAS WALWYN, 

K.C.S.L, K.C.M.G., C.Bi, D.S.O., Com- 
| mander-in- Chief and Chairman of the 

Commission of Government. 

LT. HAROLD B. GOODRIDGE, A. 
‘F.R.G.S., Private secretary and A.D.C 

HON. SIR JOHN C. PUDDESTER, Kt. 

LL.D., Commissioner for Public Health 
and Welfare, and Food Controller, Vice- 
Chairman of the Commission, 

| HON. SIR WILFRID WOODS, K.C.M.G 
K.B.E., Commissioner for Public Utili- 
ties and Supply. 

HON. L. E. EMERSON, K.C., Commis- 
sioner for Justice and Defence and His 
Majesty's Atorney-General. 

HON: IRA WILD, O.B.E., Commissioner 
for Finance. 

HON. P. D. H. DUNN, O.B.E., Commis- 
sioner for Ndtural Resources, 

oO A. WINTER, K.C., Commis- 
sioner for Home Affairs and Education. 

W. J. CAREW, C.B.E., Secretary to the 
— and Secretary for Home 

a 

H. G. PUDDESTER, LL.B., Acting Secre- 
tary for Justice. 

H. V. HUTCHINGS, C.B.E., Chairman of 
the Boards of Customs and Liquor Con- 
trol and Chief Immigration Officer. 

J. G. HOWELL, Secretary for Customs 

Vacant, Secretary for Public Health and 
Welfare. 

COL, W. F. RENDELL, C.B.E., Secretary 
for Defence. 

MAJOR J. HAIG-SMITH, O.B.E., Secre- 
tary for Posts and Telegraphs and Chief 
Censor. 

RAYMOND MANNING, 
Public Works, 

W. E. CURTIS, Secretary for Supply. 

A. = WALSH, K.C., Labor Relations Oitl- 


| CLAUDE’ HOWSE, B.Sc., 
Geologist. 
WALTER M. MARSHALL, Secretary for 
Finance 
G. W. D. ALLEN, Assessor of Taxes 
V..CALVER, Secretary Exchange Control 


Board. 

K. J. a Secretary for Natural Re- 
source 

oS TABOR, M.A., Director of Agricul- 


Gc. FRECKER, B.A., B.E., Secretary 
for Education. 

J. A. COCHRANE, B.Sc., Director of Civil 
Re-establishment. 

H. J. RUSSELL, C.B.E., General Manager 
of the Newfoundland "Railway. 

GEORGE G. LEWIS, Acting: Chairman of 
ga Fisheries Board. 

J. A. WINTER, C.M.G., K.C,, Chief Clerk 
and easskeer, Supreme Court. 

G. P. BRADNEY, C.B.E., Comptroller and 
Auditor General. 

D. JAMES DAVIES, C.B.E.. Trade Com- 
missioner for Newfoundland 
United Kingdom, 

MAJOR R. H. TAIT, M.C., Director, New- 

| foundland Tourist and Publicity Com- | 


| HIS EXCELLENCY VICE-ADMIRAL SIR 


Secretary for 


Government 


a and Trade ee ee for 
ewfoundland in New York. _ 
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British Columbia $12.47, as reported 
by the Rowell-Sirois Commission 
for 1937. When the local parish ex- 
penditures are added to the total 
of the Government grant, it is ap- 
parent that the money now being 
spent on education by Newfound- 
land is comparable to that of any 
part of Canada, 

But it is admitted that owing to 
the excessive decentralization of 
Newfoundlay@’s population, the 
Island cannot expect to get as 
good educational value for its dol- 
lar as if the money were being 
spent in larger and more central- 
ized communities, 

As before, Newfoundland’s edu- 
cational dollar will be spent 
through the denominational organ- 
ization already set up. It will-take 
the form of three grants—a_ grant 
for teacher's salaries, a gnainten- 
ance grant and a high school grant. 


Dividing The Grant 


The grant for teacher's salaries 
will replace former general and 
local grants. The new grant will be 
apportioned among the different 
boards on the ‘basis of the actual 

| teaching load, which will take into 
| account the types of schools being 


Newfoundland: 
EmpireProblem 


(Continued from page 15) 


serves as a strong indication of the 
islanders’ determination to decide 
their own destiny. 

So far as the constitutional prob- 
lem of Newfoundland i: concerned, 
the main point of contention ap- 
pears to be concerned with the 
machinery of getting back to self- 
government rather than in the final 
goal itself. The Commission of Gov- 
ernment has labored under a very 
trying burden and, despite some of 
the undeniable improvements it has 
brought to Newfoundland, it is far 
from popular’ throughout’ the 
country primarily due to the fact 
that the people have no direct voice 
in their government. 


Extremes of Opinion 


Getting back to self-government 
is a very freely discussed topic that 
has brought forth a great variety of 
suggestions ranging to the extreme 
of getting rid of the Commission 
and holding an election right away. 
The more moderate and perhaps 
more general view is that the 
country is not yet ready for an im- 

| mediate return to full self-govern- 
ment but that there should be in- 
termediate steps leading up to the 
final objective, It is felt that this 
plan would at once give the people 
a voice in how they are governed 
but still allow that government to 
feel its way safely along the best 
paths toward full Dominion status. 

The future of Newfoundland rests 
upon a several-sided foundation— 
upon the ‘administrative skill and 
experience of the Motherland, upon 
the awareness of its importance by 
its two large neighbors, but prim- 
arily upon the native intelligence 
and inborn toughness of these 
island people that has carried them 

| through difficult times ./ith love of 
their land untouched sin hope for 


__, the future undammed, mA 


fairly common in a country where the churches 
supervise education, and it is antici 
when the Island becomes more industrialized, 
decentralization, which has raised educational 
costs and’ made the churches an indispensable 
agent, will become less important. 


ated that 


operated and the enrolment in each 
school, The local boards will be free 
to supplement the salaries from 
sources other than Government 
grants. 

The maintenance grant is intend- 
ed to replace that part of the former 
school grant which was reserved 
by the local boards for upkeep, It 
will also absorb the grant made to 
certain boards during the past two 
years to compensate for the loss of 
tuition fees consequent upon intro- 
ducing free and compulsory edu- 
cation for children between the 
ages of six and 14 years. Under the 
high school grant,’ sums ranging 
from $200 to $600 will be paid per 
high school depending on the num- 
ber of classrooms and vam in 
the higher grades. 

Set Minimum Salaries 

Net effect of these grants will be 
to raise teachers’ salaries to an 
acceptable minimum, in many 
cases, a very substantial increase 
over the salaries now being paid, 
and’ to ensure adequate mainten- 
ance and construction of schools, 

Members of the Department of 
Education in’ the Commission of 
Government make no secret of the 
fact that this is just a first step in 
the right direction. Ultimately, they 


PRODUCTS 
on sale in 


Newfoundland 


Tue products of Canadian Industries Limited 
are available in Newfoundland through the sales 
offices of C-I-L in St. John’s, and, in some in- 
stances, through Newfoundland distributors. 


Sole Newfoundland Agents for: 
IMPERIAL CHEMICAL INDUSTRIES LIMITED 
E. |. DU PONT DE NEMOURS & CO., INC. 


Cp 


CANADIAN INDUSTRIES LIMITED 


Board of Trade Building, St. John's, Newfoundland 
Head Office: Montreal 


Factories and branches throughout. Cenade. 


T. & M. WINTER 


LIMITED 
General Merchants 
FLOUR BEEF PORK 


Feeds and Provisions of all kinds 


Agents for 
Standard Brands Ltd. - - - Toronto 
Maple Leaf Milling Co. Ltd. - Toronto . 


Fire — Guardian Assurance Co., Ltd., of 
London, England 


St. John’s, Newfoundland 


hope that the changes now taking) rounded out educational system 
place in the economic structure of| with extensions to the trace and 
Newfoundland and in the allocation} vocational facilities, and even at 
of funds for education will permit| some future time a University of 
the Island to have a thoroughly) Newfoundland. 


—Head Office, Montreal 


A HALF CENTURY OF PUBLIC SERVICE 
TO THE PEOPLE OF NEWFOUNDLAND 


50 Years have passed since the Sun Life of Canada first opened 
its Branch Office in St. John’s, Newfoundland. 


During this time many millions of dollars have been paid by the 
Company in assurance benefits to men, women and children in 
all parts of the Island, including well over $3 millions during the 
last ten years alone. 


$17,000,000 of life assurance — including $7 millions of Group 
Assurance — is now in force with the Sun Life of Canada in 


Newfoundland, 


offering protection to thousands of families in 


the event of the death of their breadwinners, and security and 
independence in old age. 


Branch Manager 


_F. BR. CLARE 
Royal Bank Bldg.. 
. 8. John’s 


SUN LIFE OF CANADA 


THE LARGEST COMPANY OF THE BRITISH EMPIRE 
TRANSACTING LIFE ASSURANCE SOLELY 
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; University of New Brunswick 
Fredericton, N.B. 


‘ Forestry 
The University of New Brunswick has one of the best scheals of 
Forestry in Canade. 
Electrical and Civil Engineering 
Complete courses extending over four years and leading to the 
degree of B.Sc. in Engineering. 
Arts and Science 


Courses leading to the BA. and B.Sc. degree and special courses 
for those intending to enter Medical and Law Schools. 
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Law 


The Law School is situated in Saint John where courses leading 
to the B.C.L. degree are given. 


Residence and Gymnasium : 


The men’s residence is one of the most attractive college residences 
im Canada. The Lady Beaverbrook Gymnasium completed in 194] is 
the finest of its kind in Eastern Canade. 
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Rates 


Tuition in Arts $120. Science $125. Forestry and Engineering $150, 
Room and Board in Residence $9.75 per week. 


t? 
For further information write the Registrar. 


NORMAN MACKENZIE 
President, University of New Brunswick 


soe >> >>>.>.>) 


>! 
SEE EEEREESEE EDS EH ES 


SRBBBAB DB 10 oO 1 S100. 1 eae 


ESRBEBBABEAGS BESS 2455 


The White Clothing Co. Ltd. 


Wholesale Manufacturers 
VICTORY BRAND 


READY TO WEAR DRESS AND WORK 
CLOTHING FOR MEN AND BOYS | 
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Invites 
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‘Correspondence and samples from Canadian 

manufacturers and merchants of worsted 

suitings, coatings. and blanket cloth, cotton 
denims, shirtings, etc. 


Factory and Office 
318-27 DUCKWORTH ST., ST. JOHN’S, NFLD. 
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A QUALITY PRODUCT 


To the discriminating host or hostess 
“Brookfield” is recommended for all occa- 
sions. It will fulfill the most exacting 
requirements. 


BROOKFIELD ICE CREAM LTD. 


ESTABLISHED 1780 


Baine, Johnston & Co. Limited 


IMPORTERS, SHIPOWNERS AND GENERAL 
MERCHANTS 
AGENTS FOR 
ALLIANCE ASSURANCE NEWMAN'S CELEBRATED 


CO. LTD.,. London NEWFOUNDLAND 
(Fire Insurance) PORT WINE 


MOLSON’S BREWERY LTD., MONTREAL 
DISTILLERS, CORPORATION-SEAGRAMS, MONTREAL, QUE, 
EXPORTERS 
SHORE AND LABRADOR CODFISH, HERRING, SALMON, 
LOBSTERS, COD AND SEAL OILS 
BRANCH AT 
BATTLE HARBOUR, LABRADOR 
TELEGRAPH COMMUNICATIONS 
SUPPLIES OF COAL, SALT AND PROVISIONS ALWAYS ON HAND 


ST. JOHN'S NEWFOUNDLAND 


GEORGE NEAL, Limited 


ST. JOHN’S, NFLD. 


Importers of 


PROVISIONS 
AND 
GROCERIES 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia. 
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CTHingor & Co., Ltd. 


P.O. Box 664 Cable Address: CODES: 


“WINSCO" A.B,C. BENTLEY'S 
St. John's 4th & 5th Editions. 


Wholesale Grocers and Commission Agents 
400 Water Street, ST. JOHN'S NEWFOUNDLAND 


WE SOLICIT CANADIAN AGENCIES FOR 
CANDIES ‘AND CHOCOLATE BARS - 


One of the largest Wholesale Confectionery, Jobbers 
in Newfoundland. 


Telephone 2120 
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New Mineral “Finds in Nfld. 


Government Geologists Prove Up Copper Molybdenite Find 


Despite difficulties of shipping 
and shortage of labor, Newfound- 
land mining industries wére able 
during 1943 to increase production 
over that of 1942. Although the 
same difficulties affected opera- 
tions of the Government's geologic- 
al survey, a considerable amount 
of prospecting was done during the 
year. 

Field work of the geological sur- 
vey has been carried on as in- 
tensively as available manpower 
would permit. In the Rambler area, 
the department proved up the 
existence of two zones of copper 
molybdenite mineralization, Other 
work was carried out on properties 
containing strontium, a war ma- 
terial in urgent demand for flares 
and for luminous paint used in 
tracer bullets; lead, asbestos, and 
another molybdenite prospect were 
also uncovered. 

14 Discoveries Made 

But perhaps the most important 
development of the year was that 
in connection with Labrador. At 
the properties of the Labrador Min- 
ing & Exploration Co. a total of 14 
discoveries have been made to date. 
Fourteen findings of iron ore had 
been made during 1943, together 
with important discoveries of cop- 
per, zinc and nickel. 

Still others have since been made 
and the area is being intensively 
prospected. by the Hollinger Con- 
solidated Gold Mines. A volcanic 


area, eight miles wide by about 100 
miles long, has been discovered and 
it is expected that Labrador will 
become one of the most important 
mining areas of Newfoundland. 
Shipping Situation Tight 
The shipping situation continued 
to be a controlling factor in opera- 
tions at the Wabana Iron Mines of 
the Dominion Steel & Coal Corp. 
on Bell Island. Operations had to 


which was fornmierly used. At} 
Indian Head, 17 miles from 
Aguathuna, substantial quantities 
of high grade ore magnetite and 
sematite lump iron ore is being 
mined for trucking to Aguathuna. 

Desco Inspects Ore Find 

Discovery of these small ore 
bodies has been assisted by the 
Government's geological survey, 
which lent two of its diamond drills 


If mining production in Newfoundland has been sty- 
mied by shipping headaches and manpower shortages, 
activities and results of the Government Geological Survey 
have counterbalanced the loss to a great extent. 

Several deposits of high grade iron are being investi- 


gated by Dominion Steel & 


Coal Corp., and two zones 


of copper molybdenite mineralization have been proved 
up in the Rambler area. Work is also being carried out on 
properties containing strontium, used in flares and 


luminous paint. 


be cut to four days per week as a 
result of scarcity of shipping, even 
lower. operations have occasionally 
been necessary. 
Dosco also produces limestone 
from its mine at Aguathuna. In 
addition a large tonnage of dolo- 
‘mite has been recovered from this 
area for shipment to Sydney, re- 
placing the Nova Scotia dolomite 


In Your Opinion | 
Ease Credit Restrictions? 


James T. E. Aikenhead 
General manager, Aikenhead 
Hardware Ltd., Toronto. 
Restrictions on credit selling 

should be revoked. after the war or 

as soon as the wartime emergency 
is passed. 


~ 


Roger Brossard 

Professor of labor legislation, Uni- 

versity of Montreal. 

Restrictions on credit selling 
which were found necessary dur- 
ing the war to prevent inflation and 
reduce non-essential production 
could be even more useful after the 
war to regularize production and 
act as a lever against the pitfalls 
of over production or excessive de- 
mand. Hence the necessity of pro- 
viding an easy and cffective con- 
trol over. the decrease or increase 
of such restrictions at any given 


time. 
* © * 


William M. Birks 

Chairman, Henry Birks & Sons, 

Ltd., Montreal. 

I believe that credit restrictions 
should be maintained but suffi- 
ciently elastic to meet the ever 
changing conditions that will in- 
evitably face retail trade in the 
postwar period and successively the 
normal peacetime trade. The econ- 
omic condition of the country 
should dictate the extent or need 
for desired regulation. I can well 
see that under certain conditions 
regulations could be a hindrance to 
the welfare of trade in general, For 
progressive development the abuses 
exercised in the past under free 
credit should be prevented if at all 
possible. 


. + 
George A. Clark 

Manager, Miller Printing Ma- 

chinery of Canada, Toronto. 

Our study and observations of 
production facilities and market 
possibilities across Canada indicate 
that the extensive backlog of over- 
all market requirements with the 
great cushion of wealth in Cana- 
dian consumers’ accounts will force 
a gradual release of credit restric- 
tions to control consumers’ de- 
mands in excess of production 
efficiency and capacity. 

Wide credit extension is indi- 
cated as a prime necessity for all 
industry to assure efficient produc- 
tion facilities being available to 
meet Canadian and export market 
demands, competition and employ- 
ment stability. 

Industry must be encouraged to 
invest capital in efficient produc- 
tion units and machines, with every 
parasitic capital tax which now ex- 
ists eliminated as well as duties, 
ete., on all production equipment. 

Installation of efficlent produc- 
tion plants and equipment should 
be bonused; taxes should be col- 
lected only on basis of production 
efficiency and earnings, if we hope 
to meet the demands of home and 
foreign markets in a postwar world. 

+ < e 


A. J. Freiman 
President and general manager, 
A. J. Freiman Ltd., Ottawa. 
Wartime Prices and Trade Board 
has been of great service to both 
the retailer and consumer in plac- 
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and also kept prospectors in the 
field who have been successful in 
locating several deposits of high 
grade iron which Dosco is now in- 
vestigating. 

Buchans Mining Co. was able 
during 1943 to maintain the largest 
labor foree in the history of its 
operations. Despite this large scale 
employment, however, it was im- 


possible to keep the mine operating 
at capacity due to lack of sufficient 
skilled labor and difficulties in 
mining. 

Because Buchans is the largest 
single source of zinc for the United 
Kingdom, it has been rated New- 
foundland’s most important war in- 
dustry. In addition to zinc, lead 
and copper concentrates are: pro- 
duced in considerable quantities for 
shipment to the U. S. Buchans is 
controlled by the American Smelt- 
ing & Refining Co. 

Newfoundland has also had an 
important part in the rapid increase 
of Canada’s aluminum industry, 
Fluorspar from the St. Lawrence 
Corp. of Newfoundland and from 
Newfoundland Fluorspar Ltd. has 
been going regularly to the Alum- 
inum Co. of Canada- at Arvida, 
Quebec, of which company New- 
foundland Fluorspar is a subsidiary. 
In 1943 both these companies in- 
creased shipments substantially, 
with the result that the total for 
the year was approximately eight 
times greater than that of 1941. 

Operations also continued during 
1943 at Talcville, Manuels for the 
production of pyrophyllite. This 
mineral is akin to tale. A substan- 
tial tonnage has been used to man- 
ufacture paint in Newfoundland 
and it has considerable possibilities 
in the ceramics industry generally. 
It is used as a substitute for talc in 
many other industrial forms. 


The Question: How far should Canada go in lift- 


ing restrictions on credit selling after the war? 


ing credit on a sound basis which 
has been an assist against inflation 
and has minimized the possibility 
of over credit expansion 
postwar era. It is still early to state 
what the policy should be after the 
war as policy must be considered 
in the light of gircumstances then 
prevailing. 
6 e * 


Henry J. Foster 

Editor, Tribune, Welland, Ont. 

There is much to be said in favor 
of retaining credit restrictions after 
the war. Experience of retailers 
under present Government regula- 
tions has been most favorable, 
charge accounts being paid 
promptly and credit business kept 
within desirable bounds. Return of 
compulsory savings and the re- 
sources represented by accumulat- 
ed war bonds will create extensive 
postwar demand for goods. And if 
credit is easy the tendency toward 
inflation will be encouraged. 
National control has made it pos- 
sible for the people to adjuat them- 
selves to more orderly methods of 
purchasing. The continuation of 
reasonable Government regulations 
after the war would be beneficial 
both to the public and to merchan- 


disers. 
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David Greig 

Editor-in-chief, Daily Times, Monc- 

ton, N.B. 

Positively there should not be 
any sharp or extensive relaxation 
of Government control over credit 
selling in Canada immediately fol- 
lowing peace, and in this one re- 
spect sweeping away of regulatory 
decrees in toto would be most 
harmful to the people and the coun- 
try. Such action would doubtless 
result in a situation which, if per- 
mitted, would precipitate the coun- 
try into the depths just as occur- 
red through lack of control after 
thé last war and again following the 
“high, wide and handsome” late 
’20's. 

The period of readjustment must 
be envisaged constructively by 
those guiding the destinies of the 
nation, for if Canada is to success- 
fully bridge this yet uncharted era 
some steadying influence is im- 
perative in order to ensure con- 
tinuance of a safe course. 


Frank Gerstein 

President, Peoples Credit Jewel- 

lers, Toronto. 

Consumer credit regulations at 
first feared by installment houses 
now are welcomed as_ having 
proved a blessing in disguise. That 
they are so welcomed, however, is 
only because conditions during 
these war years have been such as 
to make them so. What conditions 
will be during the postwar period 
no one can now foretell. One thing, 
however, may be said of them; 
they will demand of management 
dynamic policies attuned to change. 

If solutions to the problems that 
will arise after the war are to be 
found, the spirit of initiative and 
private enterprise that has been 
responsible for the development of 
this great Dominion must not be 
shackled by static and bureaucratic 
control. 


‘ 


* * 7 


Re K. Heywood 


President of Evangeline Shops Ltd., 

Toronto. 

It is my understanding that the 
present restrictions on credit selling 
under the consumer credit regula- 
tions of the Wartime Prices and 
Trade Board are effective only so 
long as the War Measures Act is 
operative. When the emergency is 
deemed to be over, the Government, 
by order-in-council, will so declare, 
and the War Measures Act and all 
controls imposed or ‘temnand will 


in the’ 


be dispensed with. At that time, the ; 
control of credit selling will revert 
to the provinces under “property 
and civil rights,” and if any control 
is deemed advisable, it will have 
to be inaugurated under provincial | 
legislation. 


J. S. Jeffries 


President, Cameron, Jeffries Ltd., 

Toronto. 

No credit regulations can or will 
protect a fool or keep them solvent. 
The wartime restrictions would 
seem to have proved that much, My 
opinion is that the survival of the 
fittest was good for Canada and 
still is. 


Dr. J. E. Lattimer 
Agricultural economist, Macdon- 
ald College, Quebec, 
Public funds are being used to 
some extent to pay prices for farm 


@ When Canadians (especially Maritimers) and Newfoundlanders 
stretch neighbourly hands across the mouth of the Gulf, they are 


products. Prices are now regulated. 
Some influential people recommend 
continuance or expansion of this 
subsidy policy in the postwar 
period. The cost of living bonus has 
been incorporated into the general 
wage rate. Bonuses on farm prod- 
ucts are maintained in order -to 
provide scope for lessening them or 
dropping them after the war. 


Facing this condition the Gov-|j 


(Continued on page 23) 
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- Are You 


Receiving the benefits of 
LOW-COST life insurance? 


IMPORTANT to every life insurance buyer 


Just 75 years ago the first Mutual Life of Canada 
representative began assisting his neighbours to gain 
the benefits of low-cost life insurance protection 
afforded by his Company, Since then The Mutual 
Life has grown steadily and surely, and today is 
protecting over 180,000 Canadian families. 


ALIKE... yet different 


Life insurance companies are much alike as to 
policies and rates, but actual long-term results v 
widely. We invite you to compare The Mutual Life 
of Canada’s record with that of any other com- 
pany. Evidence of the satisfaction of Mutual Life 
policyholders is furnished by the fact that whole 
families and succeeding generatiqna have entrusted 
their life insurance programs extlusively to The 
Mutual Life, and each year about 85% of the 
new business comes from our policyholders, 

Have a Mutual Life representative explain the 
special features ee en ss eee 
him help you select a policy adapted to your 

ar circumstances, 


Make this Your Company 
by becoming a Policyholder 


Head Office: Waterloo, Ont. 


1869— 75th Anniversary Year—1944 
Newfoundland Branch Peron ter Water Street, 
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C. U. Luckhart, C.L.U., Branch Manager 


AFTER VICTORY | 
We hope to be able to offer the same complete line of 


Stoves, Ranges, Tinware & Sheet-metal 
Products as Formerly 


In the meantime, contact us for present needs — It 
will surprise you the number of items we can still offer. 


ERNEST CLOUSTON LIMITED 


P.O. Box £5299 216. Water $t., St. John's, Nfld. 


DIAMOND ENGINEERING WORKS 


Marine & Mechanical Repairs of all Descriptions 
WATER STREET KAST, cor. COCHRANE STREET 


Telephone 704 


not empty hands! 


We are bound together by common blood and much of common 
history. This war has added further bonds of mutual pride in 
valorous accomplishments on land, on sea and in the air. 


But further, we are united by common interests. You have the iron 
ore we need; we the coal to smelt it. And both of us have the sea, 
and the Gulf and river which run from our front door Gnd yours down 
into the heart of Canada. We must use this common asset as much 
as we can to our mutual benefit. Let us consider one another when 


we lay our post-war plans. 


ST. JOHN'S, NEWFOUNDLAND 


P. O. Box E5179 


INCLUDE 


Oeal, Coke, 

By Products of Coke, 
tren Ove, Pig tren, 
Ingots, Bleoms, Billets, 
Rails and Track Fastenings 
Forgings, Bare, Shapes, 
Plates 


Reinforcing Bars 
(Plain and Deformed) 
Bolts, Nuts, Rivets, 

Washers, 

Barbed Wire, Bale Ties, 

Wire Rods, 

Wire (Coarse and Fine 
Gauges, all qaaies and 
Finishes) 

Feneing (Chain, Link, 
Farm, Lawn, Ornamental) 

Wire Nails (Standard and | 

Special Pattern) 

Cut Nails, Tacks, Staples 
Nipples and Couplings 
Pipe (Wrought Iren, Copper 
Bearing Steel, Black and 
Galvanised) 
Shipbuilding and Ship 
Repairs 


Railway Freight Cars 
Bridges and Tewers, 
Steel Structures 


DOMINION STEEL & COAL 


CORPORATION LIMITED 
AND AFFILIATED COMPANIES 


Mines in Newfoundland and Nova Scotia 
Plants, Warehouses and Sales Offices Across Canada 


Only Producer of Steel and Steel Products in Canada. 
W holly Self-sustained Within the Empire 
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War Demand Spurs Newfoundland Activity 


LABRADOR 


Unitedin | | vy, oe ce | New 


* 5 : | . Neen pate eras ee - 
Empire Ss Robern 2k) Opportunities 
for Capital 


Great War sf ; 4 . i Repsecgf fee : “ss ri sali ion 
Investment 


Effort 


From the day that war broke out, the 
le of Newfoundland have unanimous- 
and wholeheartedly ge its tig . : NEWFOUNDLAND is ont 
prosecution with loyal zea t of all:pro- i a ae i . eC CT Lae bere aT 
Portion to its limited population, its young g oe j codfish exporting countries 
men have enlisted for service. In increas- 


From the Sea 
ing numbers, they have Lo Ee = . Lin the world 


Bate sinh For three centuries the framework of 
to join the active 8, W. eos e Newfoundland’s industrial life was the 
resentation is in Canada, trainin 


country’s fisheries, and it is likely to dom- 
the British Commonwealth Air es ie : pee sa inate for many years to come. e New- 


foundland an brador waters continue 
An e h percentage of New- 
eamtader’-- took ie the traditions of 
the sea — are in the Royal Navy, though 
many others are in the Army and Ai 
Force. Prominent in this service is a group 
of 1,450 experienced loggers comprising 
a Newfoundland Overseas Forestry 

nit. 


Altogether Newfoundland has joined in 
the conflict as an integral of the 
British Empire — with upwards of 10,000 
volunteers overseas. 


Its Contribution 
to War Economy 


In addition to the great part played by 
Newfoundland in providing men for serv- 
ice in the cause of the United Nations, the 
Island has made a wonderful effort in the 
realm of finance. 


Not only has Newfoundland succeeded in 
balancing her budget, but by increased 
taxation, coupled with the higher earn- 
ings of her people, she has contributed 
considerable sums as interest free loans 
to the Government of the United Kingdom. 
She has also made similar loans to the 
United out of the proceeds dof 
the sale of War Savings Certificates, apart 
from an outright of half a million dol- 
lars for the ase of a squadron of 
Defiant Aircratt. 


Newfoundland’s major industries: the 
fisheries, which supply valuable food- 
stuffs; the forests, from which pulp and 
paper are produced; the mines, from which 
metals of the highest value to the Allied 
Cause are won, have continued to play 
their part in the economic prosecution of 
the war. Many of these products have 
been sold to the United States and pro- 
duced much needed dollars for the 
British Empire. 


BOTWOOD 
Transatlantic 
Seaplane Base 


ILLERTOWN 
"JUNC, 


van Fa 


4 NEWFOUNDLAND 
r ee AIRPORT 


Sipe ate eau 
col BROOK STRATE LAKE “ 
As cic pe Pulp & Paper 


BUCHANS MINE 


Airplane Base 


segeeneeeees 


ee 


# 


eae fA. > ALEXANDER BAY’ 


CONCEPTION BAY 
World's greatest iron 
Ore reserves. First mined 


in 1895 


FIRST TRANSATLANTIC 
IN| el LOlXS IN Cun 
ind Brown,. St. John's to 


es June..4, 1919 
NEWFOUNDLAND aan ACENTL. Saag 
Britain's Oldest Colony : Y NT ae 


| Emer ela] 


Discovered by John Cabot in 1497 | esr 
Claimed for Great Britain on August 3, 1583 
Area 42,734 sq. miles 


MILES 


oq ved 


FISHING ek been one 
of Newfoundland's main 


industries for 400 ere LE 


to yield rich harvests of fish. Codfish, the 
world’s best, is the major product, but 
many other species contribute to the total 
catch. The salmon fishery is growing a 
healthy industry; developments are also 
taking place in the herring industry, 
while the seal fishery, haddock, halibut 
and lobster harvests are also of much 
importance, 


From the Forest 


Newfoundland and Labrador constitute 
one of the largest rem sources of 
pulp timber in the world. Thus far this 
wealth has been exploited largely by two 
large paper organizations which have 
assumed a most important place in the 
island's business. In value of uction, 
newsprint surpasses all other Newfound- 
land industries and its further succesaful 
development is one of the potential bright 
spots on the country’s industrial horizon. 


From the 
Ground 


In Newfoundland are situated the world- 
famous lea mine at Buchans, 
and, at Bell , one of the 

known iron ore of the world. 
Fluorspar, limestone and p yilite are 
also produced and e in increasing 
quantities. Deposits — molybdenite, 
copper, sulphur and o minerals offer 
attractive opportunities for 

work. The logical Survey is actively 
engaged in investigating the resources of 
the island and seeking opportunities for 
their development. Ready at the com- 
mand of those interested in developing 
Newfoundland’s natural resources is al- 
most unlimited power. 


Great Naval and Air | Among the Natural Resources 


Bases Built by U.S.A. 


The mutual agreement between Great Britain 
and the United States, whereby the latter ex- 


tended Western Hemisphere defence, not only 
released tonnage to Great Britain but assured 


of Britain’s Oldest Colony 


Gold, Copper, Molybdenite, Sulphur, Iron, Lead, Silver, 


When Peace Comes 


..»A Tourist’s Haven 


Yes, when peace does come, thousands upon 
thousands of tourists will again flock to our 
island and we will welcome them in the old 
Newfoundland fashion as we did before war 
interrupted our way of living. 


Zinc, Fluorspar, Limestone and other minerals. The largest 
' remaining source of Pulp Timber in the world. 


the Empire of full development of naval and air 


Newfoundland is famed throughout the world 
bases on this side of the Atlantic. 


for its tourist attractions. Considerable money 
has been spent to improve transportation and 
other facilities for those who come from far and 

near to visit and enjoy the many outstanding 
Newfoundland is a land of great natural wealth and opportunity. Her financial natural attractions of this rugged and fascinating 


integrity is assured, indeed this has the financial support of the United Kingdom ae 


herself. She looks to those who possess in combination the financial means and Six thousand miles of rugged coastline have won 


' for Newfoundland the title “Norway of the New 
the power of initiative to join with her in deriving profit from her development. World.” It is a land of unsurpassed scenic 
randeur, of enchanting historical backgrougd. 
lan now to visit Newfoundland when the war 
‘ is over. 


1 For further information communicate with 


Government Offices 


Newfoundland is the strategic gateway in the 
Atlantic and was among the first sites chosen 
for adequate defence. 


With the complete co-operation of Newfoundland, 
the U.S.A. has built one of the world’s outstand- 
ing bases, from which British and American ships 
and planes operate in the defence of democracy. 


St. John’s, Newfoundland 
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In Your Opinion  |Modern, Faster Boats (Zam ened 
(Continued fro 21) 1 , but on the whole I . e 4 
ernment shold pois credit or|wouie tne, te praens one | MOP Nfld. Fishery A. HARVEY & COMPANY Limited 

























in the interest of the taxpayer the eS5e Ts / ’ 
a Government should dennitely limit William No okes / One of the first major steps to-| Average type of such cruiser is St. John 8, Newfoundland 
=. the amount of credit provided. ward reorganization of the New-| 20-30 feet in over-all length, It has 
WATER STREET o0 Editor, Sun, Brandon, Man. foundland fishing industry is|a minimum speed of seven knots, ® 2 
It will be necessary to permit at| adoption of modern, faster boats by | and is powered by an ordinary gas 

¢ St. John's _ Newfoundland C. W. Lockhard least 50% of credit selling in Can-| which the fishermen can follow the| or light duty Diesel engine. Suemship: Ageate end Broke 
President, International Harvester | ada after the war. That will aid in| shoals of fish, instead of waiting for Bigger Model Associated with British and American Owners 
Co. of Canada, Hamilton. maintaining some continuous op-| them to come to the boat, catch fish ss 


EXPORTERS 


Reasonable restrictions on con-|eration of the enlarged business| more efficiently on the Banks. 
sumer credits should be continued | structure, as is essential to success- 
after the war to best serve the in-| ful peace. Also, it will assist that 
terests of both buyers and sellers.| large body of responsible citizens 
Minimum down payments as now | who have never enjoyed war pros- 
required are sufficiently liberal to| perity or high union wages and 
meet civilian postwar needs. whose assets have been depleted 

On goods required for production | by high taxes and war prices during 
or for use in business or needed to} the long period. None of these per- 
promote health, comfort and happi-| sons figure in Ottawa averages, the 
ness, terms for postwar should be| cost of living or finance depart- 


To provide cooking and living e 


accommodation and to enable fish- Commission, Insurance, Forwarding Agents 
ermen to handle dories on the deck Stevedoring Contractors 
for several days’ offshore trips, a 


large class of cruiser or square a) 


stern boat could be built, possibly 

from 30-60 feet in over-all length.| Coal Merchants, Bunkering Contractors 
i Diesel ine i 

ender - peabeoauina'en m4 ia Associated with bunkering contractors of Great Britain and America 

engine, it would have a minimum a 

speed of nine knots, and would 


In addition, because Newfound- 
land wants to develop her frozen 
fish industry, fish for the freezers 
must be as fresh as_ possible. 
Schooners are too slow for the 
modern market and fishing must be 
done from “draggers,” a light form 
of trawler. 


According to official informa- 


Fish and Fishery Products® 





extended to a point where pay-}/ment estimates. om pe rere tie ont have greater carrying capacity per Suppliers of Coal to the Admiralty, Royal Canadian Navy, Ministry 
ments can be spread over a period ee % Newloundiond tees tds tulasers ton, would be more efficient and of War Transport, and Newfoundland Government. 
which is in reasonable relation to " ~"* |not require expensive spars, sails 
the life of the goods. A. Robinson 1. A vessel capable of carrying|or rigging with frequent replace- 
A middle ground with sufficient} Manager, John Deere Plow Co.,| about 40,000 pounds of gutted fish| ments. 
e MAZAWATTEE TEA restrictions to discourage over-| Regina, Sask. in ice, to be used by fishermen 
4 








buying but liberal enough to stimu-| From the implement industry| ‘who use nearby grounds and make 
late business during reconstruction | standpoint I personally feel that in| daily trips. 
and to enable people to acquire| connection with credit selling, a 2. A boat to take about 60,000 
things urgently desired should be| substantial cash payment of not less) pounds of fish in ice, to be used 
found. than 40% ‘should be kept in force,| on grounds farther afield, necessi- 
* © 6 but that, legislation allowing the! tating 2-3 days. 
. reduction of current debts and the 
Sydney Levitt “ | granting of an extension of time ane sae ere 
President, Legaré Co., Montreal,| over an unreasonable period of| j, the offshore fisheries such as 
also Woodhouse & Co., Montreal, | years, should be eliminated. As to} Grand Bank, St. Pierre Bank and 
and Adams Furniture Co., Toronto.| general merchandising, I would or 


uero Bank. Trips last up to ten 
I believe that the best interests of | favor reasonable installment buying — c a 


e MONARCH TEA 
e BULK TEA 
e FLAME ROOM COFFEE 


VOcM 


(Established 1936) 


e PILLSBURY’S BEST FLOUR 
e NEWBRIGHT’S SOAP 


e MONARCH TINNED GOODS postwar Canadian economy require | in proportion to purchasers’ current eS 100 watts 298.5 metres. 1,005 Kes. 
| the lifting of the general restric-| income. Favor Diesels Crystal Control. . Vertical Radiator. 
e PALCO INSULATION WOOL tions on consumer credit. The low eos Diesel engines would be used in 
wage earner has been severely dis- 


Business Office, Studios and Transmitter . . St. John’s, Newfoundland 


Equipped to handle vertical and lateral cut transcriptions 
at 33 1/3 and 78 rpm. 


Serving over 100,000 persons residing within its primary area. 


criminated against by these restric- Arthur P. Reid = a aioe ee 
tions. The cash buyer has been| Vice-president and general man- : 

limited only by ee cupiiad- ee dain ioetale ainasion Corp., Sizes one and two would travel 
available goods; the credit buyer| Toronto. + SA Une eeEeNNE weather. 
has had to contend with this diffi-| The present consumer credit} Type three, 100-104 feet in over- 
culty plus the rigid requirements| regulations have served a useful|@ll length would have a normal 
of government restrictions as to| purpose in combating inflation and|¢Tuising speed of ten knots, and 


e NEON SIGNS 
e FIRE & MARINE INSURANCE 





CECE EEC SELLS SSS SSS SSS SSS SSH SSS SSS NASD S SAAS SSO 


>. 2. 





down payments, length of terms,| diverting consumer dollars into the| WUld operate its dragging equip- P. 0. BOX 809 
: ete. national war chest, during a time} ™ent from both sides. This is said 9 
CLECERESVRVEEEEBK SELVES EEE SS 2GE STS GFF FS E45 FS SE HEH When these restrictions go 1| when the national income was high to be an advantage when fishing ST JOHN ~ NELD. 
would favor strongly every step|and consumer goods in short sup-| ©" the distant banks: if the gear on ° 9 
which would serve to protect the| ply. one side gets torn, the other can be 


m buyer on credit. Contracts should] With a return to peace a high| ¥Sed until the former is repaired. 


be liberalized in favor of the buyer,| standard of employment will be| For all types of inshore hook and COLONIAL 
liens should be restricted, unjust| dependent on the purchasing power| line fishing the cruiser or square 


‘ repossessions should be banished.| of our people. Our expanded pro- ani orn ee of ae BROADCASTING SYSTEM 
. Th haser’ ity in the goods | ducti it ide full} Motorboat is sal ave many ad- 
Gyproc Fireproof Wallboard — |) sscuic'ccive treaer protstion employment only ithe widest pos-| vantages over he kind now in use, LIMITED 


Under such conditions a merchant’s| sible distribution of goods is facili-| offering better protection for fish 





: : : . ‘urge to sell beyond his customer’s| tated. If consumer credit is again to| 2nd fishermen, being more durable 9 - NDENT 
1S — for eae of interior walls, capacity to pay would be removed | fill the role for which it was orig-| and allowing greater utility of NEWFOUNDLAND’S ONLY INDEPE E STATION 
buildin, an partitions in any ty pe of and the abuses complained of be-|inally created—to provide purchas- | Space. 
ing. fore the war would disappear. ing power as a means of implement- — — 
° x . * 8 e jing mass production of durable 
Each sheet of genuine Gyproc is plainly goods, the present wartime restric- 
marked on the back with the name ||| W. T. McGrew a en : 
66 ” Campbell Finance Corp., Toronto. | ©°D@!0ns warrant. . 
GYPROC. Wartime _ credit setenetions While I urge the scrapping of our 
EVERYTHING to Build ANYTHING should be withdrawn before the wartime regulations because they 


sed ; t designed to meet peacetime 
end of hostilities. Present scarcity | 2%* "° 
| of goods does not justify the elabor- needs, I doubt that the public will 


? ; be willing to tolerate many of the 

NFLD. FURNITURE & MOULDING CO., LTD. — ||/<%s.csrmtos cccarations now re | nditons revealed by a clove sidy 

Water Street East Phones 1203 and 4111 ||| "4 paper shortages. This nation’s |‘ ‘MO ae ang ig, 
future hopes are geared to main-| ‘"° *#'6 v8 an 

aro ee tenance of mass employment. Hence If new types of governmental 

production after the war, which regulations are to be avoided, a 

requires mass consumption, which constructive installment _ selling 


: plan which has a direct relationship 

ua mass finance, hence time to the production of consumer IMPOR AN 
oods must be evolved by the . ; : 

Control must be adjusted to the 8 / 

quantity of goods possible. Manu- oa ee — of a ye ’ 

SEE DICK! facturers and retailers should not|C®™* Pasi Comes the specire o 


: “dealers packs,” oppressive eollec- 
finalize their future production 
price or selling ciaaniies without tion practices, signing of contracts 


: consultation with finance com-|!" blank, revolving and endless 
DICK HARRIS (2°22 = 255525 
, || groups are sufficiently conscious of able "en and ae of goods , 
the national welfare to arrive at|U"der lien, carrying charges ex- 
‘ ‘\ 


i i : ‘4,_ | pressed—if at all—in a manner not 
WATCHMAKER AND JEWELLER | — ae eee with easily understood, deceptive adver- 
3 tising, overloading and other non- 


| 8 es rere See practices that must be cor- E Respecting further restrictions in the sale of 
‘| A. J. Milner gene 


Mlnee, Spence & Co. Torenti:, |, Ute & #004 house-clesning job Spirituous Liquors in the Province of Ontario 





Watches, Clocks, Silverware, Jewellery, Engage- 
ment and Wedding Rings, Novelties, Playing 
Cards, Sun Glasses, Tennis and Badminton 
Supplies and Repairs. Watches, Clocks, Eye 
Glasses and Jewellery of All Kinds Repaired. 


|| The demand for consumer goods | presént trends indicate that public 

|| after the war will, in my opinion, opinion may insist upon new legis- . 
far exceed the supply for an in-| jative controls being imposed. 

definite period. It therefore seems 





— or nee re on a ina ees — ee of spirits tae re 
'|to me that lifting the restrictions e purchase individu rmit holders in the Province of Ontario. 
176 WATER ST., ST. JOHN’S, NFLD. ||on credit selling would tend only | F, E, M, Robinson This E somuitilag cent which the Liquor Control Board of Ontario has 
| to aggravate the shortage. Possibly| prominent in Canadian agricul- no discretionary authority. Under P.C. 11374 the Dominion Govern- 
there may be some exceptional| tural and dairy circles, Pincher, ment limited the amount of spirits which could be obtained for sale in 

Alta. 


the Province of Ontario to 70 percent of the amount obtained from 
November Ist, 1941, to October 31st, 1942. That means that by the 
order of the Dominion Government there became available in Ontario 


Canada should not lift restric- 
tions on credit selling at present. 


People have money to buy all they for annual sale 1,153,594 gallons of proof spirits. 
should have and all that is avail- / Ms ; . 

able. The real danger of inflation It is a problem in simple arithmetic. 
Smee au. aooieneane = All that the Board can do is to adjust the quantity available to holders of 
yond our control, especially in U. S. permits so that the total amount procurable for sale under the Dominion 
. More credit would be inflationary Government Order P.C, 11 374 can be distributed throughout the whole 
a a service. The buyer would still save year. Due to the increase in the number of permits, and the extent to 
: W., part of his money and the seller which the permit holders are purchasing spirits each month, it now 

O a e @CC1S1IOn S would have investments of debt becomes necessary to reduce the amount which can be ed 
which could be used as purchasing individual permit holders or there will be no spirits available for sale 
e 


power. Credit easement is a proper 


during the closing months of the present year. The following table 


policy in a deflationary period and shows in simple form exactly what has been taking place: 
its power for good at such a time 


should nof be dissipated now. 


The ability and experience you bring to the management of your 


ae" Number be Pormig Aggregate 
business largely determine how it will weather the storm. J. H. Suydam outstanding at to fill 
Manager, Toronto Credit Bureau. month ond Monthly retion monthly ration 


3 
How much greater is the necessity for competent management of The backlog of demand for con- 


your estate under your Will, to safeguard your dependents’ future. mucete goods will be sufficient to January, 1943 155,295 160 oz. 108,702 proof gals. 

absor' e available supply fo ‘ ; 

saaie shia: ideal heaiiaiatins eee et January, 1944 1,227,459 26 oz; 139,623 proof gals. 

The appointment of your Executor is the most important decision in as one of several anti-inflationary March, 1944 1,282,938 26 oz: 145,934 proof gals. 
your Will. We shall be glad to show you how our long experience rene Reet Bhan elgg 


continued until supply again equals 
demand. Full employment must be 


and practical business knowledge, our financial stability and con- 


tinuing existence can serve your estate efficiently and economically, ee ol gcgpe Pe A recent survey of the sales for the present year and the amount still 
often in circumstances that would, severely handicap the most as the necessity arises, jn order that evaijable under the lees impos lyy dhe Kemiaten Gavenament satke 


bce ithe maximum in volume be obtain- it necessary to limit purchases on the following basis as of the first of June. 
capable individual executor. ed from the principal market for 


installment goods, -This market FROM THE FIRST OF JUNE UNTIL THE END OF THE PRESENT 
comprises the 95% of all Canadian 


families whose income, if the past om TING P a BEP 
ss ‘a es : ' TO PURCHASE ONE BOTTLE (25 or 26 ounce) OF SPIRITS EVERY 
Decisions put off until “tomorrow” is any criterion, will be $2,000 a 

are sometimes never made, year or less. TWO MONTHS OR TWO HALF-BOTTLES, WHEN AVAILABLE. 


- ” + 
B. A. Trestrail 
Director of co-ordination, John 
Inglis, Ltd., Toronto, 
My personal convictions are that 
the only restrictions placed on Victor T. Goggin 
credit selling should k» to make it 88 : 
compulsory to let the purchaser CHIEF COBBISSIONER 
know the complete cost to him of 


| 
| 


The EASTERN TRUST Company 


Head Office — Halifax, N.S. JUNE 1, 1944 
NEWFOUNDLAND ADVISORY COMMITTEE Sorat Ginecs tation ¢ toon 


Hon. Frank McNamara, Chairman purchase and one on credit. Any 
A. H. Mur Esa. other restrictions are but further 

cay 20g steps toward regimentation which, 
if not halted, will gradually but 
inevitably lead ‘to complete state 
socialism. > 


“LIQUOR CONTROL BOARD OF ONTARIO 


Hon. W. S. Munro 
P. B. Rendell, Manager 


ah 


wae 
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NEGUS MINES, LIMITED 


PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 


anand 


CHARTERED ACCOUNTANTS 


200 Bay Street Toronto 
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New Find at Giant Yellowknife Tar Sand Tests 


Stock Goes Through $6 — Frobisher Tests 10-mile Stretch 


By GORDON M. GRANT 

With Giant Yellowknife shares 
breaking through $6 and companion 
issues, B.E.A.R., Negus and Kamlac, 
showing marked buoyancy, the 
North West Territories, and Yellow- 
knife in particular, are holding the 
mining spotlight. 
| A better idea of Yellowknife’s 
potentialities, and the work going 
on there, was provided early this 
week at the annual meeting of 
Ventures Ltd., which has financed 
Giant Yellowknife through Frobish- 
er Exploration, President Thayer 
Lindsley of Ventures spoke of the 
“remarkable discovery” by Frob- 
isher Exploration Co. in the North 
West Territories and indicated that 
current exploration work may bring 
forth a possibly “unusually rich” 
prize. 

New Find For Giant 


President Glyn Burge revealed 
that a new discovery had been made 
on the Giant property about 700 ft. 
east of the “Ole showing” in.the 
approximate middle of the prop- 
erty and north of the section where 
diamond drilling has been outlin- 
ing rich ore. The new showing was 
described as a “10-ft. width of well 
mineralized shear” which had been 
exposed at the edge of the muskeg. 
The shearing is stated to he marked- 
ly similar to that to the south where 
work has been concentrated. 

Two more holes 500 ft. and 800 ft. 
north of S-102 are being drilled to 
test the northern extension of this 
zone, 

Situation Farther South 


Hole S-102 is the most northerly 
assayed hole at the north end of the 
east ore shoot—assaying $19.63 


Oil Production 


across 11.5 ft. Two other holes have 
been completed 135 and 285 ft. to the 
north, however, showing mineraliz- 
ed séctions. As it is not possible to 
have assaying done at Yellowknife, 
some weeks may elapse before 
values are available. 

It was stated at the meeting that 
Hole S-98, completed above hole 
§-83, had returned 79 ft. of core 
averaging 0.28 oz. gold per ton. The 
latest intersection can be lined up 
as a southern extension of the east 
ore shoot, it is stated, but further 
work will be required to determine 
the exact relationship. 

A survey of hydro-electric power 
resources is being made and Giant 
is expected to have a second drill 
in operation very shortly. 

But Giant Yellowknife is only 
one interest of Frobisher Explora- 
tion (Ventures 85% interest) in 
Yellowknife. 

Glyn Burge of Frobisher explain- 
ed that Frobisher controls, either 
through stakings or options, a very 
considerable area north of the Giant 
and extending as far north as the 
Homer Prosperous group (under 
option from ’B.E.A.R.), comprising 
some 10 miles in length. “As ener- 
getic a campaign as conditions per- 
mit will be carried out on these 
various groups during this season,” 
Mr. Burge declared. 

Plans For The Future 

The Frobisher holdings cover the 
north-south Yellowknife belt to the 
north of Giant; about 50% of the 
ground has been optioned, about 
50% staked. Concerning prospects 
and current plans, Mr. Burge 
stated: 

“Numerous gold showings and 
favorable geologic structures sug- 


Drill New Taber Test 


Near Imp.- 


B.D. Well 


From Our Own Correspondent 


CALGARY.— Mid-Continent Oil 
& Gas Co. and California Stand: 
ard Co. have staked location for 
their ffth joint venture. The new 
well, Mid-Continent No. 5, is to be 


| drilled immediately in the centre 


of the northeast 10 acres of L.S.D. 
11 35-7-16w4, Site is 1% miles south 
and 1% miles west of the Imperial- 
British Dominion Conrad 1 dis- 
covery well. On the basis of seismic 
work done by Imperial Oil, made 
available to the backers of the Mids 
Continent well, the new test appears 
to be in about the same structural 
position as Imperial-B.D.-Conrad 1, 
according to Mid-Continent offi- 
cials, Cellar has been started at the 
new site, which is to be drilled by 
contractor Newell & Chandler Ltd., 
using the light power rotary now 
at the Universal 1 test. 

Mid-Continent No. 4 well is re- 
ported likely to be temporarily 
abandoned due to water ‘found in 
the Taber sands. 


Standard of B.C. on 12th 


The California-Standard Com- 
pany announced location ‘last 
week-end for its next southeast Al- 
berta plains wildcat. The well, 
Legend Providence No. 2, is in the 
centre of the northwest 10 acres of 
LSD 14 4-6-12w4. The well was 
spudded in early on May 26 by 
contractor Can-Tex Drilling Co., 
using the light rotary from the 
Legend-Province 1. The location 
is about 11 miles east and two miles 
north of the old Devenish wells at 
Skiff, around eight miles west of 
the Foremost gasfield. It is 4% miles 
north and 2% miles west of the dry 
Dominion Foremost-Province 1 
wildcat, and about 10 miles south- 
east of the dry Dominion Legend- 
Province 1 wildcat. 


Test Shunda Anticline 


Location has been announced for 
a new Devonian limestone test in 
the central Alberta foothills. The 
new test is to be drilled immedi- 
ately on the “Shunda creek anti- 
cline,” considered to be a north- 
west continuation of the Devonian 


Concentrates 


Sullivan Consolidated Mines is 
forming a subsidiary company, to 
be known as East Sullivan Mines, 
to take over its No. 3 group of 3,000 
acres in the centre of Bourlamaque 
twp., Que. It was this group which 
returned indications of an ore body 
in diamond drilling carried out not 
long ago. Authorized capital of the 
new company will be three million 
shares. 

* e 

Dona Patricia Gold Mines is 
stated to have drilled nine holes 
on two of the four zones originally 
selected for exploration by diamond 
drilling. Geophysical work has now 
commenced and two additional 
areas have been outlined. The 
company plans an increase in auth- 
orized capital to provide for a 
larger program. o 


Metalore Mining Corp. has com- 
menced correlation of surface indi- 
cations with the magnotometer sur- 
vey carried out last summer on its 
properties joining Nometal in 
ees Quebec. | 


" widona Gold patese, adjoining 
Donalda Mines on the éast, has 
awarded contracts for exploration 
of its property and an early start is: 
anticipated. A contract has been let 
to Hans Lundberg and Associates 
for a combined magnotometer-elec- 
trical-geophysical survey. A first 
diamond drilling contract covering 
up to 20,000 ft, is stated to have 
been awarded; both survey and 
drilling are expected to start with- 
in a few days. 

+ * * 

Hollinger Consolidated Gold 
Mines has declared a dividend of 
10c a share, payable June 30, to 
shareholders of record June 3. This 
is the second dividend to be an- 
nounced this year, previous pay- 
ment being 16c a share March 31. 


Dividends are now being paid every | “1 
three months instead of every four | - 


weeks as was the poley i many 
years. , 


limestone body drilled in the Ram 
River and Clearwater areas. 

The new test, to be known as 
Shunda No. 1, is located in the 
southwest 10 acres of LSD 15 36-40- 
15w5, about two miles northeast of 
the mining town of Nordegg (Bra- 
zeau), and close to the railway line 
and highway connecting this town 
with Rocky Mountain House. The 
location is about 35 miles north- 
west of the Ram River Oils’ No, 2 
“discovery well” on the Ram River 
Devonian structure, and offsetting 
Ram River Oils’ No. 3, now drilling. 

The Shunda well is backed by 
Shunda Oils, a company organized 
by Windsor, Ont., interests, 

Shunda controls around 18,000 
acres in Township 40 Ranges 14 and 
15w5. The initial well is in the 
northwest corner of the block. The 
structure has been reported on to 
Shunda by geologist Russell V. 
Johnson, who staked the Ram River 
wells. The Devonian limestone is 
exposed along the crest of the 
Shunda anticline, and the new well 
will commence drilling in this 
formation. The potentially produc- 
tive horizons are looked for at 
depths 1,500 and 2,500 ft. Drilling 
contract for the well has been let to 
O. D. Bush, who is reported moving 
in diamond drill equipment to the 
site. 

Acreage overlying the “Shunda 
Creek anticline” is domirfated by 
two independent groups. Shunda 
Oils controls the southerly part of 
the structure, while the “Nordegg 
Syndicate”’—a group of Calgary oil 
operators represented by Jack Mc- 
Ieeod—holds a reservation covering 
10,080 acres tying on to the Shunda 
well to the northwest. 
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gest the importance of this green- 
stone belt. Bodies of lead and zinc 
occur on the Homer group and 
spectrographic tests have shown 
the presence of indium in the zinc 
blende. This indium could be of 
great interest. Investigation of the 
Homer property has already been 
started. 

“An option has also been obtain- 
ed on a base metal prospect at Vic- 
tory Lake east of Yellowknife and 
some work will be done on this 
during the summer. 

“It is planned to have a party 
available for prospecting and 
staking in the large area to the east 
of Yellowknife. Besides gold there 
are a number of strategic minerals 
such as tantalite, cassiterite, and 
spodumene which warrant investi- 
gations. Last season, claims were 
staked on two spodumene-bearing 
pegmatite dikes near Buckam 
Lake, 

“The North West Territories, in 
my opinion, will make a notable 
contribution to our national eco- 
nomy, especially during the criti- 
cal postwar period.” 

Maps and assay plans were sub- 
mitted after the Ventures meeting 

for shareholders’ inspection. Among 
the Frobisher groups marked were 
the Varga, Ryan Exploration, A. E. 
Syndicate ground, RBC and RBC 
Ex., and Frog. 

Questioned by shareholders, Dr. 
A. S. Dadson, Frobisher consulting 
geologist, stated that the Giant 
Yellowknife values had been secur- 
ed in a north-south valley and that 
valleys or depressions appeared to 
represent favorable prospecting 
ground in Yellowknife. 


South of the Giant ground, Kam- 
lac is expected to formulate new 
development plans shortly. A new 
board of directors has been appoint- 
ed with F. V. C. Hewett, president 
and George B. Webster managing 
director. 


Most of the close-in ground on the 
main break has been corralled by 
Frobisher Exploration Co. except 
for that held by B.E.A.R., Kamlac, 
Springer Sturgeon, Conwest and a 
few others. However, previous 
work showed that all the favorable 
sectors were not along the Giant- 
Con break and many outlying 
properties are coming in for atten- 
tion. Ground around the Ptarmigan 
is being sought once more by ex- 
ploration companies. Negus holds 
ground south of Kamlac, numerous 
other claims holdings have been 
added recently. 


Being Resumed 


» New Waterways Plant 
Starts Oil Extraction on 
June 1 


Experimental work on extraction 
of oil from the bituminus tar sands 
along the Athabaska River, north- 
ern Alberta, are scheduled to be re- 
sumed in the next few months, 
Minister of Mines and Resources 
Thomas A. Crerar stated in the 
House of Commons late last week. 

According to Mr. Crerar, it is ex- 
pected that the new separation 
plant under construction at Water- 
ways, Alberta, will be in operation 
by June 1. A refinery also being 
rebuilt was expected to be in opera- 
tion by Sept. 1. 

In Experimental Stage 

The entire sand development was 
stated to be very experimental with 
many problems remaining to be 
solved before exploitation of the 
sands could possibly be considered 
a commercial success. 

“A great deal of information has 
yet to be obtained before any defi- 
nite conclusion can be reached that 
the tar sand project is capable of 
successful commercial develop- 
ments,” Mr. Crerar declared in the 
course of discussion on an item 
$145,000 included in war appropria- 
tion estimates for the tar sand pro- 
ject. 

The capacity of the experimental 
bitumin plant will be approxi- 
mately 600 tons a day of 24 hours 
operation, said Mr. Crerar. 

Analysis Given 

The Minister said samples of the 
bitumin had been submitted to the 
Universal Oil Refineries in Chicago. 
The American firm estimated that 
the samples yielded: 

1. 22% of volume in aviation 
gasoline of 100% octane. rating. 

2. 17% of volume in motor fuel 
of 73 or 74% octane rating. 

3. 164%% of volume in cheaper 
fuel oils. 

Use might be found for some of 
the. residue, Mr. Crerar said. The 
American firm estimated that a re- 
finery capable of handling 5,000 
barrels of bitumin a day would 
cost approximately $8.7 millions, 
U. S. funds. 

Use of the tar sand in road-mak- 
ing years ago was stated to have 
demonstrated their value in this 
connection. 

Criticisms of the Government and 
the tar sand problem was voiced 
by J. R. MacNicol (P.C., Toronto, 
Davenport). He declared that the 
operation had already cost much 
more than it should, that he was not 
in favor of the Government devel- 
oping the sands. A parliamentary 
committee was asked to check on 
production of oil from the sands. 


New Well at Ram River 


Reaches 800-ft. 


Drilling of the new No, 3 well of 
Ram River Oils had reached a depth 
of 800 ft. on May 21, Vice-president 
A. C. Perry informs The Financial 
Post. 


Work is said to be going ahead at 
a good rate. 

The No. 3 well is located only 
1,340 ft. from the No. 2 well which 
has a record of oil proguction and 
which is now being cleaned out 
preparatory to placing it in produc- 
tion. New equipment has been pur- 
chased for moving oil from the No. 
2 well to the refinery and it is ex- 
pected that oil will be hauled 


Mini 
Aubelle Mines—By May 15 agreement, 
Federal Trading & Agency Co. agreed to 
purchase 500,000 shares as follows: 300,000 
shares at 5 cents a share forthwith, 200,000 


shares at 74@ cents a share within 30 days. 
An option was granted on a further 1,000,- 


000 shares, 200,000 shares at 10 cents, 
300,000 ehares at 124% cents, 200,000 shares 
at 15 cents and 300,000 shares at 20 cents, all 
payable within 18 months. Authorized 
capital is three million shares with 1,000,- 
005 shares issued. 


Bryherne Exploraton Development £ 
Mining—By May 13 agreement, J. 
Timmins & Co. agreed to purchase 100, 000 
shares at 50 cents a share, —_— forth- 
with and was granted option on 100,000 
shares at 50 cents a share, payable within 
30 days. Authorized capital is three mil- 
lion shares with 2,000,005 shares issued. 
————- of Jan, 18 with W. E. Burnside 
& Co. has been cancelled. No shares 
were taken down thereunder. 

Bur-Ley Porcupine Gold Mines—By 
April 26 agreement, B. Luxenberg agreed 
to purchase 75,000 shares at 3 cents a 
share, payable forthwith and received an 
option on 1,175,000 shares as follows: 
375,000 shares at 5 cents a share; 300,000 
shares at 7% cents a share; blocks of 
250,000 shares each 10 and 12% cents a 
share, payable 100,000 shares within 60 days 
and 50,000 shares a month thereafter. 
Authorized capital is three million shares 
with 1,768,926 shares issued. 

Goodrotk Gold Mines—By Mar. 2 agree- 
ment, option granted to J. P. Manley on 
a million shares—200,000 shares at 5 cents; 
100,000-share blocks at 8 and 10 cents a 
share; 200,000-share blocks at 15, 20 and 
40 cents a share, yable 200,000 shares 
within 30 days and 100,000 shares every 
60 days thereafter. Authorized capital is 
mae, million shares with 1,725,005 shares 
ssued. 

Omar Gold Mines—By Feb. 10 agree- 
ment, Project Engineers Ltd. agreed to 
purchase 60,000 shares for $7,500 payable 
within five days after permission is 
granted for sale (May 19). It is further 
agreed to purchase 140,000-shares for 
$17,500, payable within three months and 
option was granted on 400,000 shares, 
200,000 shares at 15 cents payable within 
nine months and 200,000 shares at 17% 
cents a share payable within 12 months. 
Authorized capital is three million shares 
with 1,400,005 shares issued. 

Orcour Gold Mines (1940)—By Feb. 4 
agreement, Lapa Cadillac Gold Mines 
agreed to purchase 50,000 shares at 3 cents 
a share, payable by June 1, and received 
option on 1.8 million shares as follows: 
200,000 shares at 5 cents a share payable 
by Oct. 1; 200,000-share blocks each at 74 
and 10 cents a share payable by Mar. 1, 


Level 


steadily from this well. An increase 
in the oil flow. is reported. 

Some difficulty had been experi- 
enced in drilling the No. 3 well 
initially due to surface fractures, 
but it is now believed that difficul- 
ties in this regard are past. Geolo- 
gist Russell V. Johnson has esti- 
mated that the No. 3 well may be 
1,000 feet shallower than the No. 2 
well, and some indication has been 
had in early drilling that the No. 3 
is logging slightly shallower than 
the No. 2. It is regarded as too 
early to form any definite conclu- 
sion as to what depth the No. 3 well 
can find production, on its comple- 
tion, expected early this summer, 


Options ; 


1945, with balance at 12% to 50 cents a 
share payable by May 1, 1946. Authorized 
capital is three million shares with 1,172,- 
822 shares issued, 


Ordalla Mines—By May 10 agreement, 
W. J. P. Jenner optioned 1.1 million 
shares as follows: 200,000 shares at 5 cents 
a share; 100,000-share blocks each at 7%, 
10, 15, 17% and 20 cents a share; 200 
share blocks at 30 and 40 cents a share, 
peyenle $5,000 by July 15, a minimum of 


payable by October 15, 1945. Authorized 
bapital is three million shares with a mil- 
lion shares issued. 


Pamon Gold Mines—By May 5 agree- 
ment, John L. Gilbert optioned | 1.5 million 
as follows: 200,000 shares at 12‘ 
a share, payable by June 30, 300,000 anes 
o. 15 cents a share, payable by Dec. 
400,000 shares at 20 cents a share, saakie 
withn six months from cessation of hosti- 
lities or within 60 days after permission 
has been granted to resume mining opera- 
tions; 600,000 shares at 35 cents a share 
payable within nine months after such 
date. Authorized capital is three million 
shares with 755,025 shares issued. 


Porcupine Southgate Mines—By May 
10 agreement Pocono Developments Ltd. 
Agreed to purchase 500,000 shares at 5 
cents a share, payable forthwith and a 
further 500,000 shares at 10 cents a share, 
ae by Oct. 1, and received option 

,099,995 shares as follows: ,000- 
share blocks each at 20, 25, 40 and 50 
cents a share; 99,995 shares at $1 a share, 
payable by Oct. 1, 1947. Authorized 
capital is 5.5 million shares with 2,400,005 
shares issued. 

Red Area Gold Mines—By May 15 agree- 
ment, Berwick Investments Ltd. agreed to 
purchase 300,000 shares at 5 cents a share 
payable within 90 days and received option 
on 2, shares as follows: 200,000 
shares at 5 cents a share, payable by Aug. 
31, 300,000 shares at 8 oan, a share, pay- 
able by Jan. 31, 1945; 000 shares at 10 
cents a share, payable hoe May 31, 1945 with 
balance at 12 to 40 cents a share, payable 
by May 31, 1946. Authorized capital is four 
million shares with 700,000 shares issued. 

Sandra Gold Mines—By Feb. 14 agree- 
ment, one million shares optioned to G. 
J. Faumier as follows: 250,000 shares at 5 
cents a share; 150. shares at 742 cents a 
share; 100,000-share blocks at 10, 12%, 15, 
17%, 20 and 25 cents a share, payable 
$2,000 every 60 days, with baleuee pay- 
ablé within 18 months. Authorized 
capital is three million shares with 
1,000,005 shares issued. 

Val d@’Belle Mines—By May’ 12 agree- 
ment, George Chapman & Co., to 
purchase 60,000 shares at 5 cents a share, 
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pasate forthwith and received option on 

1,440,000 shares as follows: 340,000 shares 
at 5 cents a share, payable within = 
months; 200,000 share blocks at 7, 9 and 1 
— a share payable within 11 aie 

500,000 shares at 20 cents a share payable 
within 17 months. Authorized capital is 
three milion shares with 1,060,005 issued. 

Walcoro Porcupine Mines—By May 17 
agreement, one million shares optioned to 
Harry Coles as follows: 200,000-share 
blocks at 5, 7%, 10, 12% and 15 cents a 
share payable 25,000 shares every 30 days 
with balance within two years. Sainertees 
capital is three million shares with 1,000,005 
shares issued. 

Wilwood Gold Mines—By May 15 agree- 
ment, Malcolm Stobie agreed to purchase 
100,000 shares at 5 cents a share, payable 
forthwith and received an option on a 
million shares as follows: 200,000 share 


blocks at 5 and 7% cents a share, payable 
by Nov. 15; 200,000 share blocks at 10, 1S 
and 20 cents a share, payable within nine 
months after permission granted to pro- 
ceed with major development and mining 
work. Authorized capital is three millica 
shares with 1,539,005 shares issued. 
Wingait Gold Mines—By May 19 agree~ 
ment. Atlas Oil & Gas Co. agreed to pure 
chase shares at 6% cents a share, 
payable forthwith and received an option 
on a further million shares as followst 
200,000 shares at 10 cents a share, payable 
within three months; 200,000 shares at 18 
cents a share, payable within six months; 
200,000 shares at 20 cents a share, payable 
within nine months; 200,000 shares at 23 
cents payable within one year and 200.008 
shares at 40 cents a share, payable within 
18 months. Authorized capital is three 
million shares with 1,500,005 shares issued. 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or througi: subsidi 
mills at 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste, Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 





